Toan canh thi trwwong Ha Noi

B& phan Nghién ctru thj tredng va Tw van dau tw
Céng ty TNHH CB Richard Ellis (Viét Nam)
Th& Nam, ngay 05/01/2012

Vietnam

CBRE

Part of the CBRE offiliote network

NOI DUNG

BAO CAO QUY CBRE -




Bloomberg Vi Your e |

D Ty

Vietnam's GDP Growth Quickened This
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P. NGHIEN CU'U & TU’ VAN CBRE

TONG QUAN KINH TE VIET NAM

mTIEU DIEM
GDP nam 2011 tang 5,89% so v&i nam 2010
* Co6ng nghiép-XD: tang 5,53%
* Dich vu: tang 6,99%
* Nbéng Lam Thuy san: tang 4%

Téng mirc ban lé hang hoa-dich vu 2011 téng’24,,2% (dat
2.004,4 nghin ty VND-tang 4,7% néu loai trir yeu to tang gia)

Thwong mai: XK dat 96,3 ty USD-téing 33,3%. NK dat 105,8 ty
USD. Nhap siéu wéc tinh & mac 9,5 ty USD (=9,9% XK)

CPI thang 12/2011 tang 18,13% so v&i thang 12/2010. CPI
binh quan nam tang 18,58%.

Von dau tw toan xa hoi nam 2011 wéc dat 878 nghin ty VND-
tang 5,7% va bang 34,6% GDP

FDI (d&ng ky moi+tang thém) 14,7 tj USD = 74% FDI 2010
FDI thyc hién = 11 ty USD (twong dwong mirc 2010

CN+ché tao: 76,4% (2010: 54,1%)

B4t dong san: 5,8% (2010: 34,3%)
FDI vao b4t dong san dat mirc thAp nhat trong 5 ndm gan day

Khach qudc t& dén Viét Nam 1a khodng 6 triéu lwot, tang
19,1% so v&i 2010.
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TONG QUAN KINH TE HA NOI

ETIEU DIEM
GDP 2011: tang 10,1% so v&i nam 2010
Cdéng nghiép-XD: tang 10,2%
Dich vu: tang 10,8%
No6ng Lam Thay san: tang 4,4%

Téng mirc ban 1é hang héa-dich vu 2011 tang 22,1%
Thwong mai: XK dat 10,3 ty USD-tang 27,1%. NK dat 25
ty USD-tang 16,6%
Téng dw no’ cho vay dat 569 nghin ty VND, ting 11,7%
CPI thang 12 tang 17,07% so vé&i cung ky 2010, c6 dau
hiéu tang cham: T7-1,32%, T8-1,06%, T9-0,2%, T10-0,13,
T11-0,29%, T12-0,61%. Lam phat trung binh nam tang
17,98%
FDI: 1,5 ty USD, trong dé:
Cép mai: 957 triéu USD qua 283 dw an (gép ddi 2010)
T&ng von: 543 triéu USD qua 61 dy an
Khach quéc t& dén Ha Nai 1a 1,3 triéu lwot, tdng 2,6% so
v@i 2010. Khach ndi dia dat 7,4 triéu lwot, giam 2,3%
Doanh thu KS, Iir hanh tang 6,4% so v&i nam 2010
Dan s6 toan Ha néi (T12/2011) = 6,8 triéu
Ty lé that nghiép 2011: 4,3% (thanh thi: 6,7%)
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CO SO HA TANG
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THI TRWONG CAN HO BAN
Ngudn Cung Chao Ban Méi (can) .NGUON CUNG CHAO BAN MG'

mQ1 ®Q2 ®WQ3 Q4 ®mCanam

25 000 2011: 25.000 can

20.000 Téng manh so v&i 2009 & 2010

15.000 Khéng tinh cac dy an Ién (Times City & Royal City): 17.000 can,
10.000 xap xi nguén cung méi nam 2009 & 2010

5.000

Q4/2011: 4.500 can, nhé hon Q1 & Q2
Théng thudng, Q4 cé lwgng mé ban Ién nhéat trong nam
2011: thi trwong tram lang => chl dau tw diéu chinh gidm nguon
cung cang gan cudi nam

0 r
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Ngudn Cung Chao Ban Mé&i Q4/2011

29%
Hang sang

mGIA CHAO BAN MO
s Thi trwdng so cap:

Cao cép

Chuyén hwéng cung cap san pham co gia phai ching: 45%
can hé chao ban mai co gia dwdi 25 trieu VND/m?

