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Ngay 02/11/2011 S
Ten cong ty CTCP LICOGI 16 (LCG)
Gia dong cura 11,900 huvé .
PIE 2011 pEeg | vy en nehi JIE
Gia muc tiéu 16,800 Khuvé hi d
£ i dAu tu
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2n phim chinh BDS | "=CTCP Licogi 16 hoat dong trén 2 linh vurc chinh 1a Xay Iap va Bat dong
V‘?n diéu 1? (ty VND) 562.5 san voi dia ban hOat dong chu yéu ¢ khu vyc phia Nam. S¢ htru nhiéu du an
V6n hoa thi truong (ty VND) 669.37 | bat dong san trién vong va thuong hi¢u manh trong linh vuc xay lap, LCG c6
S¢ hitu nudce ngoai 10% | kha nang duy tri da tang truong trong giai doan tiép theo. Tuy nhién, chiing
S& hitu nha nude 119% | tOi cling nhan (‘;hay Iang (;loni tly t}llleo 6;1101 chll?hh sach tingbtru(fng lilen V}llrgg
A A o | qua cac nam, dong tién chénh I¢ch tir chuyén nhuong cho bén lién doanh da
LB leHDQ V BK >% dugc hach toan hét trong 2 nim 2009 va 2010, do vay kho ¢ kha ning cong
Khuyeén nghi gan nhat . ty s& c6 dong loi nhuén dot bién trong nam nay. Dac biét cong ty ciing diéu
Ngay Gia dong cura tai Khuyén | chinh mirc ¢6 tire ndm 2011 tir 25% xubng con 17%.
Xuatban | ngay khuyen nghi nghi Ngay 17/06/11 nay la ngay giao dich khong huéng quyén nhan ¢6 phiéu
thuong ty 1€ 50% cua LCG. Tong s6 ¢6 phiéu luu hanh sé& tang 1én 53.88
triéu c6 phiéu, do vay EPS s& bi diéu chinh tuong tmg 1a 2,877 dong. Dya

. vao gia dong cira ngay 02 thang 11 nam 2011 thi mic P/E dat mirc 4.13,
Co cau doanh thu 2010 xét V€ tiém ndng cta LCG, chung t6i khuyén nghi cic nha dau tu co thé can
nhac mua vao co6 phiéu LCG v&i mirc gia muc tiéu la 16,800 dong.
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Nhirng diém chii y:

aTiie. e LCG la doanh nghiép chuyén vé Xay lap va Bat dong san hoat dong chu
yéu & khu vuc phia Nam.

e Nim 2011 hoat dong san xuét bé tong dam lan phuc vu dy an Thuy dién
Ban Chat mang lai nguén doanh thu 6n dinh va dam bao hién thuc hoa

So sanh ¢6 phiéu véi thi truong ké hoach loi nhuén cua LCG. . )
e Thi truong Bat dong san con gap nhiéu kho khan, do vay cac du an bat

500 - 25 dong san cua LCG nam nay hau nhu khong dong gop cho cong ty.
400 P~ T 20| e BOi canh kinh t& noi chung va bt dong san néi riéng vin con nhiéu
;gg —I-W\—\M 12 diém toi trong nam nay va du kién con kéo dai qua dén 2012, do vay
el 1% c&c doanh nghiép trong nganh sé tiép tuc doi dién véi nhiéu kho khan.
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Vni Index

Q42010 Q12011 Q22011 Q32011F Q42011F 2010 2011F
Doanh thu (triéu ddng) 354,583 454,611 617,680 232,742 341,128 1,011,544 1,646,161
Tang trudng 192.66%  14553%  108.15%  37.89% -3.79%  98.35%  62.74%
Ty 1¢ lgi nhuan gdp trén doanh thu 23.83% 18.77%  20.10%  17.79%  18.14%  18.92%  19.00%
Ty 1¢ lgi nhuan thuan trén doanh thu 18.45% 1553%  12.31% 9.37%  12.08% = 17.73%  12.74%
Loi nhuén trude thué (triéu dong) 65,573 70,627 80,580 21,123 40,030 270,902 212,360
Loi nhuan rong (triéu dong) 49,028 52,813 57,095 15,571 29,563 238,363 155,042
Tang trudng 21.61%  -14.30% -7.69%  -6852%  -39.70% 9.17%  -34.96%
EPS (Pong) 910 980 1,060 289 549 4,423 2,877

