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GIA KHUYEN NGHI:
18.000 — 20.000 VND

THONG TIN CO BAN

+ 2010 : 4.376 VND

+2011F : 4.551 VND

San pham va dich vu:

+ T6m st — Tom thé chan trang
+ San pham twoi séng

+ San pham so ché

+ San pham da qua ché bién

+ Cac ché pham sinh hoc khac tir thiy

Co cau cb dong:

+ Ban diéu hanh:

+ C6 dong trong nwérc khac:

+ C6 déng nwéc ngoai:

Thij trweong chinh (theo doanh thu):

+ My: 43%

+ Nhat Ban: 15%

+ Canada, EU, Trung Quéc: 10 — 13%/thi
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A\ g, (N:I-Irr\?l-l:l, Il-atl:; DOAN THUY HAI SAN
MINH PHU
Ma chirng khoan MPC
San HOSE
Nganh nghé Thay san
DY’ BAO VA DINH GIA
Chi tiéu 2009 2010 2011F v EPS:
Doanh thu thuan (tr VND) 3.093.505 5.107.814 7.793.077
Loi nhuan gop/DT (%) 15% 15% 15% L,
Thu nhap rong (tr VND) 239.220 306.293 318.548
EPS (VND) 3.417 4.376 4.551
BVPS (VND) 15.365 19.114 19.935
ROE (%) 22,58% 23,52% 22,83%
PIE 9,69 6,83 4,55 san
PIB 2,15 1,56 1,04 v
SO LIEU THONG KE GIAO DICH
Chi tiéu 2009 2010  2011(%) v
Dao dong gia 52 tuan (VND) 17.700 — 31.500
C6 phiéu Iwu hanh (triéu cb phiéu) 70,00 70,00 70,00
Vén héa thj trwng (ty VND) 2.317 2.093 1.449
KLGD BQ ngay (nghin ¢ phiéu) 155,34 53,72 42,69 trwéng
(*) Tinh dén ngay 10/11/2011 v

MPC dang Ia DN xuét khdu tém hang dau Viét Nam va dirng trong top 5 thé
gi6i vé san lwong tom xuét khdu. MPC da va dang c6 nhiéu dw én moé rong
chudi gid tri. Trong 10 thang dau nam, MPC da xuét khdu 21.526 tan séan
phdm thu vé 264 triéu USD, twong irng ting 19,5% vé Iwong va 38% vé gid
tri so v&i cung ki 2010 va la 1 trong 11 DN thay san c6 tén trong top 1.000
DN déng thué Ién nhat Viét Nam ndm 2011. Ching t6i cho rdng, MPC van
c6 sw ting trwéng trong ndm 2011 nhwng khé c6 kha ning hoan thanh ké
hoach DHCD da dé ra la 7.524 ty dong DT va 615 ty déng LNST. Vé&i nhiing
dw bdo than trong, chung téi cho rang cé phiéu MPC & vao khoang 19.000
— 20.000 VND, kha sét véi mirc gia hién tai. Tuy nhién, MPC van dwoc danh
gid cao béi céc diéu kién co’ ban tét va da cdc dw én dau tw sé tao ra sw
phét trién trong twong lai.
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Cac db6i tha canh tranh chinh (cuing mat
hang tom):

+ CTCP Thuy san Ca Mau
+ CTCP Thuy san Bén Tre
+ CTCP XNK thuy san An Giang

(Ngay 10/11/2011)
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Thi trwdng xuat khau

Thi treong xudt khdu Tém cia Tém la mat hang co gia tri thwong pham cao, thj trwdng tiéu thu chinh
Vigt Nam 8 thang dau ndm 2011 13 cac khu vie kinh té phét trién. Trong nhitng ndm gan day, tinh hinh

kinh té thé gii va khu vwe cé nhiéu bién dong nhwng gia tri xuét khau
Gia tom tai Soc Trang ndm 2011 mat hang tém van co sy tang trwdng dang ké. Riéng nam 2011, do
tinh hinh thoi tiét that thwong tai cac vang nubi trén toan thé gioi
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. P khién gia tom nguyén liéu va thanh pham c6 xu hwédng tang, la mot
g nguyén nhan lam tang gia tri xuat khau.
Thi truiging NK t6m 8 thang @éu nam 2011 (GT) Gt trj XK 15m 8 thang 8&u ndm, 2007 - 2011
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(Nguén : www.vietfish.org)

