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CPIViét Nam trong nim 2011 CPI thang 12/2011 ting 0.53% so véi thang
11/2011  Téng Cuc thong ké Viét Nam vira

20.82%
19.78% ; 19.83%

20% - o o o =2 cBNg b6 chi sb gid tiéu ding thang 12/2011 ca
nudc. So v6i thang 12/2010, chi sé gia thang
12/2011 ting 18,13% va nam 2011 chi s6 gia
tang 18,53% so voi nam 2010.
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- Nhém hang an uong va dich vu tiéu diung co
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= Tang ruome CPI Vigt Nam s0 i thing muc tang 0,69% trong do6 ap luc tir nhom hang

trude

lwong thuc cao nhéat véi muc ting 1,4% con
thuc pham chi ting 0,49% va an udng ngoai gia
dinh tang 0,57%. Tinh cd nam 2011 so voi
2010, nhém hang an udng va dich vu tiéu dung
ting 26,49%. Pay 1a thoi diém giap tét nén cac
mit hang may mic, mii nén, gidy dép thang nay
c6 muc tang khé manh 0,86% va binh quan 12
thang ciia nhém hang nay tang 12,1%. Nhom
hang thiét bi va d6 dung gia dinh tang 0,68%.
Khong nam trong nhom mit hang tinh chi s6
gia, chi sé gia vang giam 0,97% va chi s6 gia
b6 la My tang 0,02%.

Cin cin xudtnhgp khiu 2011 Nhap siéu ca nam wée hon 9,5 ty USD  Theo
sO liéu tir Tong cuc Thong ke, kim ngach xuét

khau thang 12 xép xi bang thang 11 véi 8,9 ty
m‘m - USD. Kim ngach nhdp khau trong thang udc
R | .. dat 9,6 ty USD, tang 2% so v&i thang trudce. Do
s oams oot oo o e oo | VAY, trong thang, nhép siéu cua ca nudce udc dat

700 triéu USD, tang 23% so véi thang 11. Lity
(0 USD) N kb USD)  — Cinclnthamgmyisia USD) ké ca nam, kim ngach xuit khau cua ca nuée
udc dat hon 96,26 ty USD, tang 33% so vdi
nam ngoai. Nhitng mit hang c6 kim ngach xuat
khau 16n trong ndm 2011 1a dét may (wdc dat 14
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ty USD, ting 25% so véi nim 2010); dau tho
(ude dat 7,2 ty USD, tang 46%); giay dép (udc
6,5 ty USD, tang 27%)...

V& phia nhap khau, tong kim ngach ca nim wdc
dat hon 105,77 ty USD, ting gin 25% so v6i
ndm trude. Nhitng mét hang c¢6 kim ngach nhap
khau 16n trong nim nay gdm may moc, thiét bi
(udc 15,2 ty USD, tang 12% so vdi nam 2010);
xang dau (udc 9,9 ty USD, ting 62%); dién tu,
may lanh va linh kién (u6c 7,2 ty USD, tang
39%); vai (udc 6,7 ty USD, tang 26%)...
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BAN TIN THANG 12/2011

Nhu vay, nhap siéu cd nam nudce ta udc dat hon
9,5 ty USD, giam gan 25% so v6i ndm trudc va
chi bang 9,9% tong kim ngach xuét khau, so voi
muc tiéu dé ra la 16%.

Vén FDI vao Viét Nam nam 2011 Giai ngan vén FDI 2011 wéc dat 11 ty USD
1600 ¢ Theo cé4c bao cdo nhan duge, tinh dén ngay 20
ey thang 12 nam 2011 c4 nudc c6 1091 dy an mai
dugc cip GCNDT voi tong von dang ky 11,559
ty USD, bang 65% so véi cing ky nam 2010.
Dén 20 thang 12 nam 2011, c¢6 374 luot dy an
dang ky ting vén dau tu voi tong von ding ky
tang thém gan 3,137 ty USD, ting 65% so v&i
Ly it i (5 U5D) ¥ Liykévindineky wakonan U0 | eing: ky ndgm 2010, Tinh chung ca cap moi va
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tang von, trong 12 thang dau nam 2011, cac nha

dau tr nude ngoai da dang ky dau tu vao Viét

Nam 14,696 ty USD, bang 74% so v&i cung ky
L 2010.