* EPS 2010 duoc tinh trén 37,499,900 CPLH, 2011 duoc tinh trén 53,887,600 CPLH.
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I/ Gidi thiéu cong ty:

Téncong ty : CTCP LICOGI 16

Ma giao dich : LCG San GD: HOSE

Ténviét tit : LICOGI 16

Dia chi : 49B Phan Pang Luu, phuong 7, Quan Pht Nhuén, Tp. HCM.

Pién thoai  :(84.8) 38 411 375 Fax: (84.8) 38 411 376

Website - www.licogil6.com Email: info@licogil6.com

Cong ty LICOGI 16 tién than Ia doanh nghi¢p Nha nuéc c6 phan hoa
dugc thanh lap tir 2001, cong ty ¢6 nhiéu nim kinh nghiém trong linh vuc
Xay lap véi dia ban chinh 1a khu vuc phia Nam.

LCG La m¢t trong nhiing 00 phleu bat dong san nhan dugc nhiéu sy quan
tam trén san chirng khoan, co cau ¢6 déng ciia LCG Cung da dang vaéi su gop
mat cta Nha nudc va cac to chirc dau tu trong va ngoai nudc.

11/ Hoat dong kinh doanh:

Cong ty hoat dong trén 2 linh vyc chinh 1a Xay lip va Bat dong san, trong
d6 hoat dong Bat dong san moi nam thuong chiém ty trong Ion hon trong co
cau doanh thu va lgi nhuan. Tuy nhién, nim 2010 trong bdi canh thi truong
Bit dong san gap nhiéu khé khin, mang kinh doanh nay chi dong gop 12% co
cau doanh thu véi gié tri gan 126 ty, chii yéu dén tir du an KDC Long Tan.
Hoat dong xay lip nim qua lai c6 Sy ting truong dac biét so voi cac nim
truéc do c6 sy dong gop tir viée thi cong bé tong dim lin cho nha may thuy
dién Ban Chat. Theo do, hoat dong xay lap dat 884.7 ty doanh thu va dong
gop 88% ty trong doanh thu trong ndm tai chinh 2010 cho LCG, trong d6 du
an Thuy dién Ban Chat dong gop khoang 50%. Mac du dong gbp mét ty trong
I6n trong doanh thu, tuy nhién do hoat dong xay lap c6 ty I¢ lgi nhuan bién
tuong doi thap (13.58%) so véi hoat dong Béat dong san (56.21%) nén tong
két ca nam 2010, loi nhuan bién cua toan cong ty sut giam tir 36.4% nim
2009 xubng chi con 18.92%, la mirc thap nhat trong vong 3 nam qua.

Hién LCG s hiru hon 200 ha dat sach chu yéu tap trung tai Tp H6 Chi
Minh, Dong Nai, Viing Tau vai cac du an 1on tiéu biéu nhu Long Tan, Nam
An, Hiép Thanh,... Ngoai ra, ndm 2011 cong ty 1én ké hoach Bic tién bang
cach day manh dau tu cac du 4n Bat dong san tai Ha Noi thong qua hinh thic
gop von vao cac cong ty con, cong ty lién két. Tuy nhién, ty 1¢ no cao trong
bdi canh I4i suat ting manhva thi truong bat dong san phia Nam tram ling
nhu hién nay khién LCG phai d6i mat voi rai ro lai suat rat I6n. Mot sé dy &n
Bat dong san cia LCG d4 bi cham tién d6 hoic tam ngung trién khai do
nguon von tai trg han ché.

