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NGANH THUY SAN 9 THANG DAU NAM 2011

S6 lwgng DN niém yét
HOSE
HNX

Vén héa nganh (Ty VND)

% Téng vén hoa thi trwong

Tbng s CP lwu hanh (tr CP)
SLCPGD TB 30 ngay (trCP)
SLCPGD TB 90 ngay (trCP)

PE nganh
PB nganh
PE VN_Index
PB VN_IndeX

8.358,44
1,5%

498,76
0,84
0,74

4,67
0,74
9,14
1,53

Dién bién gia 5 CP c6 von héa I&n nhat

(Ngay 28/10/2011)

SO LIEU TONG QUAN NGANH (Nguén Bé Néng Nghiép)

. . Tang Tang
g ";g'ﬁ’ e ";g‘]g treong  H1'2009  trwéng
(%) (%)
Khai thac (Triéu tan) 1,973 1,851 6,6% 1,678 10,3%
Nubi trong (Triéu tan) 2,163 1,995 8,4% 1,945 2,6%
Gia tri XK (Ty USD) 4,346 3,481 24.8% 3,039 14,5%
TONG HOP DOANH NGHIEP NIEM YET
Tang Tang
H12011 H1°2010 trwéng H1°2009 trwéng
(%) (%)
Tbng tai san (Tr.VND) 28.592.346,41 22.679.399,76 26,1% 13.391.124,35 69,4%
Vén chii s hiru o )
(Tr.VND) 11.288.908,87 10.124.710,46 11,5% 6.013.368,06 68,4%
Tbng No' (Tr. VND) 13.217.975,35 9.771.434,86 35,3% 6.100.687,49 60,2%
Doanh thu thuan
(Tr.VND) 18.807.516,23 13.051.292,27 44.1% 8.882.545,36 46,9%
Loi nhuéan goép (Tr.VND) 2.819.180,05 1.907.329,74 47,8% 1.112.109,02 71,5%
Loi nhuén rong (Tr.VND ) 999.769,03 627.431,43 59,3% 338.718,92 85,2%
ROE 15,7% 6,2% 12,9% 5,6%
ROA 6,2% 2,8% 5,8% 2,5%
EPS (VND) (**) 3.558,19
BVPS (VND) (**) 22.634

(Nguén: Bloomberg, Vietstock
(**): s6 tinh dwa theo két qua LNST 4 quy tinh dén 30/6/2011)

Téng két 9 thang dau nam, nganh thiy san da c6 nhieng ting trwéng déng ké vé san lwvong
va gia trj thdy san xuat khau. Trong 9 thdng, sén lwong thdy sén khai thac ting 6,6% dat
1,97 triéu tan va san lwong nuéi tréng dat 2,16 triéu tan, ting 8,8% so véi cung ki 2010. Gid
tri thdy san xudt khau & céc thj trwong chinh nhw My, EU, Nga déu ¢6 mirc ting ddng ké so
véi ndm 2010. Trong top 1.000 DN nép thué Ién nhat Viét Nam ndm 2011 c6 dén 11 DN
thuéc nganh thdy san. Tuy sang didu Q4°11, dién bién thoi tiét phirc tap, gdy 4nh hwéng
dén hoat déng khai thac — nuéi trong thdy san nhwng thj trieong lai xuét hién nhiéu tin hiéu
kha quan cho nganh thdy san. Dw kién nganh sé thu dwoc mikc Igi nhuan Ién trong Q4 véi
nhikng tin hiéu tich cwe tir thj trudng tiéu thu va dién bién kinh té vi mé. Tinh dén hét
Q3’11, nhém céc DNNY da hoan thanh 75% ké hoach nim va c6 kha ndng hoan thanh vuwot
mirc chi tiéu ké hoach nam. Nhin chung, cdc DN thiy san niém yét da cé nhing tién bé
trong hoat déng quan ly DN, cdc chi tiéu vé hiéu qua hoat dong, hiéu qua quan ly déu c6 sw
céi thién trong cdc ndm va hién nay mét bang gid c6 phiéu dang & mirc hap dan hon so véi
toan thj trirong.

