CTCP PAU TU VA THUONG MAI DIC

Nganh nghé kinh doanh: Thwong mai, san xuét vat liéu xay dwng téng hop

Ngay 30/8/2011

Khéi Méi Gii va Phat Trién

Trwéng khdi: Tran Thuy Kim Ly
+(84.8) 38.218 666 Ext 240
Email: lytran@dag.vn

Nhan vién phu trach:

Nguy&n Phuc Nguyén

+(84.8) 38. 218 666 Ext 107
Email: nguyennguyen@dag.vn

Cac chi tiéu co ban:

Thi gia (30/8/11) 9,400 4
EPS (4 quy gan nhat) :2,560d
P/E :3.67

Gia tri sb sach 12,790 d
Gia cao nhat 52 tudn  : 37,300 d
Gia th&p nhat 52 tudn  : 8,100 d
KLGD TB 10 phién 171,213

KLCP dang Iwu hanh : 14,999,616

D6 thi gia trong 52 tuan
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Tai liéu thuyét trinh ndi b

Ma CK: DIC - HOSE

Chung t6i wéc tinh gia tri DIC trén nguyén tic than trong vao
khoang 11,200 d - 12,400 d cao hon so v&i gia tham chiéu ngay
30/8/2011 khodng 25%. Dwa trén phan tich ca cac yéu t6 co ban va
ky thuat cha cb phiéu.

Qua d6 chung téi khuyén nghi nha dau tw c6 thé mua vao cb
phiéu DIC va Iwa chon mirc gia hop ly dé hién thwc héa lgi nhuan tay
thudc vao kha nang chap nhan rdi ro ctia minh.

Téng quan Doanh Nghiép

Vén diéu lé cta DIC la 150 ty déng, thang dw vén cb phan 1a 24
ty ddng va VCSH la 210 ty ddng. Linh vuc kinh doanh chinh la hoat
doéng thwong mai va van chuyén chiém 95% doanh thu, va hoat déng
san xuat chiém 5%. Luén duy tri mic cb tire trén 12% mdi nam.

Thong Tin Cap Nhat

e 6 thang dau nam LNST hop nhét dat 11,2 ty ting 8% so v&i
cung ky. EPS 6 thang dau nam dat 866 d/cp

e 24/6/11 giao dich 2,5 triéu cp phat hanh thém cho cd dong hién
hiru, nang von diéu |1& Ién 150 ty dong.

e 21/5/11 Dai hoi cb dong théng qua chi tra cb tirc 20%, 10% tién
mat, 10% cb phiéu.

Piém Nhan Dau Tw

eNhan thay nhitng khé khdn khoéng chi trong ndm 2011 ma con
tdn tai & nhirng ndm sau, Hoi ddng quan tri quyét dinh chuyén dbi
chién lwvoc kinh doanh, ngwng trién khai cac dy an bat dong san dé
tap trung vén phat trién kinh doanh thwong mai truyén théng, mang
lai hiéu qua cao va nhanh.

«DIC la nha phan phéi Clinker I&n nhat khu vuc Dong Nam B, 1a
diém néng trong xuét khau Clinker cla thé gidi.

eNhu ciu vé san pham Clinker |4 rat 16n.

V&i nhirng phuwong phap dinh gia, dy phdng ma bai phan tich nay
dwa ra, chung t6i dw bao doanh thu ctia DIC nam nay 2011 la hon
1,100 ty déng, hoan thanh ké hoach dé ra. Loi nhuan sau thué & murc
27 ty, déng thoi EPS dat mirc 1,800 — 2,000.