Hoat dong xay lap ciia LCG tang truong kha bén virng du bdi canh chung
cta nén kinh té con dwong dau véi vo van kho khian. Dy an dau tu thiét bi bé
tong dam lan — thuy dién Ban Chét tinh Lai Chau da ra san pham va duy kién
s& tiép tuc dong gop ty trong cao vao doanh thu va lgi nhuan cia LCG trong
nam 2011.

Hién tai cong ty d4 hoan tat tham gia gop 30% von dau tu Dy an Khu d6
thi méi Triing Kénh, Hoang Mai, Ha Noi. Ddi voi viéc tham gia gop 51% von
thanh lap CTCP Vit liéu xanh Licogi 16 dé dau tu xdy duyng Nha may san
Xuét gach khi chung 4p AAC, thi do viéc thu xép von con khé khin nén Cong
ty tam thoi chua trién khai gép vén. Con ddi voi Dy an Toa nha da ning
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Licogi 16 tai 6 dit D25, Khu dé thi m¢éi Dich Vong, Cau Gidy Ha Noi, du
kién cubi ndm nay s& duoc khdi cong xay dung.

Ngay 10 thang 10 ndm 2011 hoi dong quan tri cia LCG d4 théng qua 1 6
du an phat sinh nim 2011, bao gdm: chuyén nhugng 80% quyén phat trién
khu dan cu 35ha Phudc thién, chu trwong phat trién 2 du an thuy dién tai
Campuchia va Lao....

Két qua kinh doanh qui I va quy 11/2011:

Két thuc quy 1/2011, cong ty LCG dat 454.6 ty dong tong doanh thu va 52.81 ty
LNST. Qui 2/2011, cong ty LCG dat 617.68 ty dong doanh thu va dat 61.86 ty dong
loi nhuan sau thué. Lity ké 6 thang thi LCG c6 doanh thu dat 1,072.29 ty dong, tang
122.8% so véi cling ky nam ngoai va loi nhuan sau thué dat 124.29 ty dong, tang gan
1% so véi cing ky, trong d6 loi nhuan sau thué cong ty me dat 119.52 ty dong.

IV/ Trién vong kinh doanh:

V6i dién bién vi mo con nhiéu phic tap, lam phét cubi nim nay dugc du béo trén
17%, l4i suat van & mat bang cao, nam 2011 tiép tuc duwoc cho 1a mot nam day kho
khin véi thi truong bat dong san néi chung va cac doanh nghiép bt dong san noi
riéng khi yéu té quan trong nhat dé thiic day thi truong 1a dong tién lai bi co hep do
céc chinh séch that chat tién té cia Chinh phi nham kiém ché lam phat. Ngoai ra, gia
dau thd va nguyén vat liéu thé giéi tang cao ciing gop phan day chi phi dau vao cua
hau hét cac doanh nghiép tang cao. Chinh sy kho khan kép vé ca dau vao va dau ra
ma hoat dong kinh doanh cua LCG s& tiép tuc ddi dién vai rat nhiéu kho khin trong
nam tai chinh 2011 nay va nam ké tiép.

Nam nay, Licogi 16 dat muc tiéu dat 2,130 ty dong doanh thu, trong d6 riéng cong
ty me 1a 1,058 ty dong. Ké hoach LNST la 250 ty dong, ting 11.3% so véi 2010 va ty
I¢ chia ¢ tirc du kién 1a 25%. Tuy nhién vao ngay 10/10/2011 hoi dong quan tri caa
LCG d4 thdng nhét diéu chinh ké hoach cong ty me nhu sau: doanh thu Doanh thu
tang 1én 1,238 ty dong twong duong ting 17%; LNST giam tir 250 ty dong con 134 ty
dong twong dwong muc giam 46.4%; ty 1¢ chia co tirc diéu chinh giam tir 25% con
17% tuong dwong muc giam 32%.