My, Nhat Ban, EU, Trung Quéc, Han Quéc va Canada la nhirng thi
trwong chinh tiéu thu s&n pham tém, chiém gan 85% gia tri xuét khau.
Trong nhirng thi trwéng nay, stre tiéu thu tai Trung Quéc, Han Quéc
va EU da cé tang dang ké so v&i 2010. Tinh dén hét thang 8/2011,
gia tri xuat khdu tém vao Trung Québc tang 79%, Han Quéc tang
44.6%, EU tang 40%, dac biét thj trwdng Blc c6 mirc tang manh dén
60% so v&i cung ki 2010.

Théng tin dang chu y tir mot s6 thi trwong :

- Tai Nhat Ban: mac du thiéu hut ngudn cung manh tir sau
thdm hoa thién nhién héi dau thang 3/2011 nhung xuét khau
vao thi trwong nay lai cang tré nén kho khan, bi kiém soat gat
gao vé chét lwong. Trong khoang thoi gian twr thang 4 dén
thang 6/2011, cé dén 33 16 tém Viét Nam lién tuc bj phat hién
c6 du lwong khang sinh chi yéu 1a chloramphenicol va
enrofloxacin vwgt mirc cho phép, Nhat Ban ciing da chinh
thirc tdng cwdng tan suéat kiém tra dw lwong enrofloxacin tir
30% 16 tdm Ién mirc 100%. Do vay, du van chiém ty trong I&n
trong céc thi trwong xuat khdu nhung xuét khau tdm vao thi
trwdng Nhat Ban clha Viét Nam 8 thang dau nam da gidm
4,9% so v&i cung ki 2010.

Mic d6 canh tranh tai thj - Thitruong EU: ké tir 17/10/2011, Toéng vy Vé sinh Thyc

truong ‘EU s8 ting tr cudi pham va Thuy EU (FVO), da chap thuan d& bf) Iénh kiém soat

nam 2011 tdm tlr Banglades, tlr cudi nam 2011, san pham giap xac clua
Banglades vao thj trwdng EU sé khoéng phdi qua cac cudc
kiém tra bd sung (hién cé it nhat 20% 16 hang phai qua kiém
tra). Do do6, ngudn cung tém cho thi trwong EU sé tang, tao
thém ap lyc canh tranh tai thj trdng nay.

Nhat Bén vén luén la thi
trirong kho tinh

- 8 thang dau nam, gia tri xuat khau tom vao thi truong nay méi
chi dat mirc 15,97 triéu USD, chiém 1,1% tong xuat khau tom
nhwng la mét thi trwdng rat dang quan tdm ddi véi cac doanh

Nga la thi trirong mai, co stre
tédng trrdng néng

Chuyén vién phan tich: Ngé Thi My Chi — Email: chinm@hbbs.com.vn
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MPC dung trong top 5 doanh
nghiép ché bién xuat khau tém

hang déu thé gi6i, c6 mang Iuci

khach hang réng khap, & nhiéu
quoéc gia va vung lanh tho

Hinh 2 : Thj trirong tiéu thu cda
MPC

(] {)

MINH EHU

s

(Nguén : MPC)

Tém la sén phédm chinh, ngoai ra
MPC da ddy manh sén xuét cac
sén pham gié tri gia ting khac

MPC khang dinh vj tri so 1 trong
xuét khédu tém nho ngudn nguyén
liéu chuén

nghiép thiy san Viét Nam.Theo Vasep, to ddu ndm dén nay,
Nga la thi trwéng c6 sirc tang trudng “néng” nhéat. Xuat khau
tém sang thi trwéng nay lién tuc ting t&i 3 con sb trong nhiéu
thang lién tiép. Thang 8/2011, gia tri xuat khdu tém sang Nga
tang 351%, va trong 8 thang qua tang 460%.