Chung t6i ky vong gia DIC cubi ndm tai chinh 2011 s& dat muc
12,000.
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Nganh nghé kinh doanh: Thwong mai, san xuét vat liéu xay dwng téng hop

Théng Tin Quan Tri va C6 Péng Céng Ty

Ho6i Péng Quan Tri

e Ong Nguyén Blrc Hai - Cha Tich HPQT kiém Téng Giam Béc

Nam Sinh: 1971

Trinh d& chuyén mén: Cr nhan kinh té

Chirc vu dang nam git tai cong ty khac: Cha tich HDQT Céng ty ¢d phan Thwong Mai Van
Tai Minh Phong.

e Ong Dwong Binh Thai - Pho chi tich HDQT kiém phé Téng giam déc

Nam Sinh: 1970

Trinh d6 chuyén mén: Clr nhan kinh té

Chtrc vu dang nam gitr tai cong ty khac: Chd tich HDQT Coéng ty TNHH dau tw thuwong mai Ba
Nang

e Ong Nguyén Van Quyén - Thanh vién HDQT

Nam Sinh: 13/9/1964

Trinh d6 chuyén mén: Clr nhan kinh té

Chtrc vu dang ndm gil tai cong ty khac: Phé chi tich HDQT Céng ty Cb phan DIC sb 1;
Trwdng ban kiém soat cong ty cd phan Dau tw Phat trién Xay dwng - Gach ngéi Tuynel Long
Huwong; Pho phong Tai Chinh - K& Toan cong ty Dau tw Phat trién - Xay dwng.

Ban Giam Déc

o Ong Nguyén Burc Hai - Cha Tich HDQT kiém Téng Giam Déc.

Nam Sinh: 1971.

Trinh d6 chuyén mon: C& nhan kinh té.

Chirc vu dang nam git tai cdng ty khac: Cha tich HDQT Céng ty ¢b phan Thwong Mai Van
Tai Minh Phong.

e Ong Dwong Binh Thai - Pho chu tich HDQT kiém phé Téng giam déc.

Nam Sinh: 1970

Trinh d6 chuyén mén: Clr nhan kinh té.

Chtre vu dang ndm git tai cong ty khac: Cha tich HDQT Céng ty TNHH dau tw thwong mai Ba
Nang.

e Ong Nguyén Manh Chién - Pho chu tich HDQT kiém phoé Téng giam dbc.

Nam Sinh: 1965

Trinh d6 chuyén mon: C& nhan ngoai ngir.

Chtrc vu dang ndm gil tai cong ty khac: Giam déc Cong ty TNHH dau tw thwong mai Da
Nang, Chu tich HDQT Céng ty DIC Da Lat.

e BaLé Thi Thuy Nga - Giam déc tai chinh kiém ké toan trudng.

Nam Sinh: 1971

Trinh d& chuyén mén: Clr nhan kinh té.

Ban Kiém Soat

e Ong Khuat Tung Phong - Trwdng ban kiém soat.
Nam Sinh: 1981
Trinh d6 chuyén mén: Thac si kinh té.
Chtrc vu dang ndm gilr tai cong ty khac: Giam déc Cong ty cd phan bat dong san Hung
Phong.
e BaLé Thij Thanh Hwng - Thanh vién ban kiém soat.
Nam Sinh:; 1977
Trinh d6 chuyén mon: Clr nhan .
Chtrc vu dang ndm gilr tai cong ty khac: Ké Toan Trwdng cong ty ¢d phan Thinh Hung.
e OngLé Thanh Hwng - Thanh vién ban kiém soat.
Nam Sinh:; 1977
Trinh d& chuyén mén: Clr nhan kinh té.
Chtrc vu dang ndm gilr tai cong ty khac: Trwéng ban kiém soat Cong ty cd phan bat dong san
Pai Phwéce DIC.
Nguén: Bao céo thwdng nién DIC nam 2011

Tai liéu thuyét trinh noi bo 2
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“DONGA.

