Viet Capital
T

Securities

Phan tich ky thuat

19-9-2011

Raphael Wilhelm, CFT

Giam dbe phan tich ky thuat
raphael.wilhelm C.COm.vn
+84 8 3914 3588, ext 134

Trwrong L& Minh

Chuyén vién cao cap Giao dich chirng
khoan khach hang td chive
minh.truong@vcsc.com.vn

+84 8 3914 3588, ext 131

Ku huremg Y¥Nindex & HNXIndex

Chi sé Ngan han [1 thang) [Trung han {3 - 6 than
WiIndex
HRXIndlex

T BIEN BONG

Xu hwréng giz VANG
Chisé Ngan han (1 thin

VANG 99-VND/chi
VANG-USD/ounce

Xu hwdong USD
Chiso

Chi sé USD*

* Rb chi s6 USD bao gém 57.6% EUR, 12.6% JPY,
11.9% GBP 9.1% CAD, 4.2% SEK, 3.6% CHF.

MNgan han (1 than

(Bloomberg ticker: DXY Curncy)
Muc luc:
Xu huéng VNIndex & HNXIndex  trang 2
Khuyén nghi trang 3-4
60 cb phiéu hang d4u — Xu hudng 1 thang
trang 5
60 cé phiéu hang d4u — Xu hudng thay ddi
frang 6
Nhan dinh cac Blue Chip trang 7-9
Phu luc trang 10
Théng tin lién hé trang 11
Cong bd & Khuyén cdo trang 12

Vui léng xem nhirng thang tin guan trong cudi bao cao nay

Khuyén nghi MUA ngan han: DPM. GMT: 37.000d

Xu hwong VNIndex & HNXIndex (trang 2)

VN-Index da dao chidu tir nguéng hé tro' 449,5. Dy béo xu huéng ngén han van
TANG. Chi sé HNIndex da hdi phuc tir sw hé tro Fibonacci 38,2% tai mirc 74,5. D
b&o ngan han clia HNIndex hién van |a [T BIEN DONG, tuy nhién, mirc dy béo co
thé sé tang. Sau khi dirng tat ca cac khuyén nghi ngan han trong tuén trude, ching
16i tré& lai khuyén nghi mua DPM vi cb phiéu xuéat hién tin hiéu MUA ngén han.
Chuing téi sé tiép tuc chu y cac cd phiéu ngan hang vi tin hiéu MUA mai sap xuét
hién. Chting t6i sé bd sung thém céc cé phiéu vao danh sach khuyén nghi MUA
ngén han va trung han khi cac ¢ phiéu thé hién cac chi s6 ky thuat trung han
tich cuwe va cho thay tin hiéu MUA ngan han méi. Ching téi tin rang xu hwéng
téng cia thi trwdng trong trung han méi chi méi bat dau.

Khuyén nghi (trang 3-4)

Chiing t6i da dua ra khuyén nghi MUA DPM trong sang nay. C6 phiéu da dao
chiéu tir nguwdng hé tro Fibonacci 50%. Gid muc tiéu ngan han cla ching t6i 1a
37.0004.

Khuyén nghj ngan han (1 thang)

Mi CK |gla muc |gid khu;r&n ngay gia déng cira ty & ty & ty 1é
tiégu nghi MUA  |khuyén gan nhit tang/ | tingiglam | ting/gidm
nghi gidam gia s0 v s0 vl
VNIndex HNXIndex
DFM A7.000 33,000 18-Sep 33,200 0.6 -0.6 0.4
% tAng/giam trung binh: 0.6 -0.6 0.4
Khuyén nghj trung han (3-6 thang)
Ma CK |gia muc [gia khuyén [ngay gia dong cwra ty lé ty & ty l&
tidu nghi MUA |khuyén gdn nhit tang/ | tangigiam | ting/gidam
nghi gldam gl 80 v s0 vl
VNIndex HNXIndex
DPM 42,000 34,800 8-Sep 33,200 -4.6 -6.3 -3.6
% tEng/giam trung binh: 4.6 -6.3 -3.6

60 ¢ phiéu hang diu — Xu huwéng thay d6i hém nay (trang 5-6)

- Xu huéng TANG —-DPM
— Xu huéng T BIEN BONG - CTG, FPT, VCB
- Xu hwéng GIAM -

Nhiin dinh cic Blue Chip (trang 7-8)

-DPM TANG - Gia myc tiéu ngén han 37.000.