Chuyén vién phan tich: Ngé Thji My Chi — Email: chinm@hbbs.com.vn
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San lwong va gia tri xuét
khéu thiy sén véan téng
trong diéu kién kinh té
kho khan

Gia thay san nguyén liéu
dang c6 xu huéng giam

9 thang dau nam 2011, nganh thly san da cé mirc tang trwdng dang ké so vé&i cung ki 2010.
Ly ké 9 thang dau nam, san luvong khai thac dat 1,97 triéu tan, tang 6,6% va san lwgng nubi
trong dat 2,16 triéu tan, tang 8,4% so v&i cung ki nam trwéce.

Trong nam 2011, di&n bién kinh t& & cac thj trwong tiéu thu chinh cla thiy san Viét Nam nhw
My, EU déu rat khé khan nhuwng gia tri xuat khau thiy san & cac thi trudng van tang so véi
cuing ki 2010, thu vé 4,35 triéu USD véi mirc tang &n twong 24,8% so véi cung ki 2010. Tay Ba
Nha la thi trwéng duy nhat cé mic tang trwdng am, con lai cac thi trwong déu cé mire tang
trwéng kha cao, déc biét 1a My va khu vuc Dong A.

Xuat khau Thay san 9 thang dau nam 2011

TriguusD

s Gt xubt ki Tangtruémg & cac thi trudng so véd cung ki 2010
(Nguén: Vasep)

H&u hét cac nganh hang chinh déu cé s tang trwdng manh vé gia tri sdn xuét so véi cung ki
2010. Mat hang Tém c6 murc tdng 21,7%, dat 1,56 ty USD va Ca tra tang 29,3%, dat 1,23 ty
USD. Riéng dbi v&i mat hang ca tra, da nhiéu ndm gan day Viét Nam 1a ngudn cung xuét khau
I&n nhéat, gan nhw khéng cé déi tha canh tranh trong thwong mai thiy san quéc té.

Gia tri san xuat Thay san 9 thang dau nam 2011

TriguUsD %

Gt xubt khku Tanatrudna se vel cing ki 2010 (%)

(Nguén: Vasep)

Ké tir khodng thang 6/2011 dén nay, gia nguyén liéu thiy san c6 xu hwéng giam. Gia nguyén
liéu d&c biét 14 san pham chu lwc cla thiy san Viét Nam 1a ca tra, ¢é xu hwéng tang rat cham
mac du co sy gia tang clia cac yéu td dau vao nhuw thirc &n chan nudi, bién dong |&i suét... Diéu
nay chirng té cac vliing nguyén liéu da dwoc quy hoach kha 6n dinh, dan dam bao nhu ciu ché
bién clia cac nha may. Theo wdc tinh clia Vasep, gia nguyén liéu nhirng thang cudi nam cé thé
tang nhe do nhu cau tiéu thu dip nghi I1& mua déng cla cac thj trwong tang cao, wéc tinh gia
xuét khau c6 thé tang 20 — 25% tai thi treéng My va EU.

Chuyén vién phan tich: Ngé Thji My Chi — Email: chinm@hbbs.com.vn
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Mura 1 tir cudi thang 9 —
déu théang 10 c6 thé énh
huéng dén nguén nguyén
liéu thay san

Tin hiéu xuat khau — loi
nhuén nhikng thang cudi
nam kha quan

CAP NHAT KQKD
DNNY

Két qua thuc hién ké
hoach nédm 2011 kha
quan

Céac chi tiéu hoat ddong
duwoc cai thién qua cac
nam

Chuyén vién phan tich: Ng6 Thi My Chi—

BAO CAO CAP NHAT NGANH
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(Nguén: Vasep)