MPC khoéng chi 1a doanh nghiép xuét khdu tém hang dau Viét Nam
ma con |a moét trong 5 doanh nghiép ché bién — xuét khau tém hang
dau thé gidi voi wu thé vé cdong nghé nudi tdm va ché bién tém
thwong pham. V&i 19 nam kinh nghiém, MPC d& phat trién mang lui
thi trwéng & nhiéu qudc gia va vang lanh thd, ding dau vé gia tri xuat
khdu tém & Viét Nam v&i 14% gia tri xuat khau tdm cla toan Viét
Nam.

Thi trwedrng tiéu thu ndm 2010 cia MPC
tinh theo gia tri
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(Nguén : MPC)

Cung v&i tang trwdng manh cua thiy san Viét Nam 2011, két thac 10
thang dau nam, MPC da xuat khu 21.526 tan san pham thu vé 264
triéu USD, twong &ng tang 19,5% vé lwong va 38% vé gia tri so voi
cung ki 2010. MPC la 1 trong 11 DN thay san cé tén trong top 1.000
DN dong thué I&n nhét Viet Nam nam 2011.

Nganh nghé kinh doanh

MPC da xay dwng thwong hiéu doanh hiéu xuat khau tém hang dau
Viét Nam. La doanh nghiép kinh doanh trong Ilinh vic thly sén, bao
gdm : san xuét gibng — nudi trdng — ché bién — xuét khau thdy san
(tém) ; kinh doanh céac thiét bi san xuat hang xuéat khau ; cac hoat
dong dau tw tai chinh — bat dong san khac. Tuy nhién sdn pham
chinh ctia MPC la tém s, dwoc kinh doanh dwéi dang tom twoi, tom
qua so ché, tdm da ché bién thanh thanh pham.

Nguén nguyén liéu

MPC la doanh nghiép dau tién co vung nudi nguyén lieu dat tiéu
chuén quoc té. V&i quy trinh dau tw khép kin tr con giébng — nudi —
ché bién da lam gia tang gia tri cho san phadm ctia MPC va giam thiét
hai khi thj trwdng cé bién dong.

MPC da chu trong dau tw cho nhitng ngw trwdng tai nhivng khu vuc
c6 ngudn loi thiy san I&n & DBSCL: Kién Giang, Ca Mau... Hién tai,
MPCda tw cung rng duwoc khodng 10% con gibng va nguyén liéu,
ngoai ra két hop v&i cac viing nudi dat tiéu chuan, dy kién dén 2015,
MPC sé tw chi 70% vé nguyén liéu. Hién tai, cdng suét ctia cac nha
may vao khodng 30 nghin tdn san phadm/nam, dw kién nang téng
cong suat cia MPC 1én 90 nghin tAn san phdm/nam vao nam 2015.

Tuy c6 ty suét loi nhuan gop kha cao nhwng do chua cé kha néng tw
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chd nguyén liéu cao nén ty |1& nay chwa 6n dinh.

Ty I&é LNG/DT
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(Nguén : Bloomberg, HBBS)

Doanh thu — chi phi

Doanh thu Q3 va Q4 chiém ty Nguon thu chinh clia MPC tlr xuat khau thiy san, do d6, doanh thu c6
tinh chu ki theo mua tiéu dung cua cac thi trwong nhép khau. Théng

trong Ién . . . N X
thwcrng Q3 va Q4 hang nam la mua tiéu thu manh, chiem khoang
70% tong doanh thu nam.
Co’ ciu doanh thu theo quy
so00000 —
4000000 -
3000000 -
2000000 -
o 2008 2009 2010
O mO2 W03 =04
(Nguén : Bloomberg, HBBS)
Chi phi nguyén liéu san xuat chiém phan Ién tdng chi phi trong hoat
déng ctia MPC.
Cac loai chi phichinh cia MPC
(Nguén : Bloomberg, HBBS)
Uu dai thué
MPC dang dugc hudng nhieu uu - Thype nhom nganh néng nghiép, do d6, MPC ciing nhw nhiéu doanh
dai thue nghiép thdy san khac dugc huéng nhidu wu dai thué va wu tién trong

viéc tiép can ngudn vén vay. MPC dang dwoc huwong mirc VAT wu
dai cho cac hoat ddng san xuét gibng — nudi tréng hai san, ngoai ra
cac cong ty con ciia MPC van con thdi gian wu dai thué thu nhap
doanh nghiép kha dai (khoang 7 — 15 nam nam nira).