Gia muc tiéu trung han 42.000
-BVH TANG - Gil nguyén xu hwéng ting. Co thé ting cao hon

trong vai ngay toi.
—~MSN TANG - Pham vi giao dich: 145.000 — 165.000. Giir nguyén

xu hwéng ting néu duy tri duec ngwdng 140.000.
—~HAG |ITBIENBONG - Bao chidu tir nguéng hd tror 33.000. Xu hwéng

hién tai van it bién déng.
-HPG ITBIENDONG  —Bdo chiéu tir ngwéng hd trgr 27.900. C6 kha nang

xuét hién tin hiéu MUA.
—-PVD ITBIENBONG - Béo chiéu tir nguwéng hd tre 37.900. C6 kha ning

xudt hién tin higu MUA.
-VCB ITBIENDONG - Tang bac hém nay. Co kha ndng xuét hién tin higu MUA.
~-CTG ITBIENDONG - Ting bac hém nay. Co kha ndng xuét hién tin higu MUA.
—FPT ITBIENDONG - Tang bac hém nay. Co kha nang xuét hign tin hiéu MUA
-Vic GIAM - Tang bac néu déng ctra trén mirc 105.000
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Xu huwdong VNIndex & HNXIndex

Vui long xem phiin “Phy luc” & cudi bao cao dé biét thém théng chi tiét vé cac cong cu phan tich ky thuét cia ching toi)

VNIndex (dé thi hang ngay)
Xu hudng ngin han (1 thang): TANG
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Khuyén nghi ngan han
(VUi ldng xem phan “Phy lue” & cudi béo cdo 8 bigt thém thong chi tiét vé cac cong cu phin tich ki thudt cda ching toi)

MUA DPM Gid muc tiéu: 37.000 (ty 1é tang gia: 11%)

Gi4 khuyén nghi MUA: 33.000  Ngay khuyén nghi: 19/9

Nhén dinh: DPM d& dao chiéu tir nguwéng Fibonacci 50% va dong clra tai mire 33.200d trong
hom nay. Cé phiéu ciing da hinh thanh mé hinh nén dao chiéu Bullish Engulfing, thurdng cho
thay xu huéng tang dang trdy lai sau vai ngay khong bién dong. Gia muc tiéu 1a 37.0004d.
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Lich sir khuyén nghi (tir 24/6/2011 — nay)
Ma CK [gia khuyén [ngay gia khuyén |[ngay ty 16 ty 18 ty 18
nghi MUA |khuyén nghi BAN  |khuyén tang/ | ting/giam | ting/giam
nghi nghi giam so v&i so v&i
gia VNIndex | HNXIndex
DPM 32,100 1-Sep 33,600 15-Sep| 4.7 -2.2 1.7
VCB 27.400 19-Aug 27,000 15-Sep] -1.5 -17.2 -14.7
HAG 34,000 18-Aug 35,500 15-Sep] 4.4 -15.0 -10.3
PGS 19,800 29-Aug 24,500 12-Sep| 23.7 10.5 14.4
S5 17,400 18-Aug 20,000 30-Aug] 14.9 6.1 6.2
SBT 12,100 2-Aug 13,500 25-Aug] 11.6 11.0 9.5
PNJ 27,300 25-Jul 31,100 23-Aug] 13.9 15.0 15.7
THV 6,000 29-Jul 5,300 9-Aug| -11.7 -6.4 -6.4
DPM 32,100 21-Jul 31,100 3-Aug] -3.1 3.2 4.1
PGS 17,700 6-Jul 16,800 3-Aug| -5.1 4.3 4.6
BVH 80,000 30-Jun 73,500 11-Jul] -84 -6.9 -5.2
% tang/giam trung binh: 4.0 0.2 1.8