Budc sang dau Q4'11, dién bién thoi tiét kha phirc tap, khi ca 3 mién B&c — Trung — Nam déu
xay ra bo, 10 gay thiét hai dic biét nghiém trong vé ngwoi va tai sdn. Mwa béo kéo dai nhiéu
ngay lam gian doan cla hoat dong danh bat ngoai khoi cac khu vic va tinh hinh nuéi tréng thay
san & cac khu vic. Theo Chi cuc Nuéi trdng Thady san tinh Béng Thap va An Giang, t cudi
thang 9 sang dau thang 10, nuwéc |G dau ngudn dé v& mang theo phu sa, cac chat 6 nhiém ti
bén ngoai vao ao nudi ca tra khién cho nwéc ao ca bi duc, diéu kién moi treong thay ddi, dich
bénh lan rong, ty I& hao hut cao, cham I&n. Theo wéc tinh cla Vasep, thoi tiét xau cé thé lam
gidm cdng suét cla céac vung nudi dén 50% va glam san lwong ché bién cia cac DN trong
Q4’11. Viéc khoi phuc ngudn nguyén liéu chi co thé bat dau lai khi nwdce rut, dw kién dén Q112
mai co thé khoi phuc hoan toan.

Théng thuwdng, Q4 hang nam la khoang thoi gian xuét khau tét cho thiy san. Theo théng tin ti
cac DN xuét khau, sau ky nghi hé cta cac nuwéc EU, My, nhu ciu nhap khau thdy san, dac biét
la c4 tra tai nhirng thi trng nay da tdng manh tré lai. Cac nha nhap khau sén san tra gia cao
hon 20-25% so véi mirc gia trwéc day d& mua ca phuc vu nhu cau cho dip 1& Giang sinh va
nam mai. V&i kha nang khé khan vé& nguyén liéu co thé xay ra vao cudi nam, gia thiy san cé
thé tang nhe vao cudi nam. Bén canh viéc nhu ciu thij trwéng tang cao, ty gia USD/VND téng
manh tir dau thang dén nay ciing sé tao diéu kién tot cho xuét khau thdy san. V&i cac bién
phap diéu tiét hé thébng ngan hang cta NHNN, ching téi cho réng lgi nhuan cta cac DN thiy
san trong Q4 cé khd nang tdng manh so v&i cac quy trwdc dé do tac dong cta nhu cau thi
trwdng, 18i chénh léch ty gia va chi phi 13i vay gidm.

e Ddnh gid két qua thurc hién ké hoach nam 2011 (Phu luc — Béng 1)

Nhin chung, cac DN thly san c6 két quéa hoat déng kha tét, trong top 1.000 DN déng thué I6n
nh4t ndm 2011, c6 11 DN thly sén, trong d6 c6 5 DN thiy san niém yét la: ANV, VHC, MPC,
ABT, HVG. Tinh dén hét Q3'11, nhiéu DN da hoan thanh chi tiéu ké hoach LN, cac DN khac
déu co6 két qua thuwc hién rat khd quan. Mot sé6 DN da hoan thanh ké hoach LN nam gém cé:
AAM, ACL, AGD, VHC, VTF. Trong sb nay, AGD 1a DN c6 két qua vuwot troi nhat khi LNST vuot
chi tiéu 122,5%. Tong két 9 thang cho thay, xuét khau thdy san 2011 tdng manh ca vé sé lwong
va gia tri. Cung v&i d6, hau hét cac DN da xay dwng dwoc ving nguyén liéu tiéu chuan, khai
thac tét ving nguyén liéu nén hiéu qua hoat dong kinh doanh tang dang ké.