" Trung cép

Binh dan Phd bién: cac chwong trinh khuyén mai (géi noi théat, chiét

Gia Chao Ban M&i Q4/2011 (tr VND/m?) khau cho mét s6 ngwdi mua cu thé, giam gia khi thanh toan

20%

sém)
Dusi 20tr 8% . p P
25% It gdp hon: chiét khau trén toan dy an 1én t&i 20% (tr 21,5
20tr-25tr triéu VND -> 17,5 triéu VND; 31-32 triéu VND -> 25 triéu VND).
= 25tr-30tr

Trén 30tr
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THI TRUONG CAN HO BAN
E GIA CHAO BAN THU CAP

Giam so v&i QUY trudce va so véi cung ky NAM truéc

Q4: gidm sau, chiém gan hét mirc gidm cha ca ndm 2011

Dw an HOAN THIEN gidm gia it hon dw an DANG XAY DUNG

Trong dai han (cudi 2011 so véi dau 2008): gia van tang, ddc biét & phan khuc Trung cap
va Binh dan, va cac dy an da Hoan thién

Q4 so 2011 so | Cudi 2011 so v&i
voi Q3 | véi 2010 DPAu 2008 "
Q4 so 2011 so Cuoi 2011 so
Hang sang -2,0% -1,5% 4,5% véi Q3 véi 2010 véi Dau 2008

Cao cap -3,0% -4,0% 20,0% Pa hoan thién -3,0% -1,0% 48,0%
Trung Cép -3,5% -4.0% 42 5% ?3:3 xay -4,0% -7,0% 13,0%
Binh dan -3,0% -2,5% 76,0%

H TAI CHINH Nguyén nhan:

Nghle‘n cu’u‘ trén mot SAO itngan hing . Nguén tra no chinh 1a Thu nhég tr cac hoat
Tinh hinh Q4 xau hon nhiéu so v&i Q1 déng kinh doanh déc 1ap, KHONG phai tir

Luo’ng => bap bénh & phu thuéc vao sirc khoée

TR e

Khoan vay mua nha qua han Chinh sach that chat tién té => kho tiép can cac
thanh toan ~10% ~5% hinh thirc tai cap von hoac dao no

(He s0 an toan 3%) Thi trwéng bét dong san chirng lai => khéng

thé quay vong vén béng cach ban BDBS
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B THI TRUONG CAN HO BAN
BTRIEN VONG
Nguén cung ma&i 2012: 22.000 can tr 60 dyw an
Khéi lwgng giao dich dy kién giam => giam ty 1& ban hang thanh céng tai cac dw an
Trwéc day: nhém dau co tich cwe mua ban => théi phdng khéi lwong giao dich
Hién nay:
it nha dau co mudn tham gia thi trudng
Nhng nguoi con mudn tham gia lai bi dong vén tai cac danh muc dau tw hién tai => khéng
thé dau co tiép
2012 dwoc dw doan |a modt ndm day thach thire cho nén kinh té => thj trudng chung cw
tiép tuc bi anh huéng
Thi trwdng tiép tuc huéng téi cac san phdm Trung cip & Binh dan
Dw an Cao cap & Hang sang:
Co hdi van c6, nhwng chi véi Chu dau tw co tiém lwc tai chinh manh, ddm bao chét lwong xay
dwng va co tién dé xay dwng ré nét
Kha nang ban hang trwéc khi duw an hoan tat sé rat han ché
Giai phap v&i nhirtng can ho Cao cdp/Hang sang chwa ban dwoc: chuyén déi thanh Can
hé dich vu
Phi quan ly chung cw & Tranh chép gitra ngwdi mua-chi dau tw:
Ton tai tai hau hét cac thi trwéng dang trong giai doan dau phat trién nhw HN
Tré nén nghiém trong hon vao thoi diém thi trwdng wu tién ngudi mua nhw hién nay