Linh vuc céng nghiép ché bién, ché tao 1a linh
vuc thu hat duge nhiéu su quan tam cua nha
dau tu nude ngoai voi 435 du an dau tu dang ky
m&i, tong sd von cap méi va ting thém 1a 7,123
ty USD, chiém 48,5% tong von dau tu dang ky
trong 12 thang. Linh vyc san xudt phan phdi
dién dung tht hai v6i tong von dau tu dang ky
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cAp moi va ting thém 1a 2,53 ty USD, chiém
gan 17,2% tong vbn dau tu. Pung thir 3 13 linh
vuc xdy dung v6i 140 dy an dau tu méi, tong
vbn dau tu ding ky cAp moi va ting thém la
1,25 ty USD, chiém 8,5%. Tiép theo 1a linh vuc
kinh doanh bat dong san voi tong sé von ding
ky cdp méi va ting thém la 845.6 triéu USD,
chiém 5,8%.
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Mic ting truéng GDP (so v6i ciing ky nim truérc) GDP tiang deu qua cac quy, ca nim 2011 wéc
620% | ting 5,89% B Ké hoach va Pau tu vira

6.07% 6.10%

e | cong bd Tinh hinh kinh t& xd hoi ca nuéc nim
e 1 = 2011. Téng san pham trong nuéc (GDP) nim
2011 udc tinh ting 5.89% so voi nim 2010 vi
tang déu trong ca ba khu vuc. Trong 5,89% ting

chung cua nén kinh té, khu vyc nong, lam

5.70% -

=il
T i quamn | quamn | s o nghiép va thuy san ting 4%, dong gop 0,66
diém phan trim; khu vuc céng nghiép va xay
dung ting 5,53%, dong gop 2,32 diém phan
tram va khu vuc dich vu tang 6,99%, dong gép
2,91 diém phan tram. Quy I tang 5,57%; quy II
tang 5,68%; quy III tang 6,07% va quy IV tang
6,10%. Theo danh gia chung vé tinh hinh ting
truong tong san phdm trong nudc, Toc do ting
tong san phim trong nudc nim nay tuy thap
hon mutc tang 6,78% cua ndm 2010 nhung
trong diéu kién tinh hinh san xut rat kho khan

va ca nudc tap trung wu tién kiém ché lam phat,

6n dinh kinh t& vi mo thi muc ting trudng trén
A R , R ,
Global Alliance 1a khé cao va hop ly.
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= THI TRUONG TAI CHINH TRONG THANG 12/2011
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= 01/12/2011  KBNN 3 1000 300 30% 14.00 12.10 4

&Zﬂ 01/12/2011  KBNN 5 1000 0 0% 12.40 12.50 1

i 08/12/2011  KBNN 3 500 800  100% 1250 1210 3
15/12/2011  KBNN 3 1000 600 60% 12.60 12.10 4
15/12/2011  KBNN 10 500 100 20% 11.70 11.20 5
16/12/2011 VDB 3 1000 1000  100% 1270 1219 3
16/12/2011 VDB 5 900 900  100% 1290 1225 3
22/12/2011  KBNN 3 1000 700  70% 1235 1210 3
22/12/2011  KBNN 10 500 50 10% 11.50 11.20 4
28/12/2011  KBNN 3 1000 900 90% 12.50 12.10 4
28/12/2011 KBNN 10 500 0 0%  11.30 1160 2

Trong thang 12/2011, Kho Bac Nha Nudc di t chiic 06 cudc dau gié trai phiéu chinh
phu.. Theo thong bao két qua thi thang 12 vira qua, trong sé 8,900 ty dong goi thau Kho
Bac Nha Nuégc huy dong duoc 5,350 ty dong & 3 ky han 3 nam, 5 nim va 10 nam, ty 1¢
tring thau 12 60% ting cao SO vGi muc trdng thau 32% ¢ thang 11/2011. O ky han 3
nam, huy dong duoc 4,300 ty véi l3i suat la 12.10%-12.19%/nam, & ky han 5 nam huy
dong duoc 900 ty ddng voi 1ai suat 12.25%/nam, trong khi d6 & ky han 10 nam chi huy
dong duoc 150 ty dong, ty 18 tring thau 10%. Trai phiéu ky han 10 nim khong thanh
cong 1a do I3 suat tran chua dat ky vong cua nha dau tu. Cac ngan hang tham gia dat
thau thap nhat & muc 11.30%, cao hon so vdi lai suat tran cia Kho bac Nha Nuéc. Vao
thang 01 cic ngan hang thuong c6 nhu cau huy dong tién rat cao, do d6 dé cé thé thu

g hut cac ngan hang tham gia cac phién dau thau trai phiéu chinh pha trong nhitng ngay
dau nam 2012 céac to chirc phat hanh can can nhic diéu chinh 14i sut huy dong néu
mudn ty 1é trdng thau cao.
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TY GIA BINH QUAN LIEN NGAN HANG

Sau thang 11/2011 khong c6 bét cir sy thay ddi, sang thang 12/2011 Ngan hang Nha
nudc da hai lan thay doi ty gia binh quan lién ngan hang.