Mac du hiu hét cac DN déu co két qua ting trudng so véi cling ki 2010 va ty 1& hoan thanh ké
hoach cao nhwng murc trung binh ctia ty 1& hoan thanh ké hoach clia nhém lai kha thép, chi
khodng 51%. Nguyén nhan do c6 CAD 16 Ity ké 9 thang Ién dén 23 ty déng va GFC 16 Ity ké 9
thang hon 16 ty dong da kéo két quéa chung xudng murc thap. Dac biét, trong nhém cé BAS —
DN duy nhét xay dung ké hoach 16 sau thué 6 ty déng, nhwng hién nay da 16 Ity ké hon 12 ty
ddng va tinh dén nay, DN nay da c6 3 nam lién tiép cé tdng két 9 thang dau nam 16 Idy ké.

e Cdc chi tiéu tai chinh thj trwong

Cac chi tiéu ty suat LNR tang trwéng nhe qua cac nam twong (ng v&i mire tang ty suat LNG.
Ty suat L,NR 9 thang dau pém cla cac nam 2009 — 2011 lan lwot 1a 4,2% - 5,1% - 5,3% trong
khi ty suat LNG 9 thang dau nam twong trng & murc: 12,1% - 15,7% - 16,4%.

Email: chinm@hbbs.com.vn
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Mat bang gia c6 phiéu
dang & mirc hap dan

2011 1a n&m kho khan véi hdu hét cac DN khi lai sudt thi trwdng tadng cao nhwng cac chi tiéu
ROA va ROE van c6 mirc tang nhe, thé hién dau hiéu cai thién kha n&ng quan Iy ctia DN. Tinh
dén hét Q2'11, cac chi s6 ROE va ROA twong ing & mic 15,7% va 6,2% trong khi cung ki
2010 dat mtrc 12,9% va 5,8%. Tuy nhién, ty 1& no' cao trong nhiéu n&m van la mét rdi ro Ién dbi
véi nganh. Thudc nhédm ndng nghiép — xuét khau, dwoc wu tién vay vén ngan hang nhung ty &
no vay ngan hang Ién, ty sé ng/vén chd sé hivu dén 30/6/2011 la 182%, tdng manh so v&i mirc
128% va 108% cuia cung ki cac nam 2010 va 2009 cho thay sw phat trién con thiéu bén viing
clia cac DN.

Xét méat bang chung, cb phiéu thiy san dang cé PE va PB hép dan hon so véi thi triérng chung
(dai dién Ia VNI — Index). Hién tai, PE va PB nganh lan lwot & mire: 4,67 va 0,74, thap hon so
véi mirc twong trng cia VNI — Index 1a 9,14 va 1,53. Tuy nhién, trong nhém cé nhirng cb phiéu
dang co6 PE rat cao so vé&i mat bang chung nhw: ANV & mérc 13,21 va VNH & mirc 23,11. Mot
s6 cb phiéu nhw MPC, VHC, ABT ciing dang c6 mirc PB cao hon han so véi trung binh, twong
rng & mirc 1,2 -1,26 — 1,13.

Chuyén vién phan tich: Ngé Thji My Chi — Email: chinm@hbbs.com.vn
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DIEM MANH

DIEM YEU

CO HOI

THACH THUC

PHAN TiCH SWOT NGANH

C6 ngudn tai nguyén ddi dao, phong phu
Dién tich mat nwéc nudi tréng Ién

C6 thé manh vé mat hang ca tra, ca basa véi thi phan I6n trong thwong mai thly san
quoc té

Gié trj thiy san con thép, chwa x(*ng dang véi tiém nang thdy san

Chuwa kiém soat dwoc chat lwgng san phdm, thiy san 6 nhiém dan dén nhiéu han ché
thwong mai

Con han ché vé céng nghé ché bién

Vay ng ngan hang & mic cao trong khi théi gian thu héi vén cia nhém nganh néng
nghiép lai cham

La nhém hang thiét yéu, cé nhu clu phét trién cao ca trong va ngoai nuwéc

Nhiéu nghién ctru gitp cai tién giébng, phwong phap nuéi trong, ché bién tao ra nhirng
san phadm d&c trwng cla thay san Viét Nam

Nhidu mat hang con chwa dwoc khai thac

Kinh té thé gioi va kinh té Viét Nam con nhiéu kho khan, trong hién tai, nhu cau cac mét
hang cao cap cé thé giam nhe

Canh tranh gira cac qudc gia xuét khau thiy san 16n, dic biét 1a nhém cac quéc gia
tiéu vung song Mékong

