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Chi tiéu co ban

Gia (13/9/11): 9,500
Gié cao nhét (52 tuan): 35,100
Gia thap nhét (52 tuan): 7,900
Gia s6 sach: 14,318 .
EPS bdn quy gan nhat: 4,397
P/E: 2.16 .
So CP dang luu hanh: 14,504,762
Vén hoéa thi truong (ty dong): 137.79
KLGDBQ/10 phién: 96,260 .

GIOI THIEU

Cong ty CP Xay lap va Dia ¢ Viing Tau tién than 1a Cong ty
Xay lip tinh BR-VT thanh 1ap nim 1980 va 1a mét trong
nhitng cong ty xay duyng lau ndm va uy tin trén dia ban tinh.
Hoat dong chinh 13 xay 1ap va kinh doanh bat dong san.
PIEM NHAN PAU TU
VRC la doanh nghiép xay lip va bat dong sin hoat dong
lau nim, so hitu quy dat 16n tai tinh BR-VT.
VRC c6 tinh hinh tai chinh lanh manh.

Chinh sach ¢b tirc cia VRC twong dbi 6n dinh, tir 15%/
nim tré 1én, mac ¢ tc nam 2010 1a 40% (10% tién mat va
30% cb phiéu), ¢ tirc 2011 dy kién 1a 15%
Nganh xiy dung va bt dong san 1a nhitng nganh c6 tiém
niang ting trudng cao, cung voi qua trinh do thi hoa va sy
phat trién ning dong ctia kinh té Viét Nam.

PINH GIA

Trén co sé dinh gia theo phuong phap P/E va P/B, chiing t6i
nhan dinh mirc gia hién tai cia VRC dang thdp hon gia tri
ndi tai cita ¢o phiéu, do d6 néu thi trudng hdi phuc thi day la
6 phiéu tiém ning trong nganh bat dong san dé cac nha dau
tu xem xét va lua chon.
DIEN BIEN MOI

9/9/2011: Chét danh sach cd dong tam tmg ¢ tirc dot 1 nim
2011 bang tién mit, ty 1& 10%

Tir 07/09/2011 dén 07/11/2011 VRC ding ky mua 500.000 ¢
phiéu quy tir ngudn thing du vén

T8/2011, VRC cong bd diéu chinh ké hoach SXKD nam 2011
v6i doanh thu diéu chinh 1a 153 ty, giam 46.3% so véi KH va
LNST diéu chinh 1a 33.75 ty, giam 59% so v6i KH.
RUI RO DAU TU
Rui ro kinh té: nganh bat dong san chiu sy anh hudéng 16n tir
téc do ting truong cua nén kinh té. Néu nén kinh té chua thé
phuc héi thi nhu cAu mua ban, déu tu bit dong san tiép tuc
doéng bang.
Rui ro vé& ngudn von: cac du an BPS luén doi hoi ngudn von
16n, thoi gian thi cong dai. Cac kénh cung cép von nhu tin
dung va thi truong chimg khoan hién nay déu kha khé khin
cho nganh BDS. Do d6, c6 thé anh huong dén ngudn von tai
tro cho cac du an cua VRC.
Rui ro thanh khoan: thanh khoan cua VRC khé thép, c6 thé
anh huong dén chién lugc dau tu ciia nha dau tu.
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CTCP XAY LAP VA PIA OC VUNG TAU
54 Vo Thi Sau, P.2, TP.Viing Tau
Website: www.xaylapdiaoc.com.vn

Thanh lap: 1980
Co phéan héa: 2005
Niém yét HOSE: 19/07/2010

Hi ddng quan tri:
- L& Hong Ptrc — Chu tich kiém TGD
- Nguyén Van Chinh — Phé Chu tich
- bBinh Thi Hién — Thanh vién kiém KTT
- Pinh Manh Hong — Thanh vién
- Neuvén Vin Lam — Thanh vién

C6 dong 16n
SCIC: 6.27%
Ching khoan Au Viét: 8.80%
Chtng khoan Sai Gon Ha Noi:  15.33%
Nguyén Thi Tuyét: 6.22%
Nguon: DAS téng hop
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Gidi thi¢u vé cong ty

- Nam 2005, Cong ty c6 phan hoa véi von diéu 1é ban dau la
17,091,330,000 dong. Tinh dén thang 06/2011, von diéu 18
cia Cong ty 1a 131,519,420,000 ddng, ting gip 7 lan so véi
ban dau.