WWW.VCSC.COMm.VN | VCSC<GO=> Viet Capital Securities |3




Viet Capital
T

Securities

Phan tich ky thuat

19-9-2011

Khuyén nghi trung han

(VUi ldng xem phan “Phy lue” & cudi béo cdo 8 bigt thém thong chi tiét vé cac cong cu phin tich ki thudt cda ching toi)

MUA DPM Gida muc tiéu: 42.000 (ty 1é tang gia: 27%)

Gia khuyén nghi MUA: 34.800  Ngay khuyén nghi: 9/9

Nhén dinh: DPM dong cira tai mirc 33.200d trong hém nay, Buding xung legng trung han van
dang trong chu ky tang va tao luc hé tro' cd phiéu trong 3 - 6 thang téi. Ching téi khuyén nghi nha dau
tw mua vao cb phiéu nay & nhikng viing gia thap vi DPM du kién sé dat gia muc tiéu trong han Ia
42.0004d.
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60 c6 phiéu hang dau — Dy bao xu huéng trong 1 thiang
D bdo xu hwémg duge xdc dinh dwa trén mot hé thong tw déng, cén cir theo chi bdo chung d6i voi mic
gid hién tai va khéng phai la co s& dé diwra ra cdc quyét dinh dau tw. Vui Iong xem phén khuyén cdo cudi

bdo cdo nay.
PAZCK |Gia |Thay doi [Rhat Rhoi hrgng [Tangigia (DU Dac Nhan dinh
dong | %) lwgng giao dich TB{m g 1 thang
cira giao dich |10 ngay khai
giao dich
(%o}
B 254 -1.8 178300 3827400 1T BIEN
s | ve@ 18 2970 200928 3
fac MA@ 22 2560 44932 @
P | aas@ 15 1310 10375 @
= B2@ 47 278230 192681
D] 166G -18 1114500 137090803
il 234'@ 41| 266EG0._ I1SEBAE
TG 2538 08 743610 447EE3 Tang bac ham nay
DHG | 59 00 21110 BIG04 )
DIG 240 47 377750 358254 3
ICF LT -3.10 1896780 326751 Khuyén nghj ngan han va trung han: Gia myc tidu 37 va 42
DFR 5250 -0.9 5590 12871@
B 156/ -06 494180 671632 () i
FPT S15@ -28 1394610 532006 @ ¥ IT BIEN BONG JTing bac hom nay
oMo | 2as@ 250 346ER0 F18511
HAG | 331@ -49 1518380 718138
HEB 74 -26 821500 1596720@
HPG | 2790 -24 358270 620858
HOC 141 -47 2064700  142BE75
HRC TS 0% 3610 2643
HSG 1080@ 44 1503440 972043
IC 1@ 48 465170 1101717
ITA 1074@ -27 20108800 1932312 %
ITC 134/@ 43 748500 GTT9RT @
KBC 1464 -33  73RE3D 467431
Koo 2@ -49 57 177870
KDH WG 47 125420 108138 &
(] 12418 -2.4 5526000 70822500%
LS5 223G 30 36920 T4ZBE &
IMPC 245 0.0 42870 58252 @)
MSH 1519 -44 612580 2546160
INTL 238@ 48 358600 27RR0S
TR 3@ 10 15000 128600
oCH 162 0.0, 5500 102630 @
joGe | 138 @ 48 99000 115052540
FOR 251@ 04 4020 AT
PGS 243@ 13 9319000  1304780'@
FHR @ 1.0 4740 20258
fFre) 351@ 03 82EBD 217008 @
POM | 146 50 49110 14048 @
FRC 7T -49 1099790  11DG177
PVD WF@ 28 34BEGD 1BTOTZ
PUE 1510@ 44| 604530 292000 3
7@ 06 82200 16ROED )
] 1724 -06 199300 16IS00 ()
P 5@ 38 G000 12428210
P 124'@ -16 2958100  4879R830.@
joce | 238 0.0 352060 420284 @
REE 1230 -3 1482690 1627797 @B
sas 750 38 395770 4ETIB0 &
saT 1326 22 99190 310933 &
lsHE TE@ -37 892700 1873EI0Q
5.5 0@ -32 425330 295142
551 2024@ 38 1416770 26IRIBH
STE 14.1 0.0 1732480 12BR345
] JRAD  -2A 241330 424246 (3 -4 ITBiENBONG JTing bac hom nay
vcF se@ ar 985D 28123 @)
hVCo 149@ 26 2385100  28BRBA0 ¥
vic 102 47 556050 249929
fumem 126 0.0 B340 34116 3
hPL 91.5@ 47 10990 909k
SH 104.@ -1.00 718970 702858 @
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60 c6 phiéu hang dau - Xu huwéng thay doi hom nay
{Vui idng xem phén “Phu luc” & cudi béo céo dé biét thém théng chi tiét vé céc cang cy phan tich ky thust cda ching 14i)