Nganh nghé kinh doanh: Thwong mai, san xuét vat liéu xay dwng téng hop

Théng Tin Quan Tri va C6 Péng Céng Ty

Dir liéu thong ké vé cé

dong:
O’ Ca O dong theo Dia

Ghi cha: D liéu trong bao cao
thu’(‘yn‘g nién 2011 dwoc lay Viet Nam
vao dau ndm 2011, thoi diém :

N PO G, Ca nhan 3,389 96.44 10,88,663 |87.05
chwa tang von dieu & 1én 150
ty ddng. Té chuc 53 1.51 1,355,271 |10.84

Nwdc Ngoai
eTheo théng k& vé& cb ——

dong theo dia Iy, ta théy rd Cf nhan 67 1.91 218,438 1.75
rang cd déng cha yéu cla DIC To chwe 5 0.14 44,628 0.36
la nguwdi Viet Nam véi ty 1€ Téng 3,514 100 12,500,000 | 100

cao 97.89 %, trong dé nha
dau tw ca nhan chiém 87.05 %

R R TRUC IR Rl CO cau co dong theo nhom co dong
dong DIC ta thdy, Nha nuwéc
cling déng gép 1 phan quan
trong twong rng voi 8.8%.

C6 déng Nha nwéc 1 0.68 1,100,416 |8.8

Hoi dén,g quan tri’, Ban |24 0.68 1,804,279 [14.43
giam doc, Ban kiém
*Ngoai ra ti I& s& hiru cla |soat va ké toan trudng.

Ban lanh dao cong ty cling 9op | Nhan vien 72 2.05 652,802 |5.22
phan kha 16n chiém 14.43 %. — —
CO dbng ngoai (ca 3,360 95.62 8,643,020 |69.14
. | nhén)
Xét vé mat nao do ta tha 2 oo - A
s7et Ve matnao dota &Y |05 qong ngoai (t 57 1.62 209483 |24
DIC da rat thanh cbéng trong chirc)
viéc cb phan hoa véi viéc ¢d —
Tong 3,514 100 12,500,000 | 100

déng ca nhan ngoai cong ty
chiém t¢i 69.14%.

Nguén: Bao céo thuweng nién DIC ndm 2011

Tai liéu thuyét trinh noi bo 3
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Nganh nghé kinh doanh: Thwong mai, san xuét vat liéu xay dwng téng hop

Phan Tich Co Phiéu

Nguén: Tong hop tir BCTC hop nhdt qua céc nam ciia DIC

Nam Tai Chinh (Bvt: ngan déng) Nam 2008 Nam 2009 Nam 2010 6 Thang 2011
Két qua kinh doanh
Tbng doanh thu 667,512,647 734,781,762 1,125,239,952 482,868,165
Loi nhuan thuan tr HDKD 16,204,821 22,588,440 32,321,517 11,719,986
Téng loi nhuan trwéc thué 15,676,169 21,057,674 32,067,608 12,800,572
Loi nhudn rong 13,325,448 18,596,323 27,457,058 11,215,866
ROA 4.12% 4.56% 5% 1.77%
ROE 13.96% 14.62% 14.63% 5.32%)
Tai san
Tdng TS ngan han 146,804,779 293,110,728 428,263,654 483,049,098
Téng tai san 323,158,827 407,760,400 549,216,294 635,100,116
No ngén han 206,275,431 279,369,119 338,784,610 401,508,452
Tdng no 216,693,068 279,632,593 360,007,962 422,956,763
Von chi s& hiru 95,445,697 127,216,465 187,674,146 210,675,365

eDoanh thu va lgi nhuén cda
coéng ty tiép tuc ting trwédng
trong nam 2010 va dy doan
duy tri mdrc cao & nam 2011.

eDoanh thu nam 2010 tang
53.11% so vo&i 2009 va tang
binh quan 27.45%/nam trong
giai doan 2006 — 2010.
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e Hoat dong kinh doanh xuét
nhap khdu van la hoat doéng
chinh cia cong ty. Ty trong
doanh thu ctia hgp déng thuong
mai chiém hon 90% téng doanh
thu cla toan cong ty.