- Ngay 19/07/2010, Céng ty chinh thirc niém yét trén SGDCK
TP.HCM v6i ma chung khoan VRC.

- Thang 5/2010, VRC m¢é San giao dich Bét dong san tai Tru
s& chinh Cong ty dé thuan loi trong viéc phan phdi cac san
pham ciia Cong ty va cac don vi khéc.

- Ngay 17/06/2011, VRC cong b viéc thanh 1ap 2 cong ty con
v6i mue s¢ hitu chiém 66.67% von diéu 1é (Cong ty Co phan
Dau tu va Xay ldp 1 va Cong ty C6 phan Dau tu va Xay lap
2). Céc cong ty con s& truc thudc phu trach mang xay lip va
xay dung cong trinh BDS ctia chinh VRC va cac cong trinh
khac dau thau dugc (trude day do cac xi nghiép truc thudc
phu trach).

- VRC giti vi tri tht 3 trong linh vuc xay dung va BDS tai tinh

BRVT. Béi tha canh tranh chinh cia VRC 1a: Téng Cong ty

CP Pau tu Phat trién Xay dung (DIG), Cong ty CP Phat trién

nha Ba Ria — Viing Tau (HDC), Cong ty CP Phat trién va

Xay dyng D6 thi tinh BR-VT (UDC), Céng ty CP Pia bc

Khang Linh, Cong ty Son Thinh...

Céc cong trinh da thyc hién tiéu biéu:

= Chung cu cao cép tai 145 Phan Chu Trinh, P.2, TP.VT

= Chung cu cao cdp 22 tang tai Thiy Van, P.Thing Tam,

TP.VT
Céc cong trinh di dau thau tiéu biéu:

= Khach san Sammy

® Tru so hai quan tinh BR-VT

* Trusd Ngan hang Dau tu va Phat trién VN tinh BR-VT
= Kho bac Nha nudc tinh BR-VT

= Toa nha cua Intourco Resort

2 | TAI LIEU THUYET TRINH NOI BQ



2 poNGA.

“““DONGA
Securities

Canpital
Biéu d6 DTT
250,000 -
217,767
200,000
153,000
150,007 -
99,140

100,007 -

74731

50,007 ]
:I T T T T
20NE 20089 2010 21 F
Biéu dd LNST
80000 -
71,814
0000
B0 OO0
50 000
400004 23,150
30000 A 35,764
20000
10000 4 6,354
0 T
2008 2009 2010 011F
Co ciu DT 2010
Dich vuy;
Xay dung;
29,00%

BDS;
71,00%

Két qua kinh doanh nim 2010 va 6 thang diu nim 2011

Nam tai chinh 2008 2009 2010 612011
DTT (tr.dong) 74731 99180 217767  41.823
Téng truéng DTT 13.50%  32.73%  119.55% i
LN gép (tr.ddng) 11985 43246  98.807  22.345
LN thuan tr HDKD 8517 34150 94038 19,199
(tr.dong)

LNTT (tr.dong) 8544 33676 96288 21,057
LNST (tr.ddng) 6354 25264 71814 15383

Tang truong LNST  (29.27%)  297.61%  184.25% -

Nguon: BCTC VRC
Doanh thu nam 2010 cia VRC tang dot bién dat gia tri

217.7 ty ddng, cu thé ting gan 1.2 1an so vdi cung ky nim
2009. Loi nhuan sau thué dat 71.8 ty déng, cling tang g?m
1.85 1an so v6i nam trude, thu nhap trén mdi ¢ phan la
7,523 dong. Yéu td dong gop vao muc ting trudng ndi bat
ctia VRC trong nam 2010 1a do VRC hach toan phéan 16n
doanh thu tir dy 4n cin ho cao cdp 22 ting Thuy Vén,
TP.VT (da ban157 can/198 cén).

6T 2011, KQKD ciia VRC dat thap so voi cung ky, cu thé
doanh thu dat 41.8 ty dong (giam 60.5% so v&i cung ky)
va LNST dat 15.3 ty (gidm 56.6% so v&i cung ky). Nguyén
nhan chinh 13 do tinh hinh thi truong bat dong san nim
2011 kho khin hon so v6i cac nam trude, nhu cAu mua cin
ho giam di so véi ké hoach du kién. Pay 1a Iy do VRC
cong bd diéu chinh ké hoach kinh doanh v&i LNST dy kién
dat 33.75 ty twong duong EPS 1a 2,777 dong. Qua trao ddi
voi dai dién cia VRC, HDQT VRC da xem xét k¥ va than
trong trong viéc diéu chinh ké hoach. Do d6, kha ning
VRC dat hodc vuot ké hoach diéu chinh 1a rat kha thi.