Sé duoc gidi quyét dan khi thj treong phat trién hon (méi trwong luat phap chat ché, chd dau tw
& ngwdi mua biét cach thda hiép...)
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B THI TRUONG NHA DAT TRONG CAC KHU DO THI
m TIEU DIEM

Gia chao ban th cap tiép tuc xu hwéng giam:

~40% nha va dat trong cac dy an dé thj mé’i tgi 14
quan/huyén ghi nhan gia chao ban th&r cap thap hon
Q3/2011.

~60% con lai cé mirc gia thi cAp it thay dbi.

|
Y
'

Gidm gia chao ban thir cap dién ra & tat ca cac dy an, gébm
ca nhirng dw an da hoan thién va nhirng dv an dang xay
dwng. Mtrc gidm tir vai triéu dén muwi triéu VND moi m2.

So v&i dau nam 2011;
~70% cac dy an ghi nhan giam gia.
Mcrc giam phd bién trong khoang 10%-20%.

M6t s0 dw an c6 mirc gia thir cap twong doi on dinh
bao gom Linh Bam, Binh Cong, Phap Van, Trung Hoa
Nhan Chinh.
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THI TRWONG NHA PAT TRONG CAC KHU PO THI

m TIEN PO DU AN
Nhiéu dw an co6 tién do xay dwng cham, triv 1 sb dw
an ngoai lé:
Vincom Village da ban giao 50 can dau tién theo ding ké
hoach vao cudi thang 10.

Hyundai Hillstate ciing d& ban giao 62 trong sé6 100 c&n
biét thy trong thang 10.

Vincom Village, T10/2011 N TR'EN VQNG

Hoat d@ng cla thi tru@r]g phu th’uc}c chu yéu vao
murc d6 hoi phuc cia nén kinh té.

Céc dy &n bj thao ting béi gioi dau co sé tiép tuc
chiu ap lwc phai dieu chinh gia.

Lwong giao dich dwoc mong doi sé tang vao cudi
Q1/2012 khi mat bang gia chirng lai.

Vincom Village, T12/2011
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Nguon Cung mO’I Q4/2011; 143.000‘ m 1200000 Hang A =Hang B Hang C HangA =Hang B Hang C
Twong dwong ~15% ngudn cung toan thi 000000
trvong o

800,000

Trong d6, 113.450 m2 tir phia Tay, gébm
Keangnam Landmark 72 véi ~89,000 m?

255%  25.8%
600,000

400,000 I I I I I I
=il gy
0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Ngudn: CBRE Viét Nam Ngudn: CBRE Viét Nam
Hang A Hang B

40%

35%

o Vé&i 3 dw an méi di vao thi trwong, Hang B chiém gan
2 moét nra nguon cung trong Q4/2011

10% VA Tower: 14.450 m2 (phia Tay)

. Detech Tower: 10.000 m2 (phia Tay)

2009 2010 2011 Mipec Tower: 29.500 m2 (Bng Da)
Nguén: CBRE Viét Nam
Ty lé trong toan thi tred'ng tang do cac dy an mai

.................................................. Hang A 340/0’ (5% trong Q3)

5500 Hano A Hana B Hang B: 24%, (18% trong Q3)

$50.0

8400 Gia chao thué trung binh trén xu hwéng giam gia tai cac
w0 T N — dy an moi. Khang co nhiéu thay ddi tai cac du an da co
:fgg hoat dong 6n dinh.