O nhiém mai trwdng lam gidm di dang ké sb lwong va chat lwgng thdy san
Tinh hinh thién tai cé thé gay tac dong I&n dén hiéu qua san xuét ctia nganh

Cac rao chdng ban pha gia luén la khé khan dbi véi thlly san Viét Nam

Chuyén vién phan tich: Ngé Thji My Chi — Email: chinm@hbbs.com.vn
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, . PHYULUC y
BANG 1: DANH GIA HOAN THANH KE HOACH NAM 2011

| Nganh

| 9 thang 2011 [

9 thang 2010

[ 9 thang 2011/9 thang 2010] 9 thang 2010/Nam 2010 [ 9 thang 2011/Ké hoach 2011]

[DT [ENST [DT [LNST [DT [LNST [DT [CNST [DT [LNST |
AAM 488.573,70  51.119,38 355.295,60  35.872,90 37,5% 42,5% 71,0% 78,5% 88,8% 100,2%
ABT 542.586,90  72.212,05  480.240,00  78.904,23 13,0% -8,5% 70,1% 84,1% 77,5% 85,0%
ACL 934.390,90 103.403,62 781.440,00 48.117,20 19,6% 114,9% 72,5% 80,7% 73,0% 147,1%
AGD 640.520,90 100.121,88 384.435,00 23.446,86 66,6% 327,0% 64,6% 55,1% 97,0% 222,5%
AGF 1.965.284,80 64.513,77 1.234.211,40  36.317,31 59,2% 77,6% 72,6% 86,1% 98,3% 80,6%
ANV 1.204.544,40  24.119,16 1.053.636,30  55.162,82 14,3% -56,3% 73,6% 78,1% 93,4% 38,3%
ATA 460.746,70  16.573,80 520.966,40  35.303,04 -11,6% -53,1% 73,7% 76,2% 83,8% 47,4%
AVF na na 1.028.806,43  76.696,15 na na 64,8% 94,8% na na
BLF na na 352.794,87 4.148,39 na na 78,8% 187,7% na na
CAD 655.201,10 - 22.895,78 937.355,40  11.413,70 -30,1% -300,6% 76,1% -36,6% 87,4% -208,1%
CMX na na 1.075.437,71 38.077,47 na na 74,0% 91,7% na na
FBT 160.580,05  10.782,05 354.240,79 - 39.964,91 -54,7% (*) 85,5% 78,3% 0,0% 0,1%
FMC 1.307.248,00 9.219,22 961.116,00 5.969,13 36,0% 54,4% 65,4% 22,3% 77,8% 30,7%
GFC 864.843,70 - 16.297,28 na na na na na na 57,3% -51,5%
HVG 5.858.290,00 349.324,90 3.477.495,60 164.483,37 68,5% 112,4% 78,5% 75,2% 97,6% 77,6%
ICF na na 186.630,38 8.965,87 na na 61,0% 44,3% na na