Gan day LCG d4 thong qua két qua san Xuét kinh doanh cua cong ty me trong 9
thang dau nam 2011 nhu sau bao gom: trong qui 3 doanh thu dat 221.21 ty dong va
loi nhuan sau thué dat 12.5 ty dong. Lity ké 9 thang doanh thu dat 1,271.6 ty dong va
loi nhuan sau thué dat 116.03 ty dong.

Véi viéc diéu chinh ké hoach loi nhuan sau thué thi lity ké 9 thang LCG d4 hoanh
thanh duoc 86% ké hoach. Chung toi danh gia cao vé kha nang hoan thanh ké hoach
cua LCG duya trén thanh qua nhiéu nim qua va noi luc cia cong ty véi nhiéu du &n
kha trién vong.

Du kién nam 2012 LCG van d6i mat véi nhiéu khé khan bao géom mang bat dong
san va xay lap do yéu té dong tién van eo hep va viéc chinh phu that chat dau tu cong
ciing s& anh huong dén cac du 4n dang va sap trién khai.
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BAO CAO TAI CHINH LCG

Don vi tinh: trigu dong

Két qué kinh doanh 2008
Doanh thu thuén 297,262 444,594 509,980 1,011,544 1,646,161
Gia vén hang ban 219,968 318,004 324,348 820,173 1,333,398
Loi nhuin gop 77,294 126,590 185,632 191,371 312,763
Chi phi ban hang 0 0 0 0 95
Chi phi quan ly 7,814 15,626 20,895 23,067 30,815
Loi nhuén tai chinh (10,033) 26,174 (14,657) 11,037 (72,210)
Loi nhuén thuAn HPKD 59,447 137,138 150,080 179,341 209,644
Lo¢i nhuan khac 9,004 49,556 112,830 91,561 2,716
Loi nhuin truéc thué 68,451 186,694 262,910 270,902 212,360
Thué thu nhap 0 51,260 44,566 35,929 51,956
Loi nhuén sau thué 68,451 135,434 218,344 238,363 155,042
EPS 12,115 10,476 8,734 6,356 2,877

Bang cin doi ke toan

Tong tai sén 415,719 1,122,513 1,711,871 2,050,127 2,590,292
Tai san ngén han 305,507 787,823 998,634 1,187,771 1,596,517
Tién 94,360 17,292 128,942 24,039 52,107
Khoan phai thu 142,090 438,701 373,384 480,316 700,629
Hang tdn kho 63,368 310,515 239,381 621,782 779,409
DAu tu dai han 56,976 117,248 403,087 575,473 666,146
Tai san cb dinh 48,928 198,577 292,383 265,228 305,012
Tong ng 228,066 609,297 661,338 819,853 1,276,280
No ngén han 228,066 490,649 506,299 594,805 1,091,233
Khoan phai tra 124,156 285,858 230,036 247,646 608,649
No dai han 0 118,648 155,039 225,048 185,047
No khéc 0 0 0 0 0
Vén chi s hiru 187,563 513,216 1,050,533 1,222,720 1,314,012
Vén diéu 1¢ 56,500 136,000 250,000 375,000 562,500
Loi nhuén giit lai 47,493 101,579 180,706 181,216 85,008
Nguédn vén 415,629 1,122,513 1,711,871 2,050,127 2,590,292
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Luwu chuyén tién té

