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e Thanh lap: HPG ban dau dwoc thanh lap vao nam 1992 va chuyén GT vén héa TT (ty VND) 9,376.57 Gia hién tai (VND) 29,500
thanh cong ty me vao ngay 1/9/2007. HPG hién gio c6 10 congty con  KLGDbg 30 ngdy (triéu CP) 251,211 Gia cao nhét 52 tudn 40,000
va 6.cong ty lién ket SLCPdangluuhanh (triéu CP 317.85 Gia thAp nhét 52 tudn 26,700
 Nhitng hoat dongkinh doanh chinh: Vén didu 18 (ty VND) 3,178 P/E4 quy gan nhat (x) 6.95
v San xuétyé mua ban phéi thép, thép xay dung lam tlr quing sét EPS diéu chinh (VND) 4,245  PIB (X) 1.47
vatancee. L , Lai ¢ tarc (%) 6.78 6 hiru nudc ngoai (%) 36.43
v/ San xuat do ndi that, dién lanh, thiét bj va phu kién (15% doanh
thu);

v Xay dung va phat trién khu d6 thjva cong nghiép (3% loi nhuan);
e Céu tric ¢ phan: Co c4u s& hitu clia HPG tai ngay 6/9/2011:

CAu tric % sé hiru
Khac 63.57
DAu tu nwéc ngoai 36.43

Téng cong 100.00

e Vi thé trén thi truong: Trong 5 thang dau ndm 2011, HPG ding dau
ca nuwoc vé tiéu thu thép xay dung, dat 300,000 tan, chiém 14% thi
phan cé nudc. Nhiing hoat dong khac cldia HPG nhw sén xuat dd noi
that va vat ligu x8y dwng cling dat nhirng bwéc phat trién &n dinh.
Nhitng déi tha chinh trong viéc cung cap thép cho xay duwng: Thép
Ponima, thép Thai Nguyén va thép Vinakyoei.

e Cac cong ty thanh vién, lién doanh, lién két:

Von S& hiu

Name (ty VND) (%)
Cong ty TNHH thiét biva phu kién Hoa Phat 140 99.64
Codng ty c6 phan nodi that Hoa Phat 200 99.50
Cong ty TNHH bng thép Hoa Phat 200 99.75
Cong ty TNHH dién lanh Hoa Phat 150 99.67
Cdngty xay dung va phéat trién dothi Hoa Phat 150 99.33
Cong ty TNHH thuong mai Hoa Phat 50 99.00
Cong ty ¢ phan thép Hoa Phat 1,000 85.00
Cong ty c6 phan nang lwong Hoa Phat 150 49.00
Cong ty cd phan khoangsan PhiYén 30 40.00

e Cap nhat théng tin ttr HPG trong nam 2011:

v Hon 50% ti I& doanh thu va lgi nhuén s& d@én tir san xuét thép
cho 6 thang cudi nam 2011. Trong théng 6 va thang 7, két qua
kinh doanh thép g|am so v6i thang 4 va thang 5, mbt phan do
thang 6 cong viéc san xuét da tam ngung 15-17 ngay cho muc
dich bao tri. Tuy nhién, céng ty ky vong s& c6 doanh sb cao
trong quy cudi roi vao khoang thoi gian céc dw an x&y dung
duoc tang tbc d& hoan thanh tién do xay dung.

v Trong 8 thang dau nam 2011, HPG da ban duoc 432.000 tan
thép x8y dung, tdng 14% so v&icung ky nam ngoai. Chi trong
thang 8, HPG da ban dwoc 60.200 tan, tang 42% so vai thang
truwdce.

v Slrc chira quing sét hién gio cta HPG la hon 40 triéu tén
(nguyen liéu thd), co thé trich xuét 20 triéu tAn nguyén liéu tinh
cho sa&n xuét thép. Cong suét khai thac quing hién nay B
350,000 dén 380,000 tan/nam, cung cép 80% nhu cau san xuét
trong giai doan 1, 20% con lai mua tr cac nha cung cap khac
(chlyéu la Hoang Anh Gia Lai).

v Quéng sét Thach Khé co tri lwong I6n nhat Bong Nam A, tuy
nhién, hién nay cé rat nhiéu nha dau tw tham gia dau tw vao ma
khong c6 sy x&c nhan cla nha d4u tw chinh, do d6 Thach Khé
dw kién chwa duwa vao hoat dong ngay. HPG hy vong réng
quéng sétsé dwoc khai thac trong vong 3-5 nam téi.

