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NGAN HANG TMCP XUAT NHAP KHAU VIET NAM - EXIMBANK

GIO1 THIEU

DPuoc thanh 1ap ndm 1989 véi vén didu
lé ban dau la 50 ty ddng, Ngan hang
TMCP Xuat nhap kh3u Eximbank da
dan khang dinh dwoc vi tri tién phong
trong nganh ngan hang va tréd thanh
ngan hang co nguon von chd s& hiru
I&n nhat tai thoi diém hién nay, dat
13.286 ty dong. Téng tai san cula
Eximbank dat 48.759 ty déng va vén
didu I& dat 7.220 ty ddng vao cudi ndm
2008.

Hoat dong thé manh cta ngan hang la
hoat déng thanh toan quéc té, tai tro
xuat nhap khau, kinh doanh vang va
ngoai té.

THONG TIN CO BAN

Nganh Ngéan hang
Niém Yét oTC
Ma CK EIB
Vén diéu lé (ty dong) 7.220
Vén héa TT (ty déng) 9.386
CHi SO DINH GIA

2008 2009F
EPS 1.001 1.047
P/E 13,0 12,4
P/B 0,7 0,68
ROE (%) 7,35 10,2
ROA (%) 1,75 1,72

CO CAU CcO bONG

TIEU PIEM NGANH:

Gdap nhiéu khé khan trong nam 2008 do tinh hinh bién déng lai suét.
Trong nam 2008, lai suét co ban lién tuc dwoc diéu chinh tang trong 10
thang dau nam, kéo theo lai suat huy dong va lai suat cho vay ciing tang
nhanh. Do vay, ca hoat dong cho vay va hoat dong huy déng vén déu sut
gidm manh, nhét & k& tir quy 11l 2008 tré di.

Ty Ié no xau gia ting nhanh: Tinh dén hét ndm 2008, ng xau clia hé théng
ngan hang la 43.500 ty ddng, chiém 3,5% téng dw ng tin dung. Néu so sanh
véi vbn chd s& hiru cla toan hé théng ngan hang TMCP tai thoi diém
30/6/2008, thi mtrc ng’ xau chiém 32%.

Thu nhép ldi tr hoat déng truyén théng giam manh trong co’ céu thu
nhép cla cac ngan hang I&n nhung duoc bu dap béi thu nhap tir hoat dong
kinh doanh vang, ngoai héi va dau tw trai phiéu. Trong khi d6, déi véi cac
ngan hang cé quy mé nhd, thu nhap lai van tiép tuc chiém ty trong Ién trong
co cau tdng thu nhap.

Van dé cta ndm 2009: Khé khan thanh khoan, rdi ro no xau, hiéu qua
hoat déng cta nganh ngan hang giam sut.

- Tinh trang khé khén trong thanh khoan sé c6 thé lai tai dién do lai
suat dwoc diéu chinh gidm nhanh xuéng mac 6-7%/nam lam cho kha
nang thu hat ngudn vén gidm sut. Trong khi d6, strc hap dan cua cac
kénh dau tw khac nhw vang, chirng khoan, b4t dong san... lam cho
lwong tién gl tiét kiém sut gidm. Bén canh d6, chi trwong cho vay hé
tro 1ai suat dé thac day san xuét cta nén kinh té sé lam tbc do tang
trwdng tin dung vwot qua tbc do ting trwdng huy déng vén, tao ap lwc
thanh khoan cho hé théng ngan hang.

- Rdi ro ng xau tiép tuc gia tang khi nhirng khé khan ctia doanh nghiép
bat dau dwoc bdc 16 trong Quy 1V/2008 va cac thang dau nam 2009 do
phéi trich lap dw phong gidm gia hang ton kho, trich 1ap dw phong tai
chinh, 16 do chénh léch ty gia. Gia tri hang ton kho cubi nam 2008 tang
cao, khoang 4-5 ty USD (twong dwong khodng 5% GDP), trong khi cac
nam trudc chi khoang 2-3% GDP. Tinh hinh kho khan trong viéc tiéu thu
san pham, giai quyét diu ra cta doanh nghiép sé& lam cho ngan hang
phai gia han nhirng khodn ng clia doanh nghiép hodc phai tang trich lap
dw phong déi véi nhivng khoan ng quéa han.