e Trong béi cadnh thi trwong
tién té that chat, tuy nhién nho
mdi quan hé tét véi cac td chirc
tin dung, DIC sén sang huy déng
dwoc ngudn vén khi can.(Theo
ba Lé Thi Thuy Nga - Giam déc
Tai chinh)

Tai liéu thuyét trinh ndi b
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Nganh nghé kinh doanh: Thwong mai, san xuét vat liéu xay dwng téng hop

Phan Tich CO Phiéu

Nguon: Tong hop tir BCTC hop nhdt qua céc nam ciia DIC

eNganh hang Clinker va
thach cao 1a hang truyén théng
clia cong ty trong cac nam qua, la
ngudn vén déng gép chinh vao
doanh thu va lgi nhuan cta cong
ty.

eNhu cau vé nganh hang nay
la rat Ién, nén trong ndm 2011
coéng ty sé tap trung day manh
hoat déng nay.

*G6: Gan day cong ty chuyén
ddi, ddy manh ban 1& nén doanh
thu tdng manh, chiém gan 20%

eSat thép: Chu trong phat
trién dé tré thanh nganh cha luc
bang viéc dau tw thém hé théng
may moc, thiét bi nham phuc vu
cho viéc kinh doanh

Co Cau Doanh Thu Hoat Péng Thwong Mai, Van Tai
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Hoat déng xuat nhap khau
Clinker

Tai liéu thuyét trinh ndi b

+Ong Dinh Tién Diing - Giam dbc kinh doanh cho biét:Trong thang
11 va 12 DIC s& xuét thém khoang 250 - 300 nghin tan clinker va xi
mang. K& hoach nd&m 2011, DIC sé& xuat khdu khoang tir 2 - 3 triéu tan
xi mang va clinker.

«DIC la doanh nghiép tién phong trong viéc cdm la c& [én “ban db
cac nudc xuat khau clinker’, dwa Viét Nam tré thanh nwdc cé san
lwong xuéat khau clinker dirng vao hang thir 2 trong khu virc.

«TWr gitra n&m 2010, DIC da ngwng nhap khau hang dé tap trung
kinh doanh san phdm ndi dia, Song song v&i viéc 14y clinker tlr cac nha
san xuat & phia Bac phan phdi cho thj trwdng phia Nam, thay thé dan
cho lwgng hang nhap khdu trwéc day, DIC con mé rong thi truwdng
sang mot sd nwdc von la thi trwdng truyén théng cia Thai Lan nhu:
Chéu Phi, Bai Loan, Bangladet, Philipin, dac biét Ia thj trwdng chau Phi,
b&i cac nwéc nay dang can mot lwong hang rat Ién va cé thé ky hop
dong gbi dau tir 1 - 2 nam.
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Nganh nghé kinh doanh: Thwong mai, san xuét vat liéu xay dwng téng hop

Phan Tich CO Phiéu

Nguon: Tong hop tir BCTC hop nhdt qua céc nam ciia DIC

eNhin chung, cac hoat dong
kinh doanh cla cong ty dang di
vao 6n dinh, cac ty suat sinh loi
c6 su bién dong khoéng dang
ké.

¢ V&i mirc ROE & mtrc cao

tdm 15%. Cho thay hiéu qua st
dung vén vay ctia doanh nghiép
cao. V&i viec dwoc hd tro vén

vay khé |&n véi I3i suét thap tw
céc t6 chire tin dung trong

nwéc, DIC dang tao ra thé
manh cho minh trong viéc canh
tranh v&i cac doanh nghiép

Kha nang sinh I&i 2008 2009 2010
Ty suét lgi nhuan gop/ Doanh thu

(Gross Margin) 7.44%| 7.45% 7.11%
Ty suét loi nhuan sau thué/ Doanh thu

(Net Margin) 2.02%| 2.57% 2.47%
Ty suét loi nhuan sau thé/ Vén chi sé hiru

( ROE) 13.96%| 15.02%| 14.63%
Ty suét lgi nhuan sau thé/ Téng tai san

( ROA) 4.12%| 4.56% 5%

cung nganh.

