CTCP Tap doan Bénh viéen TNH (HSX: TNH)

FireAnt

Hé s& Dupont la mot cong cu phan tich tai chinh gidp phan tich va hiéu ré nguén géc clia Igi nhuén dua trén 5 nhan tét chinh.,

Thong tin giao dich 31/12/2024 . Phan tich Dupont
Gia hién tai (VND) 18,350 y2
San giao dich HSX 18 4_45.6%_.\
Khoang gia 52 tuan 15,490 - 23,113 16 41.8% &= T —
— , : | 39.4%\
Vo,n hda (ty VND) 2,646 14 \33 N
S6 Iugng CPLH (CP) 144,181,270 -, ' \
KLGD BQ 20 phién (CP) 406,620 : |
S& hitu nudc ngoai 53.6%
- e 08 18.79 =
eta . 06 |
EPS 342 04 | 10.5%
P/E 53.7 0.2 |
2.8%
YTD 1T 3T 6T 0
TNH 379 2239, -19.8% 2020 2021 2022 2023 2024
VNINDEX 2 1% _0.2% “13% B Hé s ganh nang thué (LNST/LNTT) BB Hé sG ganh nang |&i vay (LNTT/EBIT) Vong quay TTS (DTT/TTS)
S6 nhan VCSH (TTS/VCSH) =8—EBIT margin (EBIT/DTT) =i ROE
Co cau co dong
= KWE Beteligungen AG DT thuan LN sau thué ROE ROA
M Blooming Earth Pte. Ltd. 2024 2024 2024 2024
M Access S.A., SICAV-SIF - Asia
Top Picks
Hoang Tuyén (Chu tich HPQT) 443 49 0 2 80/ 2 1 O/
. .07/0 .17
H Endurance Capital Vietnam | Ltd t}’/ VND t}} VND

Khac

YoY: ¥89.0| -16.7%

Powered by [ Infographic

YoY: ¥90.0| -64.8%

+/-YoY: ¥V 7.8% +/-YoY: ¥ 5.8%




ty VND Két qua kinh doanh
600 31.0%
22.7% ~
500 —
p-1.5% -1.0%
400 : ~
300
200
_ 0,
0 [

2020 2021 2022 2023 2024

s Doanh thu thuan B | Gi nhuan gop

B Lgi nhudn sau thué Tang trudng LN sau thué

Nam 2024, TNH ghi nhan doanh thu thuan
443.1 ty dong va Igi nhuan sau thué 49.05 ty
dong, lan lugt giam 16.7% va giam 64.8% so Vdi

nam trudc.

Sy sut giam vé doanh thu va Igi nhuan cung véi
ROE & muc 2.75%. Cho thdy céng ty dang gap
khé khan trong viéc duy tri va tang trudng Igi
nhuan. Can t6i uu héa hoat déng va quan ly vén

hiéu qua.

CTCP Tap doan Bénh viéen TNH (HSX: TNH)

Ty 1é Igi nhuan trudc thué va lai vay (Ebit margin)
giam xuoéng con 16.6%, phan anh mic do suy giam
trong hiéu suat hoat dong cua cong ty.

Hé sé ganh nang thué bang 0.88, giam so v3i nam
trudc phan anh mot phan Igi nhuan sau thué da bi giam
bét bdi cac khoan thué.

Hé s6 ganh nang lai vay la 0.75, thap hon so Véi
nam trudc la dau hiéu cho thay chi phi lai vay dang tang
nhanh hon so véi Igi nhuan trudce thué.

Hé s6 ganh nang thué va lai vay

1.2 45.6%
41.8% 0.97 9
1.0 r/ . 39.4% : :: 088
0.80 0.78 L .
0.8 —_—— .
0.6
0.4
0.2
0.0
2020 2021 2022 2023 2024

w=@==Hé sG ganh nang thué (LNST/LNTT) e=fll==Hé sG ganh nang lai vay (LNTT/EBIT)

@@= EBIT margin (EBIT/DTT)

FireAnt

Vong quay tai san va ROE
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Vong quay tong tai san dat 0.19, giam so vdi
nam trudc thudng phan anh sy khéng hiéu qua
trong quan ly va st dung tai san.

S6 nhan vén chd s& hitu giam xudéng con 1.31
cho thay ty 1é Ng/VCSH thap han nam trudc. Can
xem xét sy thay doi cdu tric tai san dé danh gia rui
ro tai chinh.

Phan tich hé s& Dupont can xem xét téng thé
tinh hinh tai chinh cia céng ty trong tung giai
doan dé dua ra két luan day du va chinh xac.
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CA’N POl KE TOAN Tai ngay Tai ngay Thay d3i K!ET QUA KINH DOANH 2020 2021 2022 2023 2024
(ty VND) 31/12/2024 31/12/2023 (ty VND)
Tong tai san 2,546 2,131 19.5% Doanh thu thuan 336 412 463 532 443
Tai san ngan han 405 620 -34.7% Gia von hang ban 180 202 253 314 319
Tién va tudng duadng tién 56.8 201 -71.8% Lgi nhuan goép 156 211 210 218 124
Dau tu tai chinh ngan han 0 0 Doanh thu HDTC 0.01 0.01 0.02 1.87 0.08
Phai thu ngan han 319 401 -20.5% Chi phi TC 28.4 42.0 374 26.5 18.1
Hang ton kho 13.9 14.6 -5.1% Chi phi lai vay 28.2 41.1 37.4 26.5 18.1
Tai san ngan han khac 15.5 3.82 306% LN trong céng ty LKLD 0 0 0 -6.70 0
Tai san dai han 2,142 1,510 41.8% Chi phi ban hang 0 0 0 2.08 2.56
Phai thu dai han 0 0 Chi phi QLDN 15.2 22.0 27.4 31.2 44.0
Tai san c6 dinh 1,700 1,006 68.9% LN thuan tir HDKD 112 147 146 154 59.3
Bat dong san dau tu 56.0 36.0 55.6% Loi nhuan khac -0.14 0.16 -0.66 -0.70 -3.74
Tai san d& dang 284 433 -34.5% LN truéc thué 112 147 145 153 55.6
bau tu tai chinh dai han 20.0 10.0 100% Loi nhuan sau thué 109 143 141 139 49.0
Tai san dai han khéac 81.9 24.6 233% LNST caa CD cty me 109 143 141 139 49.2
Lgi thé thuang mai 0 0
Ng phai tra 693 407 70.3%
NG ngén han 162 224 -27.8% LUU CHUYEN TIEN TE
Vay va ng thué ngan han 122 197 -37.9% (ty VND)
Phai trd ngudi ban ngan han 23.5 12.9 81.7% Luu chuyén tién tir HDKD 293 305 206 117 7.59
Ng dai han 531 183 191% Luu chuyén tién to HDDT -431 -189 -238 -471 -1,118
Vay va ng thué dai han 531 183 191% Luu chuyén tién tu HDTC 162 -5.68 -27.4 482 812
Nguon von chu sé hiru 1,853 1,724 7.5% Tién dau ky 0.97 234 134 73.8 201
Vén chu sé hiru 1,853 1,724 7.5% Luu chuyén tién thuan 23.4 110 -59.8 128 -298
Von diéu lé 1,442 959 50.4% Anh hudng ty gia 0 0 0 0 0
Kinh phi va quy khac 0 0 Tién cudi ky 24.4 134 73.8 201 56.8
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