Ty gia binh quan lién ngan hang (USD/VND)
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Ngay 24/12/2011, Ngan hang Nha nuéc cong bd ty gia binh quan lién ngan hang giira
ddng Viét Nam véi d6 la My & mic 20,828 VND, tang kha manh véi 15 VND so vdi
ngay lién truéc. Pay 1a 1an diéu chinh tiép theo ngay 14/12/2011, ting tir 20,803 VND
Ién 20,813 VND. So vai cudi thang 10/2011, ty gia binh quén lién hang cubi nam 2011
tang thém 0.12%, tang 25 dong. Véi lan diéu chinh ngay 24/12/2011, ngan hang nha
nuée da thuc hién ding cam két tir ngay 7/9/2011 dén cubi nam ty gia binh quan lién
ngan hang chi ting toi da 1% khi ty gi4 ngay 24/12 chi ting 0.97% so véi mbc 20,628
VND cua ngay 7/9/2011.

Niam 2011 1a mot ndm danh dau sy diéu hanh ty gia c6 phan linh hoat, va hiéu qua cua

ngan hang nha nudc khi trong nira cudi nam 2011 ty gia USD tu do va USD ngan hang

da duoc kéo vé gan sat véi nhau, tham chi c6 ldc gia ban ra caa USD tu do con thap
.;,.,.t.m hon USD tai ngan hang. Ké tir thang 8-2011, hai dong thai diéu hanh ty gia xuat hién.
i Thi nhat trong hai thang 9 va 10, Ngan hang Nha nuéc (NHNN) lién tiép ban ngoai té
can thiép nhiam kéo ty gia thi truong ty do va ty gia chinh thic vé gan nhau sau khi
Théng dbc tuyén bd ty gia khong bién dong qua 1% cho dén cudi nam. Cung liic, cac
giao dich ngoai t& qua mot dong tién thi ba (chu yéu 1a euro, d6 la Uc, d6 la Canada,
Singapore...) dugc mé lai. Hai nam trudc, giao dich ngoai hbi qua mot dong tién tha ba
bi cAm hoan toan. Bay gio NHNN khong noi rd 1a “hét cdm”, song gan nhu 1o han viéc
cac ngan hang moi chao doanh nghiép giao dich ngoai té khac thay thé mot khi ho co
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nhu cau d6 la My. Giai phap nay ngay lap tic day ngudn cung ngoai té ting 1én va ty
gia giao dich that su tr& nén uyén chuyén. Bén canh do6 13i sudt huy dong tién dong
ding & mirc cao di thu hut thém ngudn ngoai té tir c&c nha xuat khiu c6 ngudn thu

G 12/2011

ngoai t¢, cac hop déng ky han ban ngoai t¢ cho ngan hang trudc khi ngoai té vé dé léy
tién dong duoc ap dung, sy gam giit ngoai t& giam han.

Ve

Tuy nhién Ngan hang Nha nudc van phai dbi dién vai bai toan vé bién dong cua ty gia
trong nhitng ngay cudi nim Tan Mo khi cang gan Tét thi &p luc ty gia cang ting.

THI TRUONG VANG

>
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O Selling open: 36,14 close: 42,38 @ Buving open: 36,08 close: 42,58 04701 52011 - 03501 72012

2010 Jul 2011 -Jul

Trong nhitng ngay cudi nam 2011 gia vang trén thé gidi ciing nhu trong nudc da giam
kha nhiéu so véi thang 11/2011. Gia vang trong nudc dao dong quanh muc 41-43 triéu
dong/lugng. Nam 2011 1a mot ndm gia vang c6 kha nhiéu bién dong 1én xudng, dinh
diém c6 luc gia vang 1én sat muc 49-50 triéu ddng/lugng va ciing ¢6 liic rét xubng 41
triéu dong/luong.

Ngan hang Nha nudc da tién hanh nhiéu bién phap nham 6n dinh thi truong vang trong

e nhitng thang cudi nam 2011 nhu SJC dap thanh vang miéng vang nguyén lidu c6 ngudn
gbc khong rd rang (chi vang nhap khau chinh thic theo han ngach dwoc dap thanh vang
miéng), cho phép nim ngan hang dugc mé tai khoan vang & nudc ngoai, hudng dén
viéc sir dung mot thuong hiéu vang miéng duy nhat 1a SJIC, cho phép mét sé ngan hang
thwong mai ban vang binh 6n.