$0

2007 2008 2009 2010 2011

Nguén: CBRE Viét Nam
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VAN PHONG - Ddng thai thj trwdéng

m KHACH THUE m CHU bAU TV
Khach thué thwong ngai di chuyen: S&n sang dwa ra cac diéu khoan hap
Chi phi thiét bj va noj that van phong la van dé 16n dan nham thu hut khach thué
trong boi canh kinh té hién nay . x , .2 a
Dich chuyén van phong ciing 1a véan dé déi véi Mién phi treo bién hl?u
__ ngudilao dong L . Kéo dai th&i gian mién phi thué
Dién tich tim kiém pho bién nhat: 250 m2 = Trung tam: 3 — 6 thang (cho hop ddng
Gia thué ky vong cuia khach thué: toi thiéu 3 nédm)

= Phia Tay: 8 thang — 1 nam (cho hop
dong toi thiéu 5 nam)

Nham_hé tro khach thué chi phi
ndi that van phong

Giam gia thyc thué ma khéng
thay doi gia chao

Dwé&i $30 m2/thang trong khu trung tam
Dwai $17 m2/thang tai khu phia Tay

THI TRUONG THUOC VE
KHACH THUE
Khach thué cé nhiéu wu the dam
phan vé gia va cac diéu khoan thué
Gia thyc thué co thé thap hon 20%
SO V@i gia chao.
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VAN PHONG
m TRIEN VONG

Trong sb cac dy an dang xay dwng, xuat hién mot sé dy an co tién do tét
nhw Indochina Plaza Hanoi, Western Bank (1A Lang Ha), Licogi 13, Vicem
Tower, Apex Tower.

Khu v phia Tay tiép tuc thu hat khach thué can dién tich san Ion.

Céc chu dau tw khu ve ndy sdn sang thoa thuan véi cac diéu khoan
khuyén khich .

Khach thué cang ngay cang nhiéu lwa chon dién tich van phong l1én
hon v&i gia thué ré hon so v&i khu vire trung tam

Gia tadng sb dw an chao thué dai han

Ngudn cung tiép tuc tdng vwot nhu cau day ty 1é tréng cla thi trwong téng
manh trong thoi gian toi
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THI TRWONG MAT BANG BAN LE

B THONG SO CHUNG, Q4/2011

DEPARTMENT TRUNG TAM SANH BAN

STORES THUONG MAI LE HEhiE
Téng nguén cung Q4 2011 (NLA, m?) 46.000 189.981 10.310 246.291
Ngudn cung méi (NLA, m?) 30.000 79.500 0 109.500
Ty I8 tréng (%) 0% 13,4% 5,8% 10,6%
Gia chao thué trung binh (US$/m?/ thang) 45,5 34,3 45,9 37,1
Gia chao thué trung binh trong khu vwe trung tam
(US/m?/thang) - 57,5 77,2 59,7
Thay dbi theo nam(%) - 5,5% 17,6% 7.5%
Thay di theo quy (%) - -0,4% 5,5% 0,3%
Gia chao thué trung binh trong khu virc ngoai
trung tdm (US/m?/thang) 455 27,9 21,0 32,2
Thay ddi theo nam(%) -15,7% -18,2% 10,5% -12,2%
Thay ddi theo quy (%) -15,7% -26,1% 0% -19,3%

Co6 109.500 m? dién tich thwc thué méi trong Q4/ 2011

Cac ;ju’ an ban 18 quy mé Ién da xuét hién phia bén kia sébng Hong (Quan Long
Bién

Cac mat béng ban 1& mé&i chi xuét hién & khu vwe ngoai trung tam Ha Noi

Gia thué trung binh toan thj truorng giam do ngudn cung bd sung tai cac khu
vic ngoai thanh vgi gia thué thap; néu khong ké ngudn cung nay, gia thué gan
nhw khéng thay doi
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THI TRUONG MAT BANG BAN LE

B NGUON CUNG MO

Parkson Keangnam — Cau Gidy TTTM = TTTM TONG HOP

SANH BAN LE

2.000.000

02/12/ 2011
28.700m? (DT cho 1.500.000 B
thué th,uc) N 1.000.000 N
Ty 1& 14p day: 100%
. R, 500.000
Nguén: parkson.com.vn - _ p=
2008 2009 2010 2011 2012f 2013f +2014f