Doanh thu — Leii nhudn nam 2011
Thién tai tai mién Trung — mién
Nam gay thiét hai I6n dén san
xuét thdy sén

C\a’c vung nudi tém nguyén liéu da chiu nhiéu thiét hai do dich bénh tw
dau nam, sang dén cudi Q3, dau Q4 lai chiu thém thiét hai do 10 lut

Chuyén vién phén tich: Ngé Thi My Chi — Email: chinm@hbbs.com.vn
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nghiém trong. Hién chwa cé danh gia thiét hai chinh xac tai cac nuwéc
Tiéu ving séng Mé — kong trong dot muwa Id tir cudi thang 9 dén nay,
nhung co6 thé khang dinh san lwong thiy san tai cac nwéc Thai Lan,
Campuchia, Viét Nam sé& gidm, chwa ké dén it nhat sang dén Q1’12
chét lwong thy san mai cé thé khoi phuc hoan toan.

Gia nguyén liéu va thanh phdm Trong khi do, tiéu thu thay san trong Q4 hang ndm thwdng tang manh

sé tang nhung san lwong tiéu thy do nhu cau tiéu thu mua Giang sinh, Tét nguyén dan ¢ cac khu vuc

trong Q4'11 khéng c6 mirc ting Nnhap khau thiy san. Chung téigu bao rang, gia thdy san nguyén liéu

dét bién so véi Q3°11 cling nhw gia thly san xuat khau sé tang trong Q4°11. Thém vao do,
mat hang tdm vén thudc dong san phadm cao cip nén cac san pham
tébm dat pham chét vao céc thi trwdng xuat khau sé tiép tuc tang so
v&i mirc gia hién tai. Tuy nhién, san lwong tiéu thu sé khéng cé muirc
tang dot bién so véi Q3’11 do tinh hinh kinh t& khé khan & cac khu
vue tiéu thu.

Cac doanh nghiép xudt khdu Mat khac, véi tinh hinh bién dong ty gia tir dau thang 10 dén nay,

duroc loi tr bién dong ty gié chung t6i cho rang, cac doanh nghiép xuat khau nhw MPC sé tiép tuc
dwoc hwéng lgi don dat hang tir sw gidm gia twong déi clia hang hoéa
Viét Nam so vé&i cac quéc gia khac va Iai chénh léch ty gia cla cac
doanh nghiép xuét khau.

P . Riéng Q3'11, céng ty me MPC da dat 2.887,5 ty dong DT thuan va
Mac du 00 nhicu dieu kien IUan 42,96 ty déng LNST, tuong tng tang 42,49% va giam 0,26% S0 voi
oi nhung MPC kho ¢6 kha ndng | : A 2 £ , o ~
hoan thanh ké hoach d4 dé ra cung ki 2010. Nhw vay, dén hét Q311,_ cbng ty me MPC da _dat

i 266,39 ty dong LNST, tang 53,3% so v&i cung ki 2010. Tuy nhién,
tinh theo s6 liéu hop nhat dén hét H1'11, MPC dat 2.880,25 ty dong
DT va 86,78 ty dong LNST twong (rng tang 77% DT nhwng gidm 13%
vé LN so V& cung ki 2010. Két thic H1’11, toan tap doan mai chi dat
38,3% ké hoach DT va 14,1% ké hoach LN trong khi d6 cuing ki 2010
hoan thanh 31,9% DT nam va 32,5% LN nam. Chung t6i cho réng
MPC khé dat duwoc ké hoach DPHCD dé ra cho toan tap doan nam
2011 1a 7.524 ty ddng DT twong (rng v&i 615,5 ty déng LNST. Tuc 13,
tang trwong ctia nam 2011 so v&i 2010 la 47,3% vé DT va hon 100%
vé LN.