BVS - TANG - C6 kha nang tao day ngan han méi. BMP - TANG - Ché tao day ngan han méi. Cé kha
Ché birt pha ngwong 17.500 nang vwot ngwdng 38.000
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VSH - TANG - Giir nguyén xu hwéng tang. Ngwéng PVI- - Xuat hién mé hinh nén
ho tro' manh Ia 10.300. di bao sé& vwegt mirc 11.000. Bullish Engulfing. Ché& birt pha ngwéng 17.500.
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Nhén dinh cac Blue Chip - BVH, VCB, MSN, CTG

{Vui Idng xem phan “Phy luc” & cudi béo cao dé bigt thém thong chi tiét vé cac céng cu phan tich ky thudt cia ching téi)

BVH - TANG - Giir nguyén xu hwéng tang. Co thé VCB - ! - Tang bac hédm nay. C6 kha
tang cao hon trong vai ngay toi. _ nang xuat hién tin hiéu MUA. _
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MSN - TANG - Pham vi giao dich: 145.000 - 165.000. CTG - - Tang bac hom nay. Coé kha
Gilr nguyén xu hwéng ting néu duy tri dwec nang xuét hién tin hiéu MUA.
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Nhén dinh cac Blue Chip - VIC, HAG, DPM, FPT

{Vui Idng xem phan “Phy luc” & cudi béo cao dé bigt thém thong chi tiét vé cac céng cu phan tich ky thudt cia ching téi)

VIC - GIAM - Tang béc néu déng ctra trén mirc HAG - - Dao chidu tir ngung hé
105.000 tror 33.000. Xu hwéng hién tai van it bién dong
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DPM - TANG - Gia muc tiéu ngén han 37.000. Gia EPT.~ - Tang béc hdm nay. C6 kha
muc tiéu trung han 42.000 nang xuét hién tin hiéu MUA
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Nhén dinh cac Blue Chip - HPG, PVD

{Vui Iong xem phan “Phy luc” & cudi béo cao dé bigt thém thong chi tiét vé cac céng cu phan tich ky thudt cia ching téi)

HPG - - Do chidu tir ngweng hd PVD - - Dao chiéu tir ngwéng hod tror
tror 27.900. C6 kha nang xuét hién tin hiéu MUA. 37.900. C6 kha nang xuat hién tin higu MUA .
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Phu luc

Cac chi s6 phén tich k¥ thuit:

RS (Relative Strength- Chi s6 strc manh twong doi):
Chi s6 RS dung dé do strc manh cla mét loai ching
khoan so véi mie chudn cha chinh nd, chang han nhw
VNIndex. Pudng RS hwong 18n cho thdy cd phidu
dang tang cao hon mirc tAng cla VNIndex va nguoc
lai.