T 22/03/2011 dén 22/06/2011, HPG da mua 4,230,930 cb phiéu quy
trong tdng s& 10,000,000 cb phiéu quy dang ky. Tinh dén nay, tong sbchd
phiéu quy dwoc duy tri trong BCDKT clia HPG la 4.230.930 c6 phiéu.
Nghi quyet sb 09/NQHP—2011 ngay 0{1/07/2011 clia Hoi ddng quan trj da
cong bo thanh lap Cong ty cd phan dau tw va khai thac khoang san Phu
Yén, vén didu I& 30 ty doéng voi quyen s& hiru cia HPG 1a 40%. Muc
dich cta cong ty la dé danh gia tiém ndng quang sét tai Tan An, Ban
Phao, Khe Bang - ndm & Van Chan, Yén Bai va Yén Lap, Pha Tho.

Nghi quyet sb 10/NQHP-2011 ngay 04/07/2011 cla Hoi ddng quan trj da
cong bo giai the Cong ty TNHH Hoa Phat Lao, tru s& chinh tai
Chanthabuli, Tha d6 Vientian, Lao. Von diéu 1& cong ty nay la 48 ty VND
v&i 100% quyén s& hiru clia HPG.

Tl ngay 6 thang 8 nam 2011, 6ng Ta Tién Diing chiu trach nhiémla Pho
Téng giam déc HPG.

Cong ty cd Iphén khoang san Hoa Phat da ky hop dong chinh thirc cung
cap than coc cho JFE Shoji. Dot giao than coc dau tién sé duogc tien

hanh tir thang 9 den thang 11 voi sb lwong ban dau la 6,000 tan. T
nam 2012 tré di, s6 lwong than céc sé téing Ién 20,000 tAn mai nam.
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GT vén hoa TT (ty

VND) 552.00 341.94 228.90
P/E (X) 2.84 2.68 2.64
P/B (X) 0.94 0.59 0.66
Laicd tirc (%) 8.15 11.51 11.93
ROA (%) 11.25 3.73 7.49
ROE (%) 26.39 15.70 26.71
EPS diéu chinh (ddng) 6,468.00  5,189.00 4,125.00
LN gop bién (%) 8.36 3.49 2.99
LN thuan bién (%) (%) 4.14 0.94 1.52
Téng no /VCSH (x) 1.38 1.29 1.15
Ty 1& TT hién hanh (x) 1.15 2.29 2.21

Ngubn: Béo céo tai chinh duoc cdp nhat dén Q2/2011

Doanh thu thuan 17,377,642 14,267,084 8,123,395 8,364,805
Loi nhuan gop 3,073,073 2,458,688 1,976,043 1,258,309
Doanh thu tiy HDTC 340,949 204,711 131,695 149,815
ChiphiHDTC 1,010,650 693,801 281,066 170,814
Loi nhuan thuan tiy HDKD 2,014,385 1,515,746 1,505,681  992,4430
Loi nhuan truéc thué 1,991,288 1,564,151 1,509,979 1,018,629
Thué 229,987 208,253 251,196 164,134
Loi nhuan sau thué 1,770,963 1,376,316 1,270,707 859,410
Tién & twong dwong tién 1,152,397 1,047,177 1,480,491 510,218
Dau tw ngén han 102,540 290,231 146,138 734,386
Khoan phai thu ngén han 1,768,481 1,832,703 883,023 720,175
Hang ton kho 6,555,852 4,540,811 2,556,676 1,820,240
Tai san ngén han khac 379,337 155,172 341,512 63,9900
Khoan phai thu dai han 449,229 449,009 43 43
Tai san ¢6 dinh 5,511,280 4,603,673 3,065,312 1,265,421
Loi thé thwong mai 1,014,524 963,942 493,817 -
Bat dong san dau tw 13,009 15,189 19,550 18,331
P&u tw dai han 317,318 708,793 1,101,992 380,606
Tai san dai han khac 334,316 296,959 154,686 125,964
TONG TAI SAN 17,598,283 14,903,658 10,243,240 5,639,375
No' ngan han 6,574,005 6,136,482 4,565,113 1,256,331
No' dai han 3,303,844 2,029,187 539,494 37,768
Vén chlsé hivu 7,184,985 6,398,096 4,898,776 4,111,067
Kinh phiva quy khac 535,449 339,893 239,857 234,209
TONG NGUON VON 17,598,283 14,903,658 10,243,240 5,639,375
Tang trué'ng
Doanh thu thuan (%) 21.80 75.63 (2.89) 48.24
Loi nhuan thuan (%) 28.67 8.31 47.86 33.45
Vén chlisé hivu (%) 12.30 30.61 19.16 30.82
Tong tai san (%) 18.08 45.50 81.64 18.55
Loi nhuan gop bién (%) 17.68 17.23 24.33 15.04
Loi nhuan thuan bign (%) 11.59 10.62 18.54 11.86
ROE (%) 10.90 10.95 16.00 16.53
ROA (%) 26.08 24.37 28.21 23.70
EPS co ban (ddng) 4,245 4,550 6,477 4,439
Ty 1& TT hién hanh (x) 1.51 1.28 1.18 3.06
No' chiu [ai/VCSH 0.98 0.87 0.85 0.14
Téng no vayN CSH (x) 1.37 1.28 1.04 0.31