Trén co s& do, chung t6i dy phong két qua kinh doanh trong ngén
han clla MPC va dwa ra két qua dinh gia:

Phuong phap | PE PB

Gia 21.505 14.828
Ty trong 50% 50%
Gi4 toéng hop 18.166

(HBBS, ngay 09/11/2011)

V6i két qua nay, gia c6 phiéu MPC dang & mirc cao hon gia tri thyc
(14,5%). Tuy nhién, chung t6i van danh gia MPC la doanh nghiép cé
cac yéu td co ban tét v&i vi thé doanh nghiép xuat khau tdm hang dau
Viét Nam. Trong diéu kién kinh té thé gi¢i khé khan, MPC van cé sw
tang trwdng DT dang ké& chirng td DN da khai thac thi trwong tét.
Trong twong lai, cac dw an, vung nguyén liéu di vao hoat déng sé tao
ra gia tri gia tang I&n cho DN.

Chuyén vién phan tich: Ngé Thi My Chi — Email: chinm@hbbs.com.vn
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CAC THONG KE CO' BAN

BAO CAO KET QUA KINH DOANH

2005 2006 2007 2008 2009 2010 2011F
Doanh thu 1.019.693 | 1.352.532 | 2.357.471 | 2.876.384 | 3.093.506 | 5.107.814 | 7.793.077
Gia vén hang ban 2.252.086 | 1.207.743 | 2.040.128 | 2.421.613 | 2.641.599 | 4.348.633 | 6.619.158
Loi nhuan gép (1.232.394) 144.789 317.342 454.771 451.907 759.181 | 1.173.920
Chi phi ban hang va QLDN 50.428 45.927 92.857 192.280 236.471 327.373 531.885
LN tir HDSXKD 74.355 98.862 224.485 262.490 215.435 431.809 395.752
Chi phi lai vay 22.067 21.141 47.474 176.605 86.522 143.894 253.043
L6 (13i) tv chénh léch ty gia (2.943) (5.537) (216) (28.969) (38.916) (16.751)
L6 (1) thudn tir céc hoat dong khac (5.404) (5.150) (33.790) 146.641 (86.676) (68.277)
LN trwéc thué 60.635 88.408 211.017 (31.786) 254.505 372.942 397.425
Thué TNDN 6.063 10.260 17.783 6.311 11.641 58.265 78.877
LN sau thué 54.571 78.148 193.234 (38.097) 242.864 314.677 318.548
Loi ich cha cb déng thiéu sb 0 1.067 3.466 3.619 3.644 8.384
Lo nhuan rong 54.571 77.082 189.768 (41.716) 239.220 306.293
EPS (596) 3.369 4.342

(Nguén: Bloomberg, HBBS)

BANG CAN POI KE TOAN

2005 2006 2007 2008 2009 2010 2011F
Tai san ngan han 533.260 | 862.688 | 1.395.609 | 1.640.547 | 1.403.001 | 2.615.396 | 3.029.647
Ti&n va twong duong tidn 8.935 31.126 16.253 99679 | 151115 | 741371 | 503.645
DA tw ngan han 192823 | 222463 |  229.707 83.987 78.249
Phai thu khach hang 440635 | 639951 | 875001 | 448521 | 174346 | 376296 | 452547
Hang ton kho 54115 | 140131 | 260183 | 717.559 | 749.998 | 1.213.742 | 1.986.786
TS ngan han khac 29.584 51.481 51260 | 152.324 97.835 |  200.001 8.420
Tai san dai han 51395 | 170487 | 725164 | 626359 | 819.370 | 1.279.408 | 1.286.559
DAy tw dai han 2536 9.965 21621 | 119.900 50245 |  157.869
Nguyén gia tai san cb dinh 51165 | 192.800 | 498254 | 404533 | 556.394 | 1126335 | 1.260.767
Khau hao 20.049 59.439 76571 | 101248 | 120983 | 158.821 | 229.007
Tai san b dinh rong 31115 | 133362 | 421683 | 303285 | 435410 | 967.514 | 1.031.760
TSDH khac 20.280 34580 | 293516 | 301453 | 264.059 | 261649 52.340
N ngan han 335588 | 314.678 | 801.825 | 1.064.563 | 848.012 | 1.738.465 | 1.324.325
Phai tra nguoi ban 6.298 19.530 39.369 61.225 68.007 |  104.388
Vay ngén han 323036 | 240385 | 749097 | 916.794 | 740729 | 1490715 | 1.324.325
No ngén han khac 5.354 54.763 13.359 86.544 39275 | 143.362
No dai han 21.050 | 215650 | 214177 | 239.937 | 751.062 | 1.481.037
Vay dai han 21050 | 215650 | 210250 | 236.047 | 747.237 | 1477315
No' dai han khac 3.927 3.890 3.825 3.722
Téng No 335.588 | 335728 | 1.017.475 | 1.278.740 | 1.087.949 | 2.489.527 | 2.805.361
Phan hun thidu sb - 11.991 13.337 47.931 46.469 67.311 67.045
Vén cha s& hau 180.000 | 600.000 | 877.877 | 877.877 | 877877 | 877.877 | 877.877
tﬁ;gh“a” gitr lai va von CSH 69.076 85.455 |  212.084 62357 | 210.076 | 460.090 | 565923
Téng VCSH 249.076 | 697.447 | 1.103.298 | 988165 | 1.134.422 | 1.405.278 | 1.395.423
Téng ngudn vén 584.664 | 1.033175 | 2120773 | 2.266.906 | 2.222.371 | 3.894.805 | 4.316.206
BVPS 10.386 15.571 13.432 15.542 19114