Dong tién tir HDKD NA  (305,538) 165,770 (77,082) 267,338
Loi nhudn sau thué NA 135,434 218,344 238,363 155,042
Khau hao NA (3,657) (6,730) (108,394)  (108,394)
Thay d6i vé von kinh doanh NA (158,833) (134,426) (71,314) 226,674
Tién mat kinh doanh khac NA (11,288) 8,956 (5,984) (5,984)
Dong tién dau tu NA  (186,953) (482,279) 103,092  (122,879)
Chi vén dau tu NA (225,419) (191,281) (206,443) (134,280)
FCF NA  (530,957) (25,511) (283,525) 133,058
Dau tu bang ngudn tién khac NA 38,466 (290,998) 309,535 11,401
Dong tién hoat ddng tai chinh NA 415,233 428,158 (130,913)  (116,390)
Chi ¢6 tic NA (45,732) (5,026) (49,983) (63,750)
Chi quan 1y tai chinh khac NA 460,965 433,184 (80,930) (52,640)
Phat sinh tién mit trong ky NA (77,258) 111,649 (104,902) 28,068
Tién mit dau ky NA 94,582 17,292 128,942 24,039
Tién mit cudi ky NA 17,292 128,942 24,039 52,107

Phén tich ty 18

Tang trudéng

Doanh thu 122.45% 49.56% 14.71% 98.35% 62.74%
Loi nhuan gop 351.25% 63.78% 46.64% 3.09% 63.43%
Loi nhun kinh doanh 1516.29% 130.69% 9.44% 19.50% 16.90%
Loi nhuan rong 2216.45% 97.86% 61.22% 9.17% -34.96%
Kha nang sinh loi

Ty 18 lgi nhuan gdp bién 26.00% 28.47% 36.40% 18.92% 19.00%
Ty 1&¢ LN HPKD/doanh thu 20.00% 30.85% 29.43% 17.73% 12.74%
Ty 18 14i sau thué/doanh thu 23.03% 30.46% 42.81% 23.56% 9.42%
ROA 16.47% 12.07% 12.75% 11.63% 5.99%
ROE 36.49% 26.39% 20.78% 19.49% 11.80%
Co cAu ngudn vén

Ty 18 No/Vén chu so hitu 121.59% 118.72% 62.95% 67.05% 97.13%
Ty 18 No/ Tong tai san 54.86% 54.28% 38.63% 39.99% 49.27%
Ty 1& Ng NH/Té6ng ng 100.00% 80.53% 76.56% 72.55% 85.50%
Phan tich ty 1€ khac

S6 ngay ton kho 102 215 309 192 192
S6 ngay phai thu 195 238 291 154 131
S6 ngay phai tra 251 235 290 106 117
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KHUYEN CAO:

Noi dung ban tin nay do Cong ty C6 phian Ching khoan Phuong Nam (PNS) cung cap chi mang tinh chat tham
khao. Mic d0 moi thong tin déu duoc thu thap tir cac nguon tin dang tin cdy, nhung PNS khong dam bao tuyét doi
d6 chinh xac cua thong tin va khong chiu trach nhiém do6i v6i bat ky vin dé ndo lién quan dén viée sir dung ban tin
nay.

Céc y kién, du béo va udce tinh chi thé hién quan diém cta ngudi viét tai thoi diém phat hanh, bao cao chi nhén}
Muc dich cung cap thong tin tham khao chir khong mang tinh chat moi chao mua hay ban va nam gitr bat cir ¢6
phiéu nao.

Bao cao nay la tai san cia Cong ty Co phan Chtng khoan Phuorng Nam (PNSC). Khong ai dugc phep sao chep, tai
san xuét, phat hanh cing nhu tai phan phéi bao cao ndy Vi bt ctr muc dich ndo néu khong c6 sy dong ¥ ciia PNS.
Xin vui 1ong ghi rd ngudn khi trich dan cc thong tin trong bao cdo nay.

PNS RESEARCH

Trudng phong : T6 Binh Quyén quyen.to@ chungkhoanphuongnam.com.vn
Chuyén vién phantich  : Huynh Thi Di¢u Linh linh.huynh@ chungkhoanphuongnam.com.vn
: L& Thi Thach Thao thao.le@ chungkhoanphuongnam.com.vn
: Lwu Niém Dan dan.luu@ chungkhoanphuongnam.com.vn
LIEN HE

Phong Phan tich — Cong ty c6 phan chirng khoan Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn
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