IDI 821.318,90  78.608,47 na na na na na na 51,7% 51,8%
MPC 5.767.737,00 129.740,71 3.068.753,00 245.446,63 88,0% -47,1% 60,1% 80,1% 76,7% 21,1%
NGC 164.650,61 1.650,60 83.416,28 1.068,10 97,4% 54,5% 70,2% 35,2% 75,5% 27,4%
SJ1 153.706,12 6.614,74 129.686,40 8.714,80 18,5% -24,1% 66,1% 82,9% 77,6% 82,7%
TS4 502.900,80  18.102,43 298.925,72  30.126,49 68,2% -39,9% 78,6% 113,0% 77,4% 40,2%
VHC 2.785.945,20 282.568,36 2.146.938,30 169.279,25 29,8% 66,9% 71,3% 79,1% 92,9% 113,0%
VNH 55.116,99 1.237,93 53.656,30 6.622,83 2,7% -81,3% 67,9% 416,9% 35,2% 9,5%
VTF 2.039.432,30 127.023,72 1.465.574,30 10.823,42 39,2% 1073,6% 71,4% 20,2% 74,4% 181,5%
Nganh 74,7% 54,9%
(Nguén: Bloomberg, Vietstock
(*): khéng xac dinh mdec tang triéng
S0 liéu nganh khéng bao gbm co6 phiéu BAS)
BANG 2: CAC CHi TIEU HOAT DONG CUA DNNY
S G | Ty suat LNG 9 thang Ty suat LNR 9 thang |
| 2011] 2010] 2009| 2011] 2010] 2009|
AAM 18,5% 19,7% 17,7% 10,5% 10,1% 12,4%
ABT 27.3% 20,7% 21,1% 13.3% 16,4% 14,9%
ACL 21,2% 17,9% 16,5% 11,1% 6.2% 5,4%
AGD 29,7% 20,6% na 15,6% 6,1% na
AGF 13,7% 13,6% 8,8% 3,3% 2,9% 1,0%
ANV 8,6% 14,5% -1.3% 2,0% 5,2% -5.3%
ATA 20,3% 18,8% 13,3% 3,6% 6.8% 6,3%
AVF 16,4% 21,2% 22,1% na 7,5% na
BLF 14,2% 15,1% 12,8% na 1,2% 0,3%
CAD 21,1% 17.0% 10.2% -3,5% 1,2% 0.8%
CMX 4,5% 12,1% 12,2% na 3,5% na
FBT 20,1% 3,4% -10,4% 6.7% -11,3% -10,9%
FMC 4,.3% 5,4% 5,.8% 0.7% 0,6% 0,6%
GFC 6,3% 2,3% na -1,9% na na
HV G 14,8% 15,0% 18,2% 6,0% 4,7% na
ICF 12,0% 18,5% 15,1% na 4,8% 5,7%
DI 27,6% na na 9,6% na na
MPC 14,3% 17.3% 15,2% 2.2% 8,0% 7.2%
NGC 10,2% 8,7% 10,4% 1,0% 1,3% 3,1%
sJ1 14,9% 18,8% 11,5% 4,.3% 6.7% 6.,1%
TS4 12,4% 20,5% 13,7% 3,6% 10,1% 12,7%
VHC 19.3% 17.1% 17.6% 10.1% 7.9% 7.1%
vV NH 30,8% 38,1% na 2,2% 12,3% na
VTF 10,4% 4,8% na 6.2% 0,7% na
Nganh 16,4% 15,7% 12,1% 5.3% 5,1% 4.2%