Co ciu doanh thu nim 2010

Mic du xay lap 1a hoat dong truyén thdng cia VRC nhung
trong co céu doanh thu niam 2010 va trong thoi gian t6i,
kinh doanh bt dong san méi la hoat dong chiém ty trong
cao. Hoat dong nay chiém 71% trong co céu doanh thu
nam 2010 ciia VRC va déng gop dén 99% lgi nhuan gop
cua VRC.

Xay dyung chiém 29% trong co ciu doanh thu ciia VRC va
dong gop khoang 1% vao loi nhuan gop cta cong ty. Linh
vuc nay vua la hoat dong kinh doanh, vira 1a hoat dong hd
tro mat thiét cho cac du an bt dong san ma VRC trién
khai.

Dich vu khac (chu yéu 1 cho thué nha dat) chiém ty trong
khong dang ké trong doanh thu va lgi nhuan gop ctia VRC.
Tuy nhién, trong hoan canh thi truong BDS dang tram ling
thi xay dung va dich vu khac lai 14 hai hoat dong gop phan
dem lai nguén loi nhuan 6n dinh cho VRC.
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0 Cic chi s6 tai chinh co ban
07 .
Hiéu qua hoat dong:
50% 1 PN d £
40% S 7 N~ CHI TIEU 2008 2009 2010 TTM Q2/2011
309 - - ~ Lii gop / DT 16.04%  43.60%  4537% 44.72%
—
20% Py L Lai rong / DT 8.50%  2547%  32.98% 35.40%
10% //\ ROE 8.82% 31.16% 52.73% 31.25%
0% ‘ ‘ ‘ ROA 2.55% 9.13%  18.90% 14.03%
2008 2009 2010 ™ (Nguon: DAS tong hop)
Q2/2011
‘ L&i gop /DT — — La&irong/DT ——ROE —ROA‘ Ty sut loi nhuan/doanh thu déu & muc tét, ké ca khi doanh thu
va loi nhuén cua 6 thang d4u nam thap so véi cing ky. Vi két
qué kinh doanh t6t trong ndim 2009 va nim 2010, ROE va ROA
cua VRC kha cao, dat tuong ung 52,73% va 18,90% trong nam
2010. Tuy nhién, ROE, ROA nam 2011 s& thap hon do két qua
6000 7.523 hoat dong du kién nam 2011 giam so vdi 2010 va VRC tang von
7.000 thém 43.87 ty dé thuc hién du an chung cu cao cép tai 172
6.000 Hoang Hoa Tham, TP.VT.
5,000
4.000 3491
3,000 000 — Kha nang thanh toan:
f-ggg TG - Co cu tai san 2008 2009 2010  6T2011
' o Hé s6 thanh toan ngén han 1.07 1.19 1.50 2.20
2008 5009 2010 H¢ s6 thanh toan nhanh 0.14 0.15 0.42 0.4
(Nguon: DAS tong hop)
BFPs Oniy H¢ s0 thanh toan ngan han cia VRC kha tot, dao dong tr 1 dén
2.2. Tuy nhién do gié tri cac du an bét dong san dang thuc hién
20 hach toan trong hang ton kho cao nén hé sé thanh toan nhanh lai
thip mic du ¢ cai thién trong ndm 2010 va 6 thang 2011, ting tir
00% | 0.1 1an 1én 0.4 lan.
27% 31% P
80% - 39% 9 Cau truc tai chinh:
46%,
Co ciu tai san 2008 2009 2010 6T2011
60% - No/Téng tai san 0.73 0.69 0.61 0.54
No/ Vén chu s& hitu 2.73 2.18 1.58 1.18
40% 1 No vay / Téng Tai san 051 0.38 0.28 0.33
No vay / Vén CSH 1.91 121 0.72 0.72
20% 1 (Ngu(;n.' DAS téng hop)
bic thu cia DN nganh BDS 1a ludén can von dé thuc hién du an.
0% - 5 A A , A [N \ A
2008 2009 2010 672011 Ty trong von vay cao trong cau trac von. Tuy nhién, tir 2008 dén

@ No/TTS @ VCSHTTS

nay, do chinh sach thét chit tién t& cia NHNN, VRC d3 tang huy
ddng von tir cac c¢b dong. Ty 1& no trén tong tai san cia VRC di
giam dan tir khoang 70% xudng con 54%. Cau trac von cua VRC
da an toan hon, tuy nhién, viéc nay lam giam hiéu qua cua chi sb
ROE.