Ngudn: Ngé Ha

Savico Mega Mall — Long Bien
= E I

16/12/ 2011 * Ngudn cung twong lai: TDT san (m?)
43.500 sm (DT cho

thué thuc)

Ty lé 14p day: 85%

.---
| A TR "’I' \

P aTTTM = TTTM TONG HOP = SANH BAN LE
Nguon: tienphong.vn

4,29

Vincom Center Long Bién — Long Bién

24/12/ 2011

\ 36.000 m? (DT cho
1 thué thyc)

Ty I& 14p day 100% 71%

Ngudn: CBRE Viét Nam
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THI TRWONG MAT BANG BAN LE
m SU’ DI CHUYEN CUA KHACH THUE LON

The Garden Malli

N s = Déng Da = Hai Ba Trung = Hoan Kiém
Tang 1 thu hat nhieu thwong hiéu méi Tir Liém = Cau Gidy Long Bién
Mango, Accessorize, Charles & Keith etc. Conlai
Hero World (FEC) thay thé chd ctia Home Center 19,

(electronic)
Pico Mall 32% A

Khai trwong khu &m thuwc tai ting 4 va 5 5
Snowee, Pizza Hut, KFC etc.
Rap Megastar (Cinema) sé dwoc mé vao Q1/2012
Grand Plaza
Cac khach thué tiép tuc rut khéi Grand Plaza
Khu am thyc d3 cé 2 co s& moi
Hang Da Galleria
Mot vai clra hang méi(chl yéu 1a thdi trang) da di
vao hoat déng

13%

Tang 4 (gian hang) va tdng 5 (Khu am thyc) sé mé Pangthicong = Bang quy hoach

ctra vao Q1/2012 800.000
Vincom City Towers & Vincom Galleries 600.000

Ty lé 1ap day dat 100% v&i vai thay dbi nhd 100000

Replay, Kappa, G2000, Ferraud Paris... I l
Metropol Sofitel Arcade '

Panerei da bat dau hoat déng 0 ' :

2012f 2013f +2014f

Cartier & Chopard dang hoan thién
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THI TRWONG MAT BANG BAN LE
m DU KIEN NGUON CUNG NAM 2012

Gan 181,000 m? tong dién tich san, cac dw an néi bat bao

gom: TDT =DT cho thug duoc
Trang Tien Plaza (14.000 m?) 300.000
Indochina Plaza (35.000 m?) 250,000
Habico Tower (34.000 m?) 200.000
Melinh Plaza in Ha Dong (45.000 m?) 150.000
Thang Long Int. Village (23.322 m?) 100.000

50.000
0
2007 2008 2009 2010 2011

Khu trung tdm  ® Ngoai trung tam
800.000
700.000
600.000
500.000
400.000
300.000
200.000

100.000 .

0

2012f 2013f +2014f

Trang Tien Plaza - Q1/Q2 Indochina Plaza HN - Q1/Q2
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B THI TRUONG MAT BANG BAN LE
B TRIEN VONG 2012

Cac chd dau tw tri hoan khai trwong do:

Téc do lap day thap

Thiéu von dau tw
Khach thué cling cb hoat déng tai nhirng ctra hang
hién c6 hon la mé réng quy moé
Hop ddng niém yét gia thué bang Bong Viét Nam—
dieu gi co thé xay ra?:

Gia thué phu thuéc vao doanh thu

Tbc d6 tang gia cd dinh. Vi du: 5%/nam i | B

Trung tdm mua sam hwdng tdi cac hoat dong giai tri ﬁ:;ry]gr; ma Ll siéu h dién t Nguy&n Kim
nhiéu hon

Nguwdi tiéu dung that chat chi tiéu sé tang nhu cau céac “Nguyén Kim - giém gié lén (67 49%
chwong trinh khuyén mai giam gia cho 500.000 san phém”

Trong nam 2012, mé&t bang ban I trong cac toa nha
hon hop (két hop chung cw va van phong) Sé gia nh@p  “Media Mart - giam 13 triéu déng khi mua TV