Chuyén vién phan tich: Ng6 Thi My Chi—
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BANG 3: TONG KET HOAT DONG CUA CAC DNNY

Vénhéa | S6 CPLH TB GD 30 | TB GD 90 Tinh dén 30/6/2011
Ma CP ngay ngady [Tong TS [vCSH [D/E [DIA [ROE_ [ROA _ [EPS trailing [BVPS trailing]PE trailing [PB trailing
Tr VND Tr CP cP CP__[TrVND [TrVND [% [% % % [ [VND [iEn [iEn

AAM 219.356,70 9,14 481233 5.245,15 334.532,10 282.857,00 1,91 161 1741 1517 4.870,00 27.622,76 4,21 0,74
ABT 447.066,50 11,76 2.765,67 3.957,58 558.339,10 426.647,30 20,45 1563 18,26 1526 6.284,00  34.836,89 6,29 1,13
ACL 308.550,00 18,15  39.032,87  23.533,32 735.230,50 288.651,80 136,91 53,75 33,07 12,47 4.811,52  15.903,68 3,01 0,91
AGD 293.998,30 12,00 34.512,00  23.960,46 611.719,90 225.962,00 133,26 49,22 5505 20,90 8.384,00  18.830,17 2,03 0,90
AGF 287.534,00 12,78 7.410,67 5.239,39 1.653.256,00 640.262,80 124,55 48,24 9,57 417 4.754,00  50.102,73 3,98 0,38
ANV 557.644,60 65,61 317.240,00 220.399,40 1.972.680,00  1.473.465,00 21,25 15,87 2,84 1,98 620,77  21.322,82 13,21 0,38
ATA 149.000,00 10,00 844,67 632,27 705.614,60 166.795,20 297,32 70,28 20,15 4,70 3.063,00  16.679,52 6,46 1,19
AVF 272.250,00 22,50  2.998,67 5.039,70 1.805.785,00 399.464,10 301,81 66,76 na na na 17.061,02 na 0,76
BLF 21.500,00 5,00 19.680,00 19.892,42 422.759,31 75.380,72 386,14 68,85 na na na na na na
CAD 21.999,82 8,80 23.38533 28.147,42 1.299.904,00 180.591,70 512,70 71,23 - 16,50 - 2,05 - 293200 15.070,90 na 0,21
CMX 75.361,03 13,22 1.621,33 1.901,06 1.000.169,00 174.213,00 443,58 77,27 na na na 13.176,99 na 0,55
FBT 84.487,50 11,27 2.359,00 2.373,79 213.076,50 89.696,11 98,04 4127 - 268 - 101 - 314,00 7.962,37 na 0,98
FMC 81.615,72 7,22 7.990,67  15.549,39 602.356,40 149.212,00 277,92 68,84 20,99 6,40 4.189,00  20.657,90 2,55 0,52
GFC 50.096,00 8,08  2.026,67 1.130,30 654.737,30 79.733,13 381,19 46,42 na na na 9.867,96 na 1,18
HVG 1.430.704,00 64,74 97.096,66 103.717,00 5.866.900,00  2.429.294,00 98,47 40,77 17,21 6,16 5.274,00  31.696,88 3,22 0,54
ICF 72.999,90 12,81 13.079,33  17.459,70 399.840,60 178.410,00 101,11 4512 10,58 5,22 1.459,00  13.930,66 4,52 0,47
DI 361.000,00 38,00 142.324,00 107.059,50 1.502.107,00 563.776,80 121,14 4547 na na na 14.836,23 na 0,97
MPC 1.484.000,00 70,00 1574533  26.378,79 4.116.351,00  1.417.690,00 163,93 56,46 23,55 8,69 4.162,00  19.203,02 5,55 1,20
NGC 10.080,00 1,20 220,00 321,21 117.484,70 15.895,66 539,63 73,01 26,69 4,24 3.359,00  13.246,39 2,38 0,60
S 101.500,00 3,50 1.016,67 560,61 139.827,60 84.502,80 25,44 15,38 10,69 717 2.570,00  24.143,66 8,87 0,94
TS4 133.274,10 11,39 78.402,00 107.348,30 609.034,50 237.895,80 54,35 21,23 9,38 4,13 1.992,00  20.884,54 6,58 0,63
VHC 1.488.862,00 45,95 7.653,67 6.608,64 2.111.768,00 1.174.637,00 48,54 27,00 31,46 16,80 6.677,15  24.239,83 4,57 1,26
VNH 29.685,36 8,02 2.270,67 2.672,88 181.540,10 81.557,99 109,56 49,22 2,01 1,02 212,00  10.165,52 23,11 0,48
VTF 360.510,20 18,03 5.448,00 5.217,12 822.794,30 381.930,20 74,32 34,50 41,42 17,00 7.558,00  21.188,91 2,04 0,73
Nganh 8.358.435,73 498,76 836.564,86 744.398,58  28.502.346,41  11.288.908,87 182,42 4572  157% 62% 355819  22.633,73 4,67 0,74

BANG 4: CAC DOANH NGHIEP THUY SAN NAM TRONG TOP 1.000 DOANH NGHIEP

(Nguén: Bloomberg, Vietstock)

NOP THUE LON NHAT VIET NAM NAM 2011

Tén cong ty

46 CONG TY CP CHAN NUOI C.P VIET NAM

164 CONG TY CO PHAN NAM VIET ANV
226 CONG TY cO PHAN VINH HOAN VHC
293 CONG TY CP TAP BOAN THUY SAN MINH PHU MPC
403 CONG TY TRACH NHIEM H(*U HAN UNI — PRESIDENT VIET NAM