4 | TAILIEU THUYET TRINH NQI BO



© pongA. “’poncA
Capital Securities
Du an thuc hién
- VRC dang trién khai cac du an BDS sau:
PVT: ty dong

CHUNG CU ( AP NGHINH PHONG

T6 hop KS Nghinh Phong — Chung
cu cao cfip 23 t?lng Gold Sea
(172 Hoang Hoa Tham, P.2, TP.VT)

DU AN VUNG TAU APARTMENT BUILDING

Chung cu 22 ting Thay Van

Tinh hinh

trién khai

Hach toan
doanh thu

ba ban 157

Chung cu cao cip 22 | Vén dau tu: 160 ty dong can/198 can nam
tang & Thily Vén, Ban giao can hd tir T5/2011 2010.
P.Thang Tam, TP.VT | Gia ban: tir 19-20 trigu/m2 Bén tiép 42 cin
trong nam 2011

Chung cu L6 D tai Loax . 2
huyén Tn Thanh, \D’;’%S:r‘: w j}f %gg"ng Pa ban 6/20 cin
tinh BRVT

Vén dau tu: 323 ty dong

Dién tich: 4,060m2 Mo ban sau khi
TH hop Khach san Khéi cong: 7/6/2010 hoan thién mong,
Nghinh Phong va Hoan thanh phan mong: quy hach toan mot
chung cu 23 tang IV/2011 phén doanh thu
Gold Sea tai 172 Dy kién hoan thanh: 2013 2011
Hoang Hoa Tham, GOm 200 cin ho va KS 4 sao | Tim kiém dbi tac
P2, TP.VT 120 phong. Toan bd can ho kinh doanh KS 4

déu c6 view hudng bién sao

Gia ban: tir 22-23 triéu/m2

Chap thuén dia diém dau tu:

15/10/2010 véi quy mo 9.8ha.

Di dén bu duoc 4.3ha va tiép
Du an nha ¢ tai P.Pha | tuc thuc pién trong ndm 2011. Chua hach toan
Thuan, Q.7, TP.HCM | Pang trién khai quy hoach chi ;

tiét ty 18 1/500

VRC tim kiém ddi tac dé lién

doanh thyc hién
Dy 4n Cho Khu phd
chg huyén Xuyén Dang trién khai dén bu Chua hach toan
Moc

Nguon: DAS tong hop

- VRC dang dang thuc hién mét sé cong trinh xay dung sau:
* Trung tim ung dung khoa hoc va cong nghé két hop Trung tdm tin
hoc va thong tin khoa hoc cong nghé
* Trung tdm hanh chinh — chinh tri tinh BR-VT
* Thi cong nén nha xudng Vivablast (KCN Dong Xuyén)

5 | TAILIEU THUYET TRINH NQI BO



““ DONGA.
Canpital

“ponGA

Securities

PINH GIA CO PHIEU:
Chung t6i st dung phuong phap so sanh véi P/E va P/B cia cac cong ty cung nganh
dang niém yét trén TTCK Viét Nam. Cac DN duoc Iya chon 1a cic doanh nghiép cing
nganh va hoat dong trén dia ban tinh BR-VT: DIG, HDC, UDC.
Von héa
BV thi treomg

(ty dong)

DIG 4,780 25,096 2,309 23,600 4.94 0.94
HDC 5,010 22,087 497 20,800 4.15 0.94
UDC 620 10,331 230 6,600 10.65 0.64
Binh quin 4.99 0.91

Vé6i EPS 2011 = 2,777 ddng va BV 2011 = 14,318, gia c6 phiéu VRC duoc dinh gia 1a:
13,857 dong (phuong phap P/E) va 13,029 (theo phuong phap P/B).
Phwong phap

dinh gia Ty trong Binh quén
P/E 13,857 50% 6,928
P/B 13,029 50% 6,514
Binh quén 100% 13,442

So sanh véi mirc gia hién tai, cho thay c6 phiéu VRC dang giao dich v&i thi gid thip hon
khoang 40% so voi gid tri dinh gia.
PHAN TiCH KY THUAT