Samsung + 1 thung bia Heineken”

thi trvong.
Cac siéu thi ngay cang thu hut khach cla cac clra
hang ban Ié. “Big C - Gidm gi4 600 méit hang ttr 5-50%”
“Topcare - Giam gi Ién dén 50”
P. NGHIEN CU*U & TU’ VAN CBRE BAO CAO QUY CBRE -

B THI TRUONG CAN HO DICH VU CHO THUE
ETIEU DIEM

= Khéng cé ngudn cung maéi trong Quy: Can ho dich
vu cho thué & tda nha Keangnam Landmark 72 hoan
ké hoach dwa vao hoat déng trong Q4/2011

il VTR = Gia chao thué trung binh tang nhe ~1% ca theo m?
va theo can so véi Q3/2011
Bién dong théng thudng

Ter qudn

Ngubn: CBRE Viét Nam Chu nha s&n sang nhuong bd gidm gia thué

=Ty |& trbng t&ng:
b AN—— : Ty lé trbng & mirc 11,42% trong Q4/2011 (tang tir 8,32%
Custiymrmngod: “Tegens trong Q3/2011) (khéng tinh 4 dy an Grand Plaza, Hoa

3500 Binh Green Apts, Crowne Plaza va Melinh Plaza Tower)
o Ty 1€ tréng & nhing dw &n hién tai tang do strc canh
209 tranh tir nhirng dy an mua-,dé-cho-thué va dv an
1.500 I I I Keangnam Landmark 72 sap di vao hoat déng.
- I Ty 1& tréng trén toan thj trwdng 1a 19,95%, twong dwong

' Q3/2011
2007 2008 2009 2010 2011 2012 2013

Nguon: CBRE Viét Mam
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THI TRWONG CAN HO DICH VU CHO THUE

m NHU CAU
Lwong khach hdi thué gidm vé cudi ndm & mua nghi
8.
Nhu cau tiép tuc gia téng tir cac ca nhan voi ngéan
sach thué nha thap hon, dw¢i US$2.000.

| ® TRIEN VONG
378 can hcf) dich vu cho thué cua Keangnam Landmark
72 dy kien dwa vao hoat dong trong dau nam 2012.
Can hd Keangnam Ha Noi Chu yéu nham dén dbi twong la khach hang Han Quéc
Chinh séach gia canh tranh nham lap day mét lwong 16n s
can hod
Canh tranh v&i chinh cac cdn hd mua-dé-cho-thué tai 2 toa

thap chung cw cla dy an Keangnam Landmark 72 (gia cho
thué ~US$10/m?)

Coéng suét phong & cac dw an hién tai dw kién sé giam
nhe trong quy t&i do canh tranh tr cac can hd mua-dé-
cho-thué va cac duw an moi.

Puwong Vanh BPai 3 hoan thanh sé gia tang sirc hit cla
cac dy an trén dworng Pham Hung dbi véi khach hang
lam viéc tai cac khu cong nghiép.
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KHACH SAN 3-5 SAO

..................... ETIEU DIEM
10000 Ss0  mdso "0 Lweng khach du lich
8.000 2011: lwong khach quéc té dat 1.3 triéu ngwoi (tang 2,6% so v&i nam trwde);
6000 I khach trong nwéc dat 7.4 triéu ngwoi (gidm 2,3% so v&i nam trwédece)
' I i Khéach quédc té véi muc dich: du lich tang 8,6%; cdng tac giam 16,8%
4,000 < x
a n 1 Q4/2011: khach quoc té tang 34% so véi quy trwdc va tang 17% so véi cung ky
2000 - nam trwde; khach trong nwde tang 27% so vai quy trudc va tang 24% so vai cling
0 = ky nam trwéc
W2 B A A AB 0 D DA D Nguén cung hién tai: 7.445 phong
Ngudn cung tang (37 phong khach san 5 sao)
........................................................ 37 phong con lai ciia khach san Hotel de 'Opera Hanoi
5 sao 4 sao 3 sao .
Ngudn cung gidm (120 phong khach san 3 sao)
Khéach san Tay Hé tam thoi dong clra dé nang cap
Hiéu suét thj trwong
228 —_— — Cong suat phong (trén tAt c& cac phan khuc) tang 6%-9% so v@&i quy trwdc (do la
$40 mua cao diém) nhung giam 3%-12% so véi cung ky ndm ngoéi (da phan 1a &
$;g phan khuc 4 sao)
‘ '2009' o 'm; o '2011' o Gia phong binh quan ngay so véi quy trwdc: chi cé phan khic 5 sao tang 7%; 4
sao gidm 3%; 3 sao gidam 1%
..................................................... Doanh thu phong trung binh (so v6i quy truéc)
5 a0 4so0 5 sa0 Tang: Sofitel Metropole, Sofitel Plaza, Crowne Plaza, Bao Son...
0% Giam: Muong Thanh Xa La, Vesna...