(Nguén: Bloomberg, HBBS)
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PINH GIA
Ma CPLH Vén chd SH ;-g‘an‘r‘]gt EPS | BVPS 9,:%2921 PE | PB | Vénhoa Ig’rfrﬁgag
AAM | 9.139.860 | 282.857,00 | 60921 | 6.665 | 30.948 | 24000 | 36 | 0,8 | 219357 | 2.8%
ABT | 11.764.910 | 426647,30 | 87.185 | 7411 | 36.264 | 36.000 | 49 | 10 | 423537 | 55%
ACL | 18.150.000 | 288651,80 | 114.884 | 6330 | 15904 | 18300 | 2.9 | 1.2 | 332145 | 43%
AGD | 11.999.930 | 225962,00 | 119.215 | 9.935 | 18.830 | 24400 | 25 | 1,3 | 292798 | 3.8%
AGF | 12.779.290 | 64026280 | 70.381 | 5507 | 50102 | 21600 | 39 | 04 | 276033 | 36%
ANV | 65.605.250 | 147346500 | 39565 | 603 | 22460 | 7.800 | 12,9 | 03 | 511.721 6,6%
ATA | 10.000.000 | 166.79520 | 27.610 | 2.761 | 16.680 | 13400 | 49 | 0.8 | 134.000 1.7%
AVF | 22.500.000 | 399.46410 | 30251 | 1.344 | 17.754 | 11500 | 86 | 0.6 | 258.750 | 3.3%
BLF | 5000000 | 75380,72 312 62 | 15076 | 3900 | 624 | 03 | 19.500 0,3%
CAD | 8799.920 | 18059170 | -65504 | -7.444 | 20522 | 2400 | 00 | 041 | 21.120 0.3%
CMX | 13221230 | 174.213,00 7.689 582 | 13477 | 5500 | 95 | 04 | 72717 0.9%
FBT | 11.265.000 | 89.696,11 -296 26 | 7.962 | 7400 | 00 | 1,0 | 83361 11%
FMC | 7222630 | 14921200 | 30044 | 4160 | 20.659 | 10.600 | 2,5 | 05 | 76.560 1,0%
HVG | 64.737.750 | 242929400 | 403583 | 6.234 | 37.525 | 21.500 | 3.4 | 0,6 | 1.391.862 | 18,0%
MPC | 70.000.000 | 1.417.690,00 | 190587 | 2.723 | 20.253 | 20800 | 7.6 | 1,0 | 1.456.000 | 18,8%
NGC | 1200000 | 15.89566 3614 | 3012 | 13246 | 9200 | 31 | 07 | 11.040 0.1%
SH1 | 3500000 | 8450280 8407 | 2402 | 24144 | 27600 | 115 | 11 | 96.600 1.2%
TS4 | 11.390.950 | 237.895.80 14625 | 1284 | 20.885 | 10700 | 83 | 05 | 121.883 16%
VHC | 45.952520 | 1.174.637,00 | 327.324 | 7.123 | 25562 | 33900 | 4.8 | 1,3 | 1.557.790 | 20,1%
VNH | 8023070 | 81.5567,99 3796 | -473 | 10165 | 3800 | 0,0 | 04 | 30488 0,4%
VTF | 18.025510 | 38193020 | 169.894 | 9425 | 21.188 | 19200 | 20 | 0,0 | 346.090 | 45%
NGANH 10.396.602,18 | 1.636.496 473 | 074 | 7.733350 | 100%