- Kha nang duy tri Igi nhuan trong nam 2009 khé khan. Do anh huwéng
khé khan chung cla nén kinh té, téc do tang trwéng tin dung sé cham
lai, du dwoc bu d&p béi chwong trinh hd tro I4i suat 4% cGa Chinh pha.
Do d9, viéc duy tri lgi nhudn nam 2009 béng lgi nhuan nam 2008 da la
mét chi tiéu kha lac quan.

- Loi nhuan tir viéc dau tw trai phiéu, vang va ngoai té chi hé tro' cho
viéc duy tri lgi nhuan trong nam 2009 doi véi cac ngan hang lon, cé kha
nang quan tri rui ro tot.

TIEU PIEM NGAN HANG:

Két qua kinh doanh kha quan trong mét nam khé khan. Eximbank dat
LNTT sau trich lap dw phong rdi ro ca nam 2008 1a 987 ty déng, ding thi 5
trong hé théng cac NHTM (sau VietinBank, VCB, ACB, TCB va STB). Nh&
nguodn thdng dw vén tir viéc phat hanh cb phiéu cho cac cb dong chién lwoc
lvge nwdc ngoai la tap doan tai chinh Sumitomo Mitsui Banking Corporation
(SMBC) va cac quy dau tw nuéc ngoa| trong nam 2008, Eximbank da tan
dung dwoc ngudn vén nhan réi d& dau tw vao trai phiéu, tham gia trén thi
trweong lién ngan hang va mé réng kinh doanh vang.



CHi SO TAI CHINH 2008

Téng tai san (ty dong) 48.750
Téng dw no (ty ddng) 21.174
Tbng huy déng (ty dong) 30.877
LDR (%) 68,6%
YOA (%) 10,8%
COF (%) 9,9%
NIM (%) 3,4%
CHO VAY VA HUY bONG

CHAT LUQNG TiN DUNG

Nguén: Eximbank

CO CAU DU NO' TiN DUNG 2008

THEO MUC DIiCH VAY
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Co cau thu nhap da dang, tan dung dwoc thé manh trong hoat déng kinh
doanh vang va ngoai té: thu nhap lai van chiém ty trong I&n va én dinh trong co
cAu tbng thu nhap — 67%. Ddng thdi hoat dong kinh doanh vang va ngoai té
cling c6 s tang trwéng manh, gap 3,5 1an so véi ndm 2007, va chiém 32% téng
thu nhap thuan. Thu nhap tir kinh doanh ngoai hdi va vang tr& thanh nguén bu
dap nhirng sut gidm va thua 16 trong hoat ddng dau tw chirng khoan.

Co cau Igi nhuan cua Eximbank

Thwc hién chinh sach tin dung than trong trong khi hoat déng huy déng
vén van duy tri & mire tét: Toc do6 tang trwdng von huy dong tir dan cw la 35%,
cao hon trung binh nganh. Trong khi dé, do thwc hién chinh sach tin dung théan
trong, téc do tang trwdng tin dung trong nam 2008 ctia Eximbank la 15%, thap
hon so v&i m&c binh quan 21% cuda toan nganh. Tang trwdng tin dung tap trung
chi yéu trong 3 quy dau ndm nén thu nhap lai tlr cho vay chi chiém 44% trong
téng thu nhap i, gidam manh khi cac ndm nwéc ty 1& nay 1a trén 70%.

Co cau thu nhap lai cia ngan hang

Ch
o vay lién ngan hang la hoat déng néi bat trong nira dau nam 2008: V&i cac
kho khan trong hoat déng tin dung, Eximbank da tan dung co hdi cho vay lién
ngan hang va thu nhap ttr hoat dong nay da bu dap cho sy sut gidam thu nhap tw
hoat déng tin dung. Doanh thu tir tién gt va cho vay cac TCTD khac ting gép
12 14n so v&i ndm trwdc, chiém 44% téng thu nhap 1&i va bang thu nhap ti hoat
dong cho vay.