O: Nguén: Sé ligu Idy ké 4 quy gén nhét cho Két qué kinh doanh va sé dw cubi thang

6/2011 cho Bang cén ddi ké toan cta HPG
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Tang truéng:
o Dén cudi quy 2/2011, lgi nhuan sau thé (LNST) ctia HPG dat

1.027 ty déng, vuot 55% chi tiéu ném 2011. LNST riéng trong
Q2/2011 dat 474 ty dong, tang 35% so v&i cung ky nam ngoai.
Khu lién hop san xuét thép Hoa Phat dwoc xay dwng trén dién
tich 90 ha tai x& Hiép Son, huyén Kinh Mén, tinh Hai Dwong
voi thiét ké cong suat 1 triéu tAn/nam siv dung o} Iruyen théng,
bat d&u hoat dong tir Q2/2010 v&i dong gop thap chiém 11,6%
LNST cua ca tap doan. Tuy nhién, dén Q2/2011, dy an hoat
déng 100% nang suat, dong gop 26,8% LNST cho tap doan.
Trong Q2/2010, khoang s&n Hoa Phat mai chi dong gop 9,9%
LNST, tuy nhién, dén Q2/2011, khoang san Hoa Phat dong gop
29% trén tdng s6 LNST cua Cong ty.

Tang trudng tdng tai san tap trung vao sb dw hang ton kho va
tai san co dinh. D6 la vi hoat dong cta Khu lién hop sén xuét
thép Hoa Phat cé qua trinh san xudt doi héi lwong dw triy
nguyén ligu thé cao.

Chét lwong taisan:
» Trong s6 tong tai san tri gia 17,000 ty dbng, tai san ngén han

chiém 10,000 ty dong, phan con lai 1a tai san dai han. Méc du
tai san ngan han tang I|en tuc tlr dau nam, cAu tric tai san ngan
han dang c6 buéc chuyén bién tét vOi sw gidm dan cla céc
khoan phai thu trong khi doanh thu van ting trong 2 quy dau
nam.

Hién g|cr HPG chi dang & giai doan 1 cla khu lién hgp. Sy
chuyen bién ve tai sdn nhu trén theo chung t6i la hop Iy trong
lic ndng suét tang rat nhleu s0 VGi cung ky nam ngoai. Giai
doan 2 v¢i nang suét gap ddi khong thé duwoc tién hanh ndm
nay vi thieu nguon quang sat.

Trong co' céu ngudn vén, ngudn tai tro' dai han c6 gi tri 10,000
ty VND, va n¢ ngan han hon 6,800 ty ddng. Tong dv no vay
ngan hang gan 7,000 ty ddng, béng vén cha sé hiiu, cho thay
céu trdc ngudn vén ty tai tro kha manh.

Trién vong dong tién 6 thang cudi nam 2011:
« Trong 2 quy cudi ndm, san xuét va mua ban thép xay dung sé

gap nhleu kho khén hon, tuy nhién, nhitng sb lieu to thang 8
voi sb lwong da ban [a 60,200 tan thép cho thdy HPG cé kha
nang hoan thanh nhwng muc tiéu tai chinh con lai cia nam
2011. Dong tién clng tiép tuc dwoc bd sung tir hop déng cung
cép than cbc cho dbi tac Nhat Ban.
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Tuyén bd mién trach nhiém

Céc théng tin va nhan dinh frong bao céo nay duoc cung cap béi FPTS dwa vao céac ngudn thong tin ma FPTS coi la dang tin cay, cé s&n va mang tinh hop
phap. Tuy nhién, ching tdi khdng ddm bao tinh chinh xac hay day du clia cac thong tin nay.

Nha dau tu s dung bao co nay can luu y rang céc nhan dinh trong béo cdo nay mang tinh chét chii quan clia chuyén vién phan tich FPTS. Nha dau tw st
dung bao céo nay tw chiu trach nhiém vé quyét dinh ctia minh.

FPTS c6 thé dwa vao céc théng tin rong bao cao ndy va céc thdng tin khac dé ra quyét dinh d4u tw cGia minh ma khong bi phu thudc vao bét ki rang budc

nao vé mat phap ly déi v&icéac théng tin dua ra.

Cac thong tin c6 lién quan dén cac chirtng khoan khac hodc cac théng tin chi tiét lien quan dén cé phiéu nay co6 thé dwoc xem tai
https :/fezsearch.fpts.com .vn hoéc sé dwec cung cép khi cé yéu cau chinh thirc.
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