e\V/ong quay hang tén kho cé
xu hwéng gidm dan, phan anh
kha nang tiéu thy hang héa dang
ngay cang khé khan. Thém vao
do, chénh léch gilra thoi gian tra
tién va ky thu tién dang & muc
cao, mac du an toan vé mat tai
chinh cho céng ty nhwng lai lam
gia tang lai vay => Ilgi nhuan
khéng cao

Cac Chi Tiéu Hoat BDong

1. Vong quay hang tén kho 441 9.92 7.93
2. Vong quay cac khoan phai thu 7.51 6.03 6.08
3. Vong quay cac khoan phai tra 3.81 2.96 3.57

e Cling V&i cac chi sb6 hoat
dong, cac chi sb thé hién kha
nang thanh toan kha tbt, cho thay
cong ty ludn c6 1 lwong tién mat
da dé thanh toan cho cac khoan
phai trd dén han.

Tai liéu thuyét trinh ndi b

Kha Nang Thanh Toan

1. Hé sbé thanh toan ngén han

0.71

1.07

1.26

2. Hé sb thanh toan nhanh

0.60

0,68

0.83
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Nganh nghé kinh doanh: Thwong mai, san xuéat vat liéu xay dwng tong hop

Dinh Gia Cé Phiéu

Nguén: Tong hop tir BCTC hop nhdt qua céc nam ciia DIC

M6 Hinh Thu Nhap (Pvt: ngan

dong) 6 Thang 2011

1. Doanh thu thuan 661,003,457 724,967,280  1,109,989,834 474,750,718
2. Gia von hang ban 611,850,435 670,986,664/  1,031,034,340 432,433,657
3. Loi nhuan gop 49,153,022 53,980,615 78,955,493 42,317,060
4. Doanh thu TC 9,118,595 4,422 464 32,580,365 15,792,879
5. Chi phi tai chinh 25,389,934 12,152,191 47,739,254 34,886,219
6. Chi phi ban hang 3,550,273 4,136,200 9,541,096 5,201,504
7. Chi phi QLDN 13,126,589 19,526,248 21,933,990 6,302,229
8. Loi nhuan thuan 16,204,820 22,588,440 32,321,516 11,719,986
9. Thu nhap khac 363,832 683,530 53,606 480,811
10. Chi phi khac 892,483 1,525,569 1,459,592 411,481
11. Loi nhuan khac (528,651) (842,038) (1,405,985) 69,330
12. Loi nhuan trudc thué 15,676,168 21,057,673 32,067,607 12,800,572
13. Chi phi thué 2,914,064 1,693,260 4,484,913 1,493,746
14. Loi nhuan sau thué 13,325,448 18,596,323 27,457,058 11,215,866

eDya trén mirc d6 tang trwdng hang ndm, mc d6 thwe hién 6 thang ddu ndm 2011 va mét sb théng tin
tr doanh nghiép thi kha nang hoan thanh chi tiéu ké hoach vé doanh thu la cao 1,140 ty, nhwng do chi phi
tang cao nén dy bao loi nhuan sau thué sé & muirc 27 ty. Qua dé EPS dy bao nam trong khoan 1,800 -
2,000.

o » Cdéng ty cung Thi gia P/E (EPS 4
Phwong Phép Dinh Gia P/E: nganh (30/8/11) quy gan
nhét)
e V&i mirc P/E trung binh
2 0, 0,

nganh tm 6.2 va EPS dy doan DIC 4.98 % 14.59 % 9.6 3.67
cubi nam 2011 tdm 1,800 - |DCT 2.94 % 71 % 6.8 4.43
2,000. Ta st dung phwong phap
P/E dé dinh gia LBM 5.41 % 8.64 % 7.2 4.63
Theo d6 gia DIC cudi nam 2011 | CT| 5.94 % 14.22% 18.5 11.63
s& ndm trong khoang 11,200 -
12,400. KBT 18.74 % 23.61 % 23 8.7