—BOL —BOL —VRC|
WRC[0:9.50 H:9.80 L:9.40 C:9.40] (<.02%)
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Trong thoi gian 3 thang gan day, xu thé gia c¢6 phiéu VRC dao dong chu yéu la di ngang.
Kha ning ting gia chwa c6 déu hiéu rd rang. Tuy nhién, dao dong ctia RSI cho thiy RSI
sdp vé ngudng 30. Nha diu tu luu y khi RSI xuyén qua mbc 30 thi co kha ning quay
nguoc lai.
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Dién bién thi trwomg bt dong san nim 2011
Khé khiin vé ngudn von do chinh sich thit chit tién té:

Thang 03/2011, NHNN Viét Nam ra Chi thi s6 01/CT-NHNN vé thuc hién
giai phap tién té va hoat dong ngan hang nham kiém soat lam phat, 6n dinh
kinh t& vi mé va bao dam an sinh x3 hoi. Theo d6, Théng dbc yéu cau
kiém soat toc do tang tin dung dudi 20%/nam trong nam 2011, thuc hién
giam ty trong du ng cho vay phi san xuat (trong d6 c6 BPS, chimg khoan)
dén cubi thang 06/2011 1a 22% trén tong du ng va giam con 16% vao cubi
nam 2011. Véi yéu cau chit ché nay, cac doanh nghiép nganh bat dong san
gip kho khin 16n trong viée huy dong von dé thuc hién cac dv an dang thi
cong hodc dy 4n trién khai méi. Ngoai ra, chinh sach nay ciing anh huéng
manh dén hoat dong cho vay mua nha tra gop ciia cac ngan hang thuong
mai.

Nguyén liéu dau vao ting cao:

Hau hét cac loai nguyén vat lidu xdy dung dau vao (xi ming, thép, cat,
da...) déu tang gia do tac dong ctia lam phat, anh huong dén gia thanh cua
cong trinh xay dung. Bén canh do, chu dau tu con chiu tac dong tur viéce
thuc hién Nghi dinh 69/2009/ND-CP ngay 13/08/2009 vé viéc phai ndp
thu tién st dung dét theo gi thi truong.

Nhu cau mua can h¢ nha ¢ giam thap:

Tinh hinh tai chinh khé khin anh huong dén nhu cau mua cin hd cua
ngudi dan va gidi dau tu. Gia chao ban can ho ciing ¢6 xu hudng giam so
v6i nam trude dic biét 1a phan khuc hang sang va cao cip. Ngoai 1y do
diéu kién tai chinh khé khan, con do tim 1y chd doi cac chinh sach giam
gi4 cta chu dau tu.

S6i dong M&A cac du 4n bat dong san:

Theo béo cio M&A Viét Nam 2010 — 2011, bat dong san 1a nganh c6 sb
thuong vu nhiéu nhét sau linh vuc cong nghiép va dich vu tai chinh.
Nguyén nhan do nhiéu doanh nghiép dau tu vao nganh bit dong san nhung
gip kho khin vé ngudn von hodc cac thi tuc phap 1y trong thuc hién. Do
do, cac doanh nghié€p c6 nang luc tai chinh manh s tim kiém duoc cac co
hoéi hip dan tir tinh hinh khé khan cua thi trudng bat dong san.
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PHU LUC: BAO CAO TAI CHINH TOM TAT
BANG CPKT ‘ 31/12/2009 ‘ 31/12/2010 ‘ \ 30/06/2011
TAI SAN 298,191,950,794 461,812,134,739 411,021,610,021
A.Tai san ngin han 214,580,771,447 352,057,786,190 341,307,702,115
1. Tién va cac khoan tuong duong tién 6,005,471,364 40,266,210,788 4,060,527,842
2. Phai thu ngén han 17,736,885,220 41,040,543,821 33,471,288,838
3. Hang ton kho 188,386,913,335 254,308,417,022 273,724,551,207
4. TSNH khac 2,451,501,528 16,442,614,559 30,051,334,228
B.Tai san dai han 83,611,179,347 109,754,348,549 69,713,907,906
1. Tai sén ¢b dinh 30,012,982,662 45,546,647,933 54,285,259,908
2. Bat dong sén dau tu 8,494,168,877 10,295,834,972 10,165,721,883
3. PAu tu tai chinh dai han 0 0 4,612,708,010
4.Tai san dai han khac 45,104,027,808 53,911,865,644 650,218,105
NGUON VON 298,191,950,794 461,812,134,739 411,021,610,021
A. N phai tra 204,480,670,841 283,134,286,546 222,706,520,488