Trong n&m 2008, Eximbank d& tan dung co hoi trén thi trwdng trai phiéu khi mua
vao kha nhiéu vao trai phiéu véi lgi tiee trung binh tr 13 dén 15%, déng thoi
gidm danh muc dau tw ¢ phiéu ndm gitr. Loi nhuan tir hoat déng dau tw trai
phiéu da dong gop dang ké& vao doanh thu clia ngan hang va bu dap nhirng sut
gidm trong gia tri danh muc c¢b phiéu.

Co céu tin dung: Eximbank van tiép tuc tap trung thé manh ctia minh trén linh
vue tai tre’ cho khéi doanh nghiép khi dw ng déi véi khach hang doanh nghiép tai
tro sén xuét kinh doanh va tai tro xuat nhap khau chiém 66% téng dw ng, con dw
no dbi v&i khach hang ca nhan chiém 34% téng du no.

Tinh hinh san xuét kinh doanh clia cac doanh nghiép hién dang gap nhiéu kho
khan sé& anh hudng dén viéc duy tri chat lwong tin dung. Bén canh do, trong cho
vay khach hang ca nhan, du no tin dung bat dong san dén cudi nam 2008 |a
3.559 ty déng, chiém 17% tdng dw no. Do tinh hinh déng bang cua thi trudng
bat dong san, diéu nay sé la mot ganh nang lam gia ting no' xau dbi véi ngan
hang.
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Chat Iwong tai san. Tang trwéng tdng tai san kha cao so véi trung binh nganh, dat 48.759 ty déng, tang 45% so véi ndm
2007. Trong 3 quy dau ndm, Eximbank tich cwc tham gia thi trwdng lién ngan hang vi day la kénh dem lai 13i suat cao va
4n dinh. Khi 1ai suét bat dau xu huwéng giam, Eximbank da co cAu lai tai san trong quy IV khi giam ngudn tién guvi tai kho
bac nha nwéc va cac td chirc tin dung khac dé dau tw vao trai phiéu véi loi sut cao hon. Béng thoi, ty 1& dw no/huy dong
vbn da gidm con 68% so véi mirc 80% ctia nam 2007.

Dau tw tai chinh: Dén cubi nam 2008, cac khoan dau tw tai chinh ca Eximbank 1a 8.312 ty dong, trong d6 danh muc dau
tw trai phiéu chlem ty trong kha I&n, hon 80% téng vén dau tw, tdng khoang 6. 000 ty doéng so v&i cubi nam 2007. Con lai
la phan gop vén dau tw dai han vao cac ngan hang va cong ty khac. Viéc co céu danh muc ciing lam giadm ty 1& ndm gid®
ching khoan dau tw sdn sang dé ban, nhat |a dau tw vao cb phiéu. Do vay, c4c rii ro lién quan dén viéc trich lap dw
phong dAu tw tai chinh trong ndm 2009 sé giam bot.

Quan trj rdi ro chét ché khi ng xau cé xu hwéng gia ting nhanh: dén cubi nam 2008, tbng no' qua han tir nhém 2 — 5
la 1.671 ty ddng, chiém 7,89% téng dw no, tdng gap hon 5 1an so v&i ndm 2007. Trong d6, ng x4u tr nhém 3 — 5 13 996 ty
ddng, chiém 4,71% téng duw no - cao hon mic no' qua han binh quan cda toan nganh ngan hang la 3,5%. Viéc no x4u gia
tang do tinh hinh kinh t& g&p nhiéu khé khan va tac déng cua thi trwéng bat dong san bi déng bang la diéu khong thé
tranh khéi. Viéc phan loai ng qua han va no xau & murc cao so v&i binh quan cla toan nganh mét phan thé hién viéc quan
tri chat lwong tai san cia Eximbank kha hop ly va chat ché.

Cubi nam 2008, Eximbank trich Iap dw phong rdi ro tin dung la 376 ty déng, bang 1,78% téng dw no' va bang 38% no xau.
Cung v@&i viéc lap dy phong gidm gia dau tw tai chinh khoang 180 ty dong, tong mirc trich dw phong rti ro da bang 1/3 lgi
nhuén clia cd nam 2008.

Mang Iwéi chi nhanh it, d¢ bao phu tip trung chi yéu & cdc thanh phé Ién nén kha nang tiép can khach hang con
cham so v&i cac ngan hang khac nhw ACB, STB hay VCB. Bén cudi nam 2008, tong s6 chi nhanh va phong giao dich cua
Eximbank la 110 (33 chi nhanh va 76 phong giao dich).