Vi du tinh chi s6 RS cho CTG so voi VNIndex:

= Gia déng ctra hém nay ctia CTG / Chi s6 VNIndex
dong cira hém nay

SMA (Simple Moving Average — Chi s trung binh
trwot don gian):

Buong SMA duoc ding dé loai bd nhiing bién dong
tang/giam gia cta mot ma chirng khoan va tlr d6 chi ra
xu hwéng gia cb phiéu hién tai t6t hon. Tin hiéu MUA
xuét hién khi cd phiéu vuot 1én dudng SMA. Tin hiéu
BAN xudt hién néu treomg hop nguoc lai xay ra. Ngoai
ra, dwomg SMA hudéng Ién cho thdy cd phiéu dang
trong xu hudng tang va nguoc lai.

1 1 |I Il L} 1 1 1 ] 1 1 E
' |February |maren [Apri vy Jine

Vi du tinh chi s6 SMA 13 ngay:
= Téng gia dong cira cia 13 ngay qua / 13

MA % B (Moving Average % Bands — Chi so trung

binh truot theo bién do):

Puong MA % Bands gilip cac chuyén vién phan tich chi ra ngudng khang cy va ngudng hé tro' hién tai clia co phiéu dira trén
cac murc gid gan nhat. Budng bién trén va bién dudi duoe hinh thanh bang cach truot tir dwdng SMA mét khoang céch tuong
trng, vi du +4% va -4%.

MOM (Smoothed Momentum — Chi s6 xung lwgng):

Chi s6 nay thureng durgce biét dén théng qua chi bao Ty 1é thay ddi (ROC), dling dé so sanh gia dong clea hién tai so véi gia dong
clra cia X phién triede d6. Chi sd nay sau dé duoc loai trir bién déng bdi chi s6 trung binh trugt dé gidm céc tin hiéu sai léch.
Chung t6i st dung chi s6 nay dé duwa ra cac dé xut muarban va canh béo cac kha néng thay ddi xu huéng.

Vi du tinh chi s6 MOM trong 8 ngay:

= Gia déng cira hdom nay - Gia dong cira trudre do 8 ngay

Khéi lweng giao dich va Khoi lwgng giao dich binh quan trong 10 ngay:

Céc duding mau den trong d6 thi cho thay khdi luong giao dich hang ngay trong khi cac duwdng méau do thé hién khéi luong giao
dich binh quén trong 10 ngay qua. Gia c6 kha néng bién déng manh hon khi khéi luong giao dich vuot qua mike trung binh trong
10 ngay gan nhat.
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Lién hé
Tru sé& chinh

67 Ham Nghi, Quan 1, Tp. HCM, Viét Nam

+84 8 3914 3588

Phong giao dich
136 Ham Nghi, Quan 1, Tp. HCM
+84 8 3914 3588

Phong Nghién Ciru

Giam dbc Nghién Clru
Marc Djandji, M.Sc., CFA, ext 116
marc.diandji@vesc.com.vn

Trwéng phong, Vi Thanh Tu, ext 105
CV Kinh té, Boan Thi Thu Hodi, ext 139
CV cao cép, Binh Thi Nhw Hoa, ext 140

CV cao cép, Pham Cam Tu, ext 120
CV cao cép, Tén Minh Phuong, ext 146

Chi nhanh Ha Noi
109 Trén Hung Pao, Quén Hoan Kiém, Ha Nai
+84 4 6262 6999

Phong giao dich
236 - 238 Nguyén Cong Triv, Quan 1, Tp. HCM +84
8 3914 3588

Phong Nghién Cdu
+84 8 3914 3588
research@vcsc.com.vn

Chuyén vién, Hoang Huong Giang, ext 142
Chuyén vién, Tran Tudn Anh, ext 145
Chuyén vién, V0 Thi Tra Ly, ext 147
Chuyén vién, Lé Tran Anh Vinh, ext 130
Chuyén vién, Vi Hoang Viét, ext 143
Chuyén vién, Doan Chi Thién, ext 459

Phong Giao dich chirng khoan khach hang t6 chirc

& ca nhan nuwdc ngoai

Té chirc nwére ngoai
Michel Tosto, M.Sc.