504 CONG TY CO PHAN XUAT NHAP KHAU THUY SAN BEN TRE ABT
541 CONG TY TNHH GUYOMARC'H VIET NAM

595 CONG TY TNHH CBTS MINH QUI

627 CONG TY CO PHAN HUNG VUONG HVG
711 CONG TY CO PHAN NHA TRANG SEAFOODS — F21

935 CONG TY CO PHAN CHE BIEN THUY SAN XUAT KHAU MINH HAI

Chuyén vién phan tich: Ngé Thji My Chi — Email: chinm@hbbs.com.vn

(Nguon: Cafef-vn)




SECURITIES BAO CAO CAP NHAT NGANH

PHONG PHAN TiCH

CTCP Chirng khoan Ngan hang TMCP Nha Ha No6i
Tang 4B - 2C Van Phuc — Kim Ma - Ba Dinh — Ha Noi

Tel: (+84) 04.3.726.2222 - Fax: (+84) 04.3.726.2305

Nguyén Thi Héng Nhung D6 Bao Ngoc

S6 may 1&.: 9101 S6 may 18.: 9103

Email: nhungnh@hbbs.com.vn Email: ngocdb@hbbs.com.vn
Ng6 Thi My Chi Tran Hoang Son

S6 may 18.: 9102 S6 may 18.: 9104

Email: chinm@hbbs.com.vn Email: sonth@hbbs.com.vn

Nguyén Thi Hoang Mai
S6 may 1é.: 9105
Email: mainth@hbbs.com.vn

PIEU KHOAN MIEN TRU

Tai lieu nay do Cong ty Chirng Khoan Habubank (“Habubank Securities”), mdt cong ty con tric thudéc Ngan hang
TMCP Nha Ha Néi - Habubank phat hanh. Cac nghién ctru dwoc thuwc hién trén co s& cac thong tin tin cay, nhwng
chung t6i khéng c6 bat cir cam két hay dam bao gi ddi véi tinh chinh xac, hoan chinh cla cac théng tin trong nghién
ctru ndy. Cac quan diém ma chung t6i dwa ra cé thé thay ddi ma khdng can thong bao trwde. Tai lidu nay dwoc phuc vu
muc dich lwu hanh rong rai. T4t ca cac khuyén nghi dwa ra trong tai liéu nay déu khéng nham phuc vu cac muc tiéu dau
tw cu thé, hay nhu cAu riéng cla bat ky ngudi doc cu thé nao. Tai liéu nay chi nhdm muc dich cung cép théng tin,
khong nham thay ddi quyét dinh ctia nguwdi doc. Cac nha ddu tw nén dwoc tw van vé tai chinh va phap luat dé ra cac
quyét dinh dau tw. Habubank Securities khéng chiu trach nhiém dbi véi bat cl thiét hai tric tiép hay gian tiép phat sinh
tlr viéc str dung hodac lién quan dén tai lieu nay theo b4t c hinh thérc ndo. Tai liéu nay khéng phai la mét 10i dé nghi
hay mo&i goi mua ban bét ct loai chirng khoan nao. B4t ky ai mudn biét thém thong tin, ké ca viéc 1am rd bat cl chi tiét
nao trong diéu khoan mién trlr nay, hodc mudn thwc hién giao dich ddi véi bat ct loai chirng khoan nao da duwoc dé
cap trong tai liéu nay vui long lién hé véi Habubank Securities dé dwoc phuc vu.

Tai liéu nay la tai liéu ban guyén tac gid clia Habubank Securities. Moi sao chép trich dan théng tin phan tich trong tai
lieu nay phai trich dan nguon tlr Céng ty Chirng Khoan Habubank

Chuyén vién phan tich: Ngé Thji My Chi — Email: chinm@hbbs.com.vn