Doanh thu phong trung binh (so v&i cung ky nam trwérc)

60% N\
50% \/\/ S Tang: Sofitel Metropole, A Chau, Cau Giay
40% .3 .

Giam: Horison, Muong Thanh Hanoi, Hanoi, Vesna...

2009 2010 2011
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KHACH SAN 3-5 SAO

...................... s TR EN VONG

Dang thi cong = Chuwa thi cong

4000 Ngudn cung twong lai
3,000 D an Novotel Hanoi on the Park s& chuyén v& Pham Huing
2000 N&m 2012 du kién sé& c6 gan 1.000 phong khach san 5 sao di vao hoat déng
1000 Mot s6 dy an co thé sé hoan viéc mé clra tly theo didu kién thi trwong thoi
' diém do.
0 |
2012f 2013f 2014+ Tl'lén Vong

Du lich: Lugng khach quéc té dén Ha Noi tiép tuc téng trong nam 2012 nhung
véi toc d cham trong khi lwong khach ndi dia cé xu hwéng gidm
Nam 2012 cé thé la mét nam co nhiéu th&r thach cho thi truo’ng khach san
(nén kinh té di xudng, khach doanh nhan glam gia vé may bay tang...)
3 sao: duy tri tinh hinh hoat déng én dinhh
4 sao: thiéu nhirng thwong hiéu danh tiéng nén co thé phai déi mat
v&i nhieu khé khan
5 sao: nhirng khach san hién tai sé hoat dong 6n dinh trong khi mot
sb phai dbi mat v&i nhiéu khé khan va cé thé phai tai co cau / thay
ddi thwong hiéu

Hotel de I'Opera Hanoi
Thanh vién moi nhat trong bé
swu tap MGallery cua Accor
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- Pé biét thém théng tin va phwong thirc dat mua, vui long lién hé

quarterlyreports@cbrevietham.com

BAO CAO QUY 4/2011
xuat ban vao
Thir Sau 20/01/2012
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© 2012 Céng ty TNHH CB Richard Ellis (Viét Nam) Bao Céo nay do Céng ty TNHH CB Richard Ellis (Viét Nam) thwc hién véi sw thanh tin va can trong can thiét. Ching toi
da thu thap théng tin tlr cac nguén théng tin ma chiing téi cho la dang tin cay. Tuy nhién, ching toi da khong kiém chtirng tinh chinh xac cta cac théng tin va sé khéng
bao dam, doan chéc hay dai dién cho cac théng tin nay. Chung toi chi dwa ra cac dw doan, quan diém, gia dinh hay danh gia cia minh dwa trén nhirng yéu t6 ma chuing toi
dwoc biét dé 1am vi du dan chirng va cac théng tin nay c6 thé sé khong thé hién dweec tinh hinh hién thoi va xu hwéng twong lai caa thi trwong. Thong tin nay dwoc thiét
ké riéng cho khach hang ctia CB Richard Ellis stv dung va khéng dworc sao chép dwéi moi hinh thirc néu trwdc dé khéng dwee CB Richard Ellis chap thuan bang van ban.
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