+84 8 3914 3588, ext 102
michel.tosto@vesc.com.vn

Phan tich ky thuat
Raphael Wilhelm, CFT
+84 8 3914 3588, ext 134

raphael wilhelm@vesc.com.vn

T6 chirc trong nwéc
Nguyén Quéc Diing

+84 8 3914 3588, ext 136
dung.nguyen@vesc.com.vn

Khach hang Nhat

Tran Minh Hué

+84 8 3914 3588, ext 122
hue.tran SC.COM. VN

Phong méi gi¢i khach hang trong nwéc

Tp. H6 Chi Minh
Chau Thién Tric Quynh
+84 8 3914 3588, ext 222

guynh.chau@vesc.com.vn

Ha Noi
Lé Bikc Cudng
+84 4 6262 6999, ext 333

cuong.le@vecsc.com.vn
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-~ A
Coéng bo
T6i, Raphael Wilhelm, x4c nhan rdng nhitng quan diém dugc trinh bay trong bdo cdo ndy chi phan dnh quan diém
cd nhan ciia t6i vé cac cong ty nay. Téi cling xde nhan ring khdng c6 phén thi lao nde cla tai da, dang, hodc sé
truec tiép hay gian tiép c6 lién quan dén cac khuyén nghi hay quan diém thé hién trong bdo cao nay. Céc chuyén
vién phan tich nghién ciru phuy trdch cdc bao cdo nay nhan dugc thi lao dya trén nhidu yéu té khac nhau, bao
gbm chét lugng, phan hdi clia khach hang, cac yéu té canh tranh, va doanh thu clia céng ty, trong dé bao gém
doanh thu tir hoat ddng giao dich clia khach hang va ngan hang diu tu.

T6i, Raphael Wilhelm, xin céng bd cho dén thai didm bdo cdo nay durgc phét hanh, t6i dang sé hiiu cac ma chimg
khoan sau:

VIC
KBC
DPM

Khuyén céo

B4o cdo nay duge viét va phat hanh béi Céng ty C phén Chimg khoan Ban Viét. Bdo cdo nay duoe viét dpa trén
ngudn théng tin dang tin cdy vao thai diém cong bd. Céng ty C& phdn Ching khodn Ban Viét khéng chiu trach
nhiém vé dd chinh xac cla nhiing théng tin nay. Quan diém, du bdo va nhiing wdc lvong trong bao cao nay chi
thé hién y kién clia tic gia tai thi diém phat hanh. Nhimg quan diém nay khéng thé hién quan didém chung clia
Céng ty Cé phan Chirng khoan Ban Viét va o thé thay ddi ma khéng can théng bao triede. Bdo cdo nay chi nhdm
muc dich cung cip théng tin cho cac th chire ddu tw cling nhwr cac nha dAu tw cd nhan clia Céng ty cb phan chimg
khodn Ban Viét va khéng mang tinh chit mai chao mua hay ban bét ky ching khodn nao dugc thdo ludn trong
bdo cao nay. Quyél dinh ctia nha dau tu nén dwra vao nhing sw tw vén doc lap va thich hop v&i tinh hinh tai chinh
ciing nhur muc tiéu dau tw riéng biét. Bao cao ndy khéng dugc phép sao chep. tdi tao. phat hanh va phan phdi vai
bét ky muc dich nao ndu khéng duge sy chap thudn bang van ban cla Céng ty CH phén Chimg khoan Ban Viét.
Xin vui lang ghi ré nguén trich din néu sir dung céc théng tin trong bdo cdo nay.
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