Tuy nhién 2012 duoc du doan van s& la mot nim bién dong cua vang thé gisi do d6
vang trong nudc cliing kho tranh viéc bi anh huong.
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THI TRUONG CHUNG KHOAN TRONG THANG

~ VN Index 12/2011
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So voi thang 11, giao dich trén ca hai san trong thang 12 c6 cai thién nhe vé
gid tri giao dich 1an khdi lugng giao dich, tuy nhién diéu nau cha yéu dén tir lugng giao
dich théa thuan dot bién trén san HO6 Chi Minh trong nhiing phién cudi nim 2011,
Trong thang 12, téng gia tri giao dich trung binh trén san H6 Chi Minh va san Ha Noi
lan luot 14 655 ty dong va 259 ty dong so voi mic thang 11/2011 1a 535 ty dong trén
san HOSE va 263 ty dong trén san HNX. C6 thé thay luong giao dich trén san Ha Noi
giam nhe trong khi tong gia tri giao dich trén san H6 Chi Minh trong thang cudi nim
2011 lai tang hon 22% so vai thang 11/2011. Luogng giao dich thoa thuan trong thang
12/2011 trén san HOSE chiém gan 50% tong gia tri giao dich trong thang, day 1a muc
cao nhét trong nam 2011 vira qua, d6 ciing 1a 1y do kéo gié tri giao dich trén san H6 Chi
Minh thang 12 tang nhe so v&i thang 11 trudce do.

xges e cap s e s meees
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Gia tri giao dich trén HOSE 2/2011-12/2011
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Théng 12 tiép tuc 1a thang lao déc cua thi truong chitng khoan Viét Nam khi hai
san tiép tuc chim trong sic d6. Trong phién giao dich cudi thang 12, VN Index dirng lai
& méc 351.55 diém, HNX Index ding lai tai 58.74 diém, so véi phién giao dich cudi
thang 11, phién ngay 30/12 VN Index da mét 7.7% trong khi d6 HNX Index mat 2.9%,
chi s6 trén hai san hién dang nam & muc day cua lich sur.

Tréi v6i xu huéng cua thang 11, trong thang 12 nha dau tu nudc ngoai quay sang
ban rong trén 900 ty dong trén san Ho Chi Minh trong khi d6 lai mua rong 90 ty dong
trén san Ha Noi. Giao dich cua khdi ngoai trong thang 12 tap trung chu yéu vao cac ma
blue-chips nhu VIC, STB, REE, HAG, VCB,...

NHAN PINH THI TRUONG THANG 01/2012

Muc PE thap la biéu hién cho ky vong ciia nha dau tu d6i véi cac doanh nghiép 1a thap.
Niém tin cua gii dau tu da suy giam dang ké trong nam 2011, chiing khoan da khong
con 1a kénh dau tu hap din khién gia co phiéu lién tuc giam bat chap két qua kinh
doanh cua doanh nghiép. Hién nay rat nhiéu doanh nghiép niém yét dang duoc giao
dich dudi gié tri s6 sach hoic PE dudi muc 1x.

GSlobal Alliance Trong thang 1 t6i day thi trudng chung khoan s& don nhan thong tin vé két qua kinh
doanh nam 2011 ctia cac cdng ty niém yét, tuy nhién nhitng thdng tin nay kho co thé
vuc day thi truong trong giai doan hién nay. Trong tuan dau tién cua thang 01/2012, ca
hai thi truong déu rét manh, t6i tin rang chi sé hai thi truong ¢ kha ning hoi phuc nhe
trong ngan han, tuy nhién thi truong chua ¢ thong tin hd trg dé o thé ting truong bén
viing. Ching t6i cho ring nha dau tu can doi thi truong 6 tin hiéu mua rd rang maoi
tham gia thi truong.
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Nguyén Thu Trang  trang.nt@tcsc.vn
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Khuyén céo

B4o céo nay thudc vé ban quyén cua Cong ty Co phan Chimng Khoan
Thanh Cong (TCSC). Moi hinh thic sao chép, sua chira, lam lai dudi moi
hinh thirc 1a khong duogc phép néu khéng c6 sy dong y cia TCSC va
nguoi thuc hién bao cao.

G 12/2011

Ve

B4o c4o thé hién quan diém cta ngudi viét dya trén cac thong tin tinh dén
thoi diém thyc hién. Miac di cac thdng tin trong ban bao cao duoc lay tir
nhitng ngudn dugc xem 13 dang tin cdy nhung TCSC khong dam bao va
khong c6 trach nhiém, nghia vu cho tinh chinh xéac, day du cia nguon tin.

>

BAN TIN THAN

Chung t6i luu y rang moi khuyén nghi dua ra trong ban bao céo nén duoc
cac nha dau tu can nhic trudc khi quyét dinh dau tu va tu chiu trach
nhiém.
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the World’s Equity Markets

1M IMARA LOHA LM A
. ‘K&L&m EIRMmRELIANCE

Ouam’ﬂ KILLIK&Co @IEURASIACAPITAL

www.globalalliancepartners.com

WSS T Gap i3 e s e

. CONG TY CO PHAN CHI'NG KHOAN THANH CONG
Lau 3&5, Toda nha Centec, 72-74 Nguyén Thj Minh Khai, P.6, Q.3, TPHCM
bién thoai : + 84 (08) 3 827 0527 Website: www.tcsc.vn