1.No ngin han

179,739,155,224

234,882,383,739

155,138,541,448

2. No dai han 24.741,515.617 48.251.902.807 67.567.979,040

B. Vén chii s¢ hitu 93,711,279,953 178,677,848,193 | 188,315,089,533
KET QUA HPKD Nim 2009 Niim 2010 6T2011

1. Doanh thu thuan ban hang va 99,189,613,664 217,767,276,189 41,823,025,041

cung cép dich vu

2. Gi4 vén hang ban 55,943,266,455 118,960,674,043 19,478,277,266
3.LN gop 43,246,347,209 98,806,602,146 22,344,747,775
4. Doanh thu tai chinh 198,424,571 2,859,718,922 2,191,897,145
5. Chi phi tai chinh 5,585,650,375 3,393,350,255 2,637,920,706
6. Chi phi ban hang 492,557,476 232,409,914 15,758,181
7. Chi phi QLDN 3,216,096,518 4,002,506,516 2,683,110,836
8. LN thuén tir HDKD 34,150,467,411 94,038,054,383 19,199,855,197
9. Thu nhap khac 89,171,649 2,762,958,099 2,658,208,187
10. Chi phi khac 563,818,602 512,578,797 801,338,397
11. LN khac (474,646,953) 2,250,379,302 1,856,869,790
12. LNTT 33,675,820,458 96,288,433,685 21,056,724,987
13. Thué TNDN 8,411,773,174 24,474,525,797 5,673,961,015
14. LNST 25,264,047,284 71,813,907,888 15,382,763,972
15. Lai co ban trén CP 3,491 7,523 1.170

Nguon: BCTC VRC
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PHU LUC: DANH SACH LO PAT VRC SO HUU

STT Pia chi Dién tich Hinh thirc sé hitu ~ Muc dich sir dung Tinh hinh
st dung
ba xay dung Chung
145 Phan Chu D:rqc glilo dat dé ) Clj' 16 tang Va’\ thu tién ) o
1 Trinh 1,124.1 m2 dau tu xay dung (dat | nam 2008. Cong ty ba khai thac
chuyén dung) giit lai 2 tang cho thué
lam KS
. 2,429.9 m2 (dat Giao c6 thu tién st Chua khai
2 4 V5 Thi Sa ’ . Tru s¢ Co
54 V6 Thi Séu SXKD) dung dit ru 50 Cong ty théc
165 Thuy Van, P.2, L., Xay dung chung cu . o,
2,236.4m2 b Db s ba khai th
3 TP.VT ,236.4m au gia QS 22 thng a khai thac
o . 3 5 b h
4 | Bibién Thuy Van | 176,641 m2 Thué dat Phu tu co so ha ting thi‘;g e
By
172 Hoang Hoa Piat ¢: 2,557.7 m2 | Nha nudc cong nhan .Qp " DPang khai
5 ) < A J Nghinh Phong va .
Tham bat SXKD: quyén su dung dat e thac
14823 m2 chung cu 23 tang
T Gold Sea
Dit trong cy lau nim
6 |52GP.11, TP.VT | 150m2 Dét thuong pham (trong d6 82,5m2 1a | D khai thac
dat o)
R 2 Dit trong cy lau nim .
Nhén ch .. | Chua kh
7 | 52GP.11, TP.VT | 6,402m2 an chdyen (trong d6 54m2 1a dat | oo <A
nhuong o) thac
8 | 55GP.11, TP.VT 200 m2 Dat giao b4 khai thac
o ‘ 7 500 m2 dat & va 495 ,
9 Lo dat tai Bai Sau 995 m2 Hop dong chuyén m2 dit n§n0:; lau Chua khai
(P.8, TP.VT) nhuong (20 t3) - gcay thac
nam
10 Lo C Phu My, 5 862 M2 Giao c6 thu tién su Du kién xay dung Chuén bi khai
huyén Tan Thanh ’ dung dat Nha lién ké thac
L6 E2 Thi tran Phil ;
j Giao co thu tién st . Chua khai
11 | M, huyén Tan 2,992.9 m2 dlio (Ci‘;t WHENST ) BAt co sé SXKD thét:ra a
Thanh e
| | LoD PhiMy, 52618 m2 Giao cothutién st | DwanLé D TTTM, | Chuén bi khai
huyén Tan Thanh SR dung dat huyén Tan Thanh thac
Kho bii tong hop va
3 Thi Erﬁn })hﬁ My 237.452.3 m2 T‘hué dffn tra tién khu nha xuéngﬂ co khi | i cho thué
huyén Tan Thanh hang nam phuc vu cum cang lha
Phua My
Cho tuoi séng Ta .
14 Th'g oh 01500g tan 9,687m2 Cong ty xay dung Pang cho thué ba khai thac
|5 | P-Phi Thuan, Quan | 9.8 ha (da dénbu | Hop dong chuyén | Du kién xay dung Chuan bj khai
7, TP.HCM 4.3ha) nhuong khu nha & thac

