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Cap nhat thong tin cong ty
CTCP DAU TU XAY DUNG BINH CHANH (BCCI)

Durng trwoc nhirng kho khan, thach thdrc lon

HO6m qua, ching téi d3 gdp va trao ddi vdi Phé Giam ddc Tai chinh cla BCCl, éng
Nguyén Tam. M4t s& thong tin chinh tlr cudc hop: (i) Doanh nghiép c6 thé khong
hoan thanh ké& hoach muc tiéu ndm 2011 do ké&t qua kinh doanh 9 thang dau ndm
2011 khéng duwgc kha quan, va (ii) ndm 2012 duwgc dy dodn 1a mot ndm kho khan
hon véi cac cong ty bat dong san tuy nhién khoan lgi nhuan tir viéc chuyén nhuong
c6 phan twong duong véi 70% vén diéu |é cha Cong ty C6 phan Khu céng nghiép
Phong Phu (PPIP) s& dam bao lgi nhudn cta BCCI trong ndm 2012. Mic du danh gid
cao quy dat kha I&n cda BCCI (t8ng cong khoang 676ha, trong d6 c6 382ha da dugc
dén bu giadi phong mat bang), ching t6i khuy&n nghi TRUNG LAP d8i véi ¢6 phi€u cla
BCCI trong thoi gian ching téi dang xem xét lai wdc tinh gia trj tai san rong (NAV) dé
phan anh nhitng khé khin cla thj trudng cling nhuw cdn nhac mire chiét khau cao hon
cho tinh thanh khodn kém cla c6 phiéu thoi gian gan day. C6 phiéu BCl hién dang
duoc giao dich tai mirc P/B cho ndm 2011 13 0.6 [an.

Muc tiéu lgi nhuan ndm 2011 khé cé thé thwc hién. BCCl d3 cdng bd két qua khdng
may kha quan cho 9 thang dau ndm 2011, doanh thu dat VND150.9 ty (-64.6% y-o0-y)
va lgi nhuan sau thué dat VND53 ty (-69.5% y-0-y). Hoan thanh 11.7% va 17.4% muc
tiéu VND1,284.5 ty doanh thu va VND304.7 ty lgi nhuén sau thu& ndm 2011. Do vay,
chiing tdi cho rang s& khong bat ngd khi BCCl khdng hoan thanh k& hoach muc tiéu
nam 2011 vao cudi ndm.

Trién vong khong kha quan. Mac du dai dién cong ty tir chéi viéc cung cip théng tin
vé cac chién lwgc va ngudn vén cho hoat déng kinh doanh trong ndm tiép theo do
cong ty chua hoan thanh xong k& hoach cho ndm sau, 6ng Nguy&n Tam d3 thira nhan
nam 2012, dy kién van 1a mat ndm kho khan véi cac cong ty bat dong san khi cac san
pham nha & dang phai chiu ap lyc I&n tir viéc thu hdi ne cda ngin hang, do vay viéc
diéu chinh gidm gid nha dang dwoc ky vong 1a rat I&n. Chung téi cho rang BCCI ¢ thé
sé ti€p tuc chién lvgc hoat ddng cdm chirng cho dén khi nhin thay dau hiéu rd rang
cho su phuc hoi cia thi trwdng bat dong san. K& hoach ban hang trong ndm sau sé
van tap trong vao 3 du 4n Ién — Cin hd chung cw Tan Tao 1, Khu dan cu Phong pht 4
va khu dan cu 11A.

Thoai vén 70% tai PPIP mang lai nhirng thay d&i tich cwc trén bang can dadi ké toan
va lgi nhuidn ndm 2012. Ban Idnh dao cla cong ty xac nhan dd nhan duoc VND400y
trong téng ngudn thu VND700 ty tir viéc chuyén nhugng 70% c6 phan tai PPIP.
VND300 ty con lai dy kién s& dwoc thanh todn vao thang 12/2011, tuy nhién ching
tdi cho rang viéc ghi nhan doanh thu tir viéc chuy&n nhuwong c¢d phan cé thé sé duoc
hoan lai cho ndm 2012. Theo Ban l&nh dao cdng ty cho biét cdng ty cé thé ghi nhan
duogc khodng VND450 ty lgi nhudn trudc thué tir viéc thodi von nay, ddm bdo ké
hoach kinh doanh cho ndm 2012. S& du tién méat cling da tang Ién dén VND430 ty
vao cudi thang 9/2011 so véi VND70 ty vao cudi thing 6/2011.

Bang 1: Két qua kinh doanh hg’p nhat quy 3/2011

Viét Nam | Thi trwérng ¢ phiéu
Bao cao cap nhat cong ty
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TRUNG LAP
Gia hién hanh VND 13,900

Théng tin cd phiéu

Co doéng lén

Bién dong gia c6 phiéu

6 thang (8,800) (38.26)
12 thang (12,300) (46.62)

I Volume === Price

VNDty 3Q11 211 Q-0-Q 3Qi10 Y-o-Y 9M11 9M10 Y-o-Y
(%) (%) (%)

Doanh thu 42 54 -21% 149 -71% 151 427 -65%

Loi nhuan gop 25 20 25% 92 -73% 88 252 -65%

Bién LNG (%) 58% 37% 62% 59% 59%

Loi nhuan rong 17 16 11% 67 -74% 52 172 -69%

Bién LNR (%) 41% 29% 45% 35% 40%

PATMI 18 16 12% 67 -74% 53 172 -69%

EPS (VND) 245 218 12% 934 -74% 740 2,381 -69%
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CAP NHAT TIEN DO THU'C HIEN DU’ AN CHINH:

Can hd chung cw Tan Tao 1. Dy 4n dang trong giai doan hoan thanh, da ban dwoc 71 can ho trong téng s6 240 can. Viéc
ban giao can hd cho nguwdi mua cé thé hodn dén thang 6/2012, thay vi theo du kién |3 thang 4/2012. D& d4y nhanh tién
do ban hang, cong ty d3 quyét dinh giao tho cho khach hang, nhdm dua gia ban thap hon 10%-15% véi VND10-VND11
triéu/m?. Thoi han thanh toén ciing dwoc kéo dai hon, thanh toan 50% khi nhan duoc cin hd, 40% s& duoc thanh toan
trong 12 thang ti€p theo va 10% con lai sé dugc thanh toan hét khi ngwdi mua nhan dugc gidy chirng nhan sé& hitu cin
ho. Dy an ciing tao diéu kién cho khach hang duogc lia chon hinh thirc thanh todn bing cach cung cap céc diéu khoan
thanh toan linh hoat twong &ng vai gia ban khac nhau.

Khu dan cuw Phong Phu 4. BCCl d3 hoan thanh 86% cong tac dén bu gidi phdng mat bang va dy dinh tiép tuc thuc hién véi
tién d6 cham trong ndm sau. Dy an van chura dam phén duoc gia ban cho Ban quan ly Khu Nam 50% dién tich dat dé tai
dinh cw. Ching t6i nhan thay rang doanh thu s& khong dwoc thuc hién cho dén khi qua trinh thuong luvgng thanh cong.
50% dién tich d4t kinh doanh (~17.2ha) dé ban, BCCI d3 ban dugc 11ha vdi tri gia VNDSOO ty. Hién nay, BCCl dang ban
6.2ha con lai v&i mirc gia tir VND12 triéu dén VND19.5 triéu/m? (d3 bao gdm thué VAT).

Khu dan cw 11A. Cong ty d3 tam hodn xdy dung co s& ha tang va m& ban mic du d3 duwoc hdi ddong cd déng chap thuan
k& hoach kinh doanh trong nam nay. D3 dén bu dugc 93% dién tich dat va BCCl d3 ndp VND4O ty thué sir dung dat trong
téng s6 du kién 1a VNDSO ty (tuy nhién viéc xac dinh tién sir dung dat cla toan dy &n con phu thudc vao quyét dinh cla
co quan cé thdm quyén).

Bang 2: Bién ddng gia cd phiéu cha BCl va VNIndex trong 12 thang
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Hé thdng khuyén nghi dau tw cia Sacombank-SBS

Mua: Gia c6 phiéu c6 thé ting 15% trong vong 12 théng tdi

Mua ngén han: Gia c6 phiéu c6 thé ting 15% trong vong 3 thang t&i, tuy nhién trién vong dai han van khéng chic chan.
Trung Lap: Gia c6 phiéu cd thé dao déng trong mirc +/- 15% trong 12 thang tdi

Hién thuc héa lgii nhu.n: B3 dat gid muc tiéu, tim ki€ém co hdi mua & murc gid thap hon mirc hién tai.

Ban: Gid c6 phiéu c6 thé giam siu hon 15% trong vong 12 thang téi

Khong Xé&p hang (NR): C8 phiéu khéng ndm trong pham vi theo dbi

Khuyén céo

Chung téi chi sir dung trong bao cdo nay nhitng thong tin va quan diém duwoc cho la déng tin cdy nhat, tuy nhién ching téi khéng bao
dam tuyét dadi tinh chinh xac va day da cda nhirng théng tin trén. Nhitng quan diém ca nhan trong bao cdo nay da dwoc can nhic can
than dua trén nhitng ngudn thdng tin ching toi cho 1a t&t nhat va hop ly nhat trong thoi diém viét bdo cdo. Tuy nhién nhitng quan diém
trén co thé thay d6i bt ct lUc ndo, do d6 ching tdi khéng chiu trach nhiém phai théng bdo cho nha d4u tu. Tai liéu nay sé& khong duoc
coi |3 mot hinh thirc chao ban hodc 16i kéo khach hang d4u tu vao bat ki c6 phiéu ndo. Cong ty SBS ciing nhu cac cdng ty con va toan thé
cén bd cdng nhan vién hoan toan cé thé tham gia dau tw hodc thyc hién céc nghiép vu ngan hang dau tu déi vdi c6 phiéu dugc dé cap
trong bao cdo nay. SBS s& khong chiu trach nhiém véi bat ki théng tin ndo khéng ndm trong pham vi bdo cdo nay. Nha dau tv phai can
nhac ki ludng viéc sir dung thong tin cling nhung céc du bdo tai chinh trong tai liéu trén, va SBS hoan toan khong chiu trach nhiém véi
bat ki khoan 16 tryc tiép hodc gian tiép nao do st dung nhitng théng tin d6. Tai liéu nay chi nham muc dich lwu hanh trong pham vi hep
va s& khdng duoc cdng bé rdng rii trén cac phuong tién truyén thdng, nghiém cdm bat ki su sao chép va phan phdi lai d6i vai tai liéu
nay.

Cong ty c6 phan chirng khoan Sai Gon Thwong Tin (Hi s&)
278 Nam Ky Khéi Nghia, Quan 3 TP HCM Viét Nam
Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957 www.sbsc.com.vn
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