Phwong Phap Dinh Giad Dwa
Trén C6 Tirc:
«Cb tirc dy kién chi tra trong [E TIPSR
nam 2012: D1 = 1,850 tlrc
* Doanh nghiép hién chi vay | p|c 20% | 19% | 25% | 15% | 12% | 20%
tr ngadn hang (khdong co6 tréi
phiéu) v&i 1ai suat wu dai 18.5 %.
e Du kién mirc tang trwdng
cb tirc (G) 14 3%/n&m
S dung phwong phap dinh gia
dwa trén cd trc ta dwoc.
P =12,000.

2006 2007 2008 2009 2010 2011

2012

18.5%

(*) : Miic ¢b tirc trung binh cdc nam qua.

Tai liéu thuyét trinh ndi b 7
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Nganh nghé kinh doanh: Thwong mai, san xuéat vat liéu xay dwng tong hop

Phan Tich Ky Thuat

Do Thi DIC tir nim 2009 dén nay
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eSau dot séng gitra ndm 2010 dén nay, gia DIC lién tuc di xudng va hinh thanh nén kénh xu hwéng
gidm gia kha bén virng sau khi nhiéu Ian cham bién dwéi ctia kénh xu hwéng roi bat tré lai.

eNhin vao db thij ta cé thé thay DIC dao ddng c6 tinh chu ky, va mbi chu ky la 3 thang, va két thic chu
ky vao thang trwéc thang cubi cuing clia quy. Vao médi chu ky DIC thuwéng tao nén nhirtng dot séng nhé, nha
dau tw van c6 thé kiém loi dwoc néu theo dung song. Day 1a diéu rat quan trong, va dwoc dai da sb cac
nha phan tich ky thuat wa thich.

« Dua theo d6 thj ta thay DIC dang bwdc vao chu ky méi, bat dau vao cudi thang 8 va dw kién két thac
vao thang 11. Qua do6 ta dw doan DIC sé dat dinh trong chu ky nay vao khoang thang 9,10, v&i mic gia
ndm dwdi bién trén ctia kénh xu hwéng, khoang gia 11,x.

e Mirc hd tror gan nhét 1a 8.1 => Khuyén nghi mua vao néu gia cham nguéng nay.

e Mdc khang cw gan nhat 11.6. Néu DIC vwot qua ving gia nay thi muc tiéu tiép theo sé 1a 13.6.

Tai liéu thuyét trinh noi bo 8
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Nganh nghé kinh doanh: Thwong mai, san xuét vat liéu xay dwng téng hop

Rui Ro Pau Tw

RUi ro dau vao:

Xi méng va cat chiém 51% chi phi nguyén vat liéu truc tiép sén xuét ngdi mau, gia ca cac nguyén liéu
nay bién déng theo gia trén thi trwdng. Tuy nhién thi phan cta DIC kha Ién & khu vwc phia nam va DIC
nhap theo don hang nén mirc dd anh hwdng dén doanh thu dwoc han ché.

« Rui ro vé kinh té:

Vi da s6 méat hang déu nhap khau nén chinh sach ty gia hdi doai c6 thé anh hwdng dén hoat dong
thwong mai clia doanh nghiép.

Néu Chinh pha diéu hanh chinh sach ty gia theo hwéng khuyén khich xuét khau, han ché nhap khéu
thi ¢ thé anh hwéng dén kha nang canh tranh clia cac mat hang nhap khdu cla coéng ty so véi cac mat
hang cua cong ty khac trong nwéc.