(Nguén: Bloomberg, HBBS)

Chu y: Khi tinh toan sb liéu nganh da bd cac ma sau: BAS, GFC, ICF, IDI do thdi gian niém yét ngan va/hodc co6 thoi
gian bj dirng niém yét kha dai.

DANH SACH CONG TY CON - CONG TY LIEN KET CUA MPC

CONG TY V(f:.rl‘_lyD\I,Ell.l))LE TY LE Nﬁnhg CGIU’ CUA
CT TNHH MTV San xuét ché phdm sinh hoc Minh Phu 4.5 100%
CT TNHH Nusi tréng Thay san Minh Phu - Léc An 150 100%
CT TNHH Nusi tréng Thay san Minh Phu - Kién Giang 150 99%
CT Nubi tréng thy s&n Minh Phu 30 99%
CT TNHH Ché bién thdy san Minh Qui 200 98%
CT TNHH Ché bién thiy san Minh Pha - Hau Giang 600 98%
CT TNHH Ché bién thay san Minh Phat 100 98%
Mseafood Corporation (USA) 359 (20 tr USD) 90%
CT TNHH MTV Nuéi tdbm sinh thai Minh Phu 20 69%
CTCP Cang Minh Phu Hau Giang 200 40%

Chuyén vién phan tich: Ngé Thi My Chi — Email: chinm@hbbs.com.vn
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PIEU KHOAN MIEN TRU

Chuyén vién phan tich: Ngé Thi My Chi — Email: chinm@hbbs.com.vn

Tai liéu nay do Coéng ty Chirng Khoan Habubank (“Habubank Securities”), mft cdng ty con tric thuéc Ngan hang TMCP Nha
Ha Noi - Habubank phat hanh. Cac nghién ctru dwoc thie hién trén co s& cac thdng tin tin cay, nhwng ching toi khéng co bat
c cam két hay dam bao gi dbi véi tinh chinh xac, hoan chinh clia cac théng tin trong nghién ctru nay. Cac quan diém ma
chung téi dwa ra cé thé thay ddi ma khong can théng bao truéc. Tai liéu nay dwoc phuc vu muc dich lwu hanh rong rai. Tt ca
cac khuyén nghi dwa ra trong tai liéu nay déu khéng nhdm phuc vu cac muc tiéu dau tw cu th&, hay nhu cau riéng cia bat ky
ngwdi doc cu thé ndo. Tai liéu nay chi nhadm muc dich cung cép thong tin, khdng nhdm thay ddi quyét dinh ctia ngudi doc. Cac
nha dau tw nén dwoc tw van vé tai chinh va phap luat dé ra cac quyét dinh dau tw. Habubank Securities khong chiu trach nhiém
ddi voi bat ctr thigt hai trwe tiép hay gian tiép phat sinh tlr viéc st dung hodc lién quan dén tai liéu nay theo bat ctr hinh thirc
n&o. Tai liéu nay khong phai Ia mét 161 d& nghi hay méi goi mua ban bt clv loai chirng khoan nao. Bat ky ai mudn biét thém
thong tin, ké ca viéc lam rd bt ctr chi tiét nao trong diéu khodn mién trlr nay, hodc mudn thuc hién giao dich dbi voi bat o loai
chirng khoan nao da duoc dé cap trong tai liéu nay vui long lién hé véi Habubank Securities dé dwoc phuc vu.

Tai liéu nay la tai liéu ban quyén tac gid clia Habubank Securities. Moi sao chép trich dan théng tin phan tich trong tai liéu nay
phai trich dan ngudn tir Céng ty Chirng Khoan Habubank.