Nguon: Bén cdo bach phat hanh cia VRC thang 3/2011 va DAS téng hop
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V& t6 chirc thwe hién béo céo:

Cong ty Chung khoan Ngan hang Dong A (goi tit 1a DAS) 1a thanh vién ciia Tap
doan tai chinh Ngan hang Pong A, hién 1a mot trong cac dinh ché tai chinh 16n nhat
Viét Nam. DAS cling 1a mét thanh vién chinh thuc cua thi truong chirng khoan Viét
Nam, va dang di dau trong mot s6 dich vu tai chinh c6 cong nghé cao. DAS hién 1a
¢ dong 16n ciia nhiéu cong ty, va 1a chi s hitu cia Cong ty quan ly Quy dau tu
DPong A. Cong ty hién c6 ddy du cac nghiép vu chimg khoan gém: méi gidi, tu
doanh, bao lanh phat hanh, tu van tai chinh va tu vin dau tu, luu ky chimg khoan

Hé thong DAG

e Tru sé chinh:
Dia Chi  :56-68 Nguyén Céng Trtr, Q.1, TP.HCM
Dién thoai : (848) 38218 .666
Fax : (848) 38218.713

e Chi nhanh Ha Ngi:
bia Chi  :57 Quang Trung, Q.Hai Ba Trung, Ha Noi
bién thoai : (844) 3944.5175
Fax : (844) 3944.5178

e Chi nhianh Chg¢ Lén:
PiaChi  :110C Ngb Quyén, P.8, Q.5, TP.HCM
bién thoai : (848) 3853.9623
Fax : (848) 3853.9624

e Chi nhanh Viing Tau:
Pja Chi  :26-28 Pham Hong Thai, TP.Viing Tau
Dién thoai : (8464) 3584.898
Fax : (8464) 3584.899

e Phong giao dich Quén 10:
DPia Chi :Lau2,S6 17 H B4 Kién, P.15, Q.10, TP.HCM
Dién thoai : (848) 3853.9623
Fax : (848) 3853.9624

KHUYEN CAO
Bdo cdo nay chi nham cung cdp théng tin cho cdc té chire dau tw ciing nhw nha dau tw cé nhan va khéng
ham y dea ra 107 khuyén chao mua hay ban bat ky chirng khodn nao. Cdc quan diém va nhdn dinh trinh
bay trong bdo cao khong tinh dén su khdc biét vé muc tiéu va chién luwoc cu thé cia tung nha ddau tr. Nha
ddu tw nén xem bdo cdo nay nhir mét nguon tham khao. Céng ty Chitng khodn Ngdn hang Pong A (DAS)
tuyét dsi khong chiu trach nhiém bat ky thiét hai nao lién quan dén viéc sir dung toan bé hodc tung phcfn
thong tin ciia bao cdo nay.
Cdc quan diém, nhdn dinh, danh gid trong bdo cdo la quan diém cd nhdn ciia cé nhan nguoi viét ma
khéng dai dién cho quan diém ciia DAS va cé thé thay doi ma khéng can bdo tride.
Théng tin sir dung trong bdo cdo nay dwoc DAS thu thdp tir nguon ddng tin cdy vao thoi diém cong bé.
Tuy nhién, DAS khong dam bao do chinh xdc thong tin nay.
Bdo cdo nay la tai san va dwoc giir ban quyén boi DAS. Khéong dwoc phép sao chép, phat hanh ciing nhu
tdi phdn phéi béo cdo vi bt ky muc dich gi néu khéng cé van ban chdp thudn ciia DAS. Vui long ghi ré
nguon khi trich dan néu sir dung cdc théng tin trong bdo cdo nay.
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