*RUi ro canh tranh:

Cac mat hang vé nguyén liéu xay dwng trong nwéc hién nay dang bi canh tranh rat gay gat bdi cac nha
phan phéi I&n khac trong nwéc, nén chinh sach thwong mai véi khach hang 1a yéu tb rat quan trong.
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CTCP PAU TU VA THPONG MAI DIC Ma CK: DIC - HOSE

Nganh nghé kinh doanh: Thwong mai, san xuéat vat liéu xay dwng tong hop

Vé to chirc thwe hién bao cao
Co6ng ty Chirng khoan Ngan hang Béng A (goi tat Ia DAS) 1a thanh vién cla Tap doan tai chinh Ngan
hang Bong A, hién 1a mot trong cac dinh ché tai chinh 1&n nhét Viét Nam. DAS clng la mét thanh vién
chinh thirc cda thi trwdng chirng khoan Viét Nam, va dang di dau trong moét sb dich vu tai chinh co codng
nghé cao. DAS hién 1a ¢ déng I&n ctia nhidu cong ty, va 1a chd sé& hivu clia Cong ty quan ly Quy dau tw
Poéng A. Cong ty hién c6 day du cac nghiép vu chiing khéan gbm: Méi gidi, Ty doanh, Bao lanh phat
hanh, Tw van tai chinh va Tw van dau tw, Lwu ky chirng khoan

Mang Lw¢i Hoat Béng.
¢ Tru s& chinh:

Dia chi : 56-68 Nguyén Céng Trdr, Quan 1, TP.HCM
Dién thoai : (848) 38218.666
Fax : (848) 38218.713
e Chi nhanh Ha Naéi:
Dia chi : 181 Nguyén Lwong Bang, Quan Béng Da, Ha Noi.
Dién thoai : (844) 3944.5175
Fax : (844) 3944.5178
* Chi nhanh Cho Lén:
Dia chi : 110C Ngb Quyén, Phwéong 8, Quan 5, TP.HCM
Dién thoai : (848) 3853.9623
Fax : (848) 3853.9624
* Chi nhanh Viing Tau:
Dia chi : 26-28 Pham Héng Thai, P7, TP Ving Tau
Dién thoai : (064) 3584.898
Fax : (064) 3584.899
* Phong giao dich Quan 10:
Dia chi : Lau 2, S6 17 H6 B4 Kién, P15, Quan 10, TP.HCM
Dién thoai : (848) 3979.7639
Fax : (848) 3979.7696
KHUYEN CAO

Béo cao nay chi nhdm cung cép théng tin cho cac té chirc dau tw ciing nhw nha déu tw ca nhan
va khéng ham y duwa ra 167 khuyén chao mua hay bén bét ky chirng khoan nao. Céc quan diém va nhan
dinh trinh bay trong béo céo khéng tinh dén sw khéac biét vé muc tiéu va chién luoc cu thé cia ting
nha dau tw. Nha déu tw nén xem béo cdo nay nhw mét ngudn tham khéo va chiju toan bé trach nhiém
déi véi quyét dinh déu tw cda minh. Céng ty Ching khoan Ngén hang Péng A (DAS) khéng chiju tréch
nhiém lién quan dén viéc si¥ dung toan bd hodc tirmng phén théng tin cta bao céo nay.

Céc quan diém, nhan dinh, dénh gia trong béo céo la quan diém cé nhan cda cé nhan nguoi viét
ma khéng dai dién cho quan diém cta DAS va cé thé thay déi ma khéng can béo truéc.

Théng tin str dung trong bdo céo nay duoc DAS thu thap tir nguén dang tin cdy vao thoi diém
céng bé. Tuy nhién, DAS khéng dém béo do chinh xac théng tin nay.

B&o céo nay la tai sén va duoc gitr ban quyén béi DAS. Khéng duoc phép sao chép, phat hanh
cling nhuw tai phan phéi bao céo vi bat ky muc dich gi néu khéng cé van ban chép thuan cda DAS. Vui
Iong ghi ré nguén khi trich ddn néu st dung céc théng tin trong béo céo nay.
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