Rui ro lién quan dén cdc céng cu phdi sinh tién té va cdc cam két ngoai bang sé la mot yéu té tiém &n lam anh
hwéng dén loi nhuan cta ngan hang do thj trewd'ng tai chinh trong nuéc va qudc té con nhiéu bién ddng. Do vay, day cling
la nhan té tac déng Ién dén két qua kinh doanh trong nam clia ngan hang.

Trién vong 2009:

La ngan hang tién phong trong viéc trién khai cdc goéi tin dung hé tro lai suat 4% va tai tro xuat nhap khau: hoat
dong tin dung cta EIB trong ndm 2009 sé tiép tuc dwoc trién khai d& mang lgi nhuan trong nam 2009. Trong hon 2 thang
dau nam 2009 (dén ngay 13/3/2009), Eximbank da giai ngan dwoc hon 2.700 ty ddng. Muc tiéu tang trwéng tin dung &
mirc 35% va tang trwéng huy déng & mirc 30% sé gilp cho thu nhap t&r hoat déng truyén théng clia ngan hang dwoc cai
thién.

Voi ngudn tién mat doi dao va viéc nam gitr mét lugng trai phiéu chinh pha I6n, Eximbank c6 thé cha dong trong hoat
déng ctia minh va giai quyét nhivng khé khan vé thanh khoan cé thé gép phai.

Vang, ngoai té va tréi phiéu tiép tuc Ia kénh dem lai nguén doanh thu cho ngén hang: Vi kinh nghiém trong nghiép
vy kinh doanh vang va ngoai,té, hoat d(f)n‘g néy sé tiep tuc la kénh dem lai Igi nhuan cho ngan hang trong nam 2009, do
thi trwdng vang va ngoai té tiép tuc c6 nhiéu bién dong.

Bén canh do, s du dau tw vao trai phiéu tai thoi diém 31/12/2008 la hon 7.000 ty dong vai l4i suat binh quan khoang
12%, lgi nhuan tir trai phiéu cling sé dem lai ngudn doanh thu dang ké cho ngan hang trong nam 2009.

M¢& réng va cung c6 co s& khdch hang: Vi ngudn von doi dao va tiém nang tai chinh manh, Eximbank dang muén mé
rong va cung co co s& khach hang thong qua viéc nam git cb phan chi phdi & mot sd ngan hang nhd. Viéc mé réng
mang Iwdi la co hdi dong thoi cling la thach thire doi véi Eximbank.

KHUYEN NGH| PAU TU

Eximbank la mét ngan hang dwoc quan tri tét va ban lanh dao giau kinh nghiém, hoat déng hiéu qua. Vé&i gia hién tai
dwoc giao dich @ mrc 13.000d/CP, chi sb dinh gia clia Eximbank la kha hap dan khi P/B 2008 |4 0,7, kha th4p so v&i binh
quan cta nganh ngan hang. Do Eximbank c6 kha nang tiép tuc duy tri da tang trwdng loi nhuan, P/B dw kién cho nam
2009 con & murc thap hon.

Sé lwong cb phiéu dang lwu hanh 16n sé& 1am giam kha nang tang gia trong ngén han. Tuy vay, tiém nang tang truo’ng cla
Eximbank trong dal han la kha hap dan khi Eximbank hién c6 nguon thang dw vén kha lén. Véi dac diém cd phleu ngan
hang thudng 1a cb phiéu hdi phuc trwdc tién khi nén kinh té vi mé cé nhitng d&u hiéu phuc hdi va kha nang gia cb phiéu
tiép tuc gidm sau 1a khong 16n do gia da & mic kha thép - trung binh cb phiéu ngan hang da gidm hon 80% gia tri trong
thoi gian qua. Do vay, ching t6i khuyén nghi nha dau tw quan tam lwa chon thdi diém dé dau tw dai han vao cb phiéu
nay.
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BAO CAO TAI CHINH (Bvt: triéu déng)

KET QUA HOAT DONG KINH DOANH

Thu nhap tién 1ai thuan 351.550 684.629 1.319.712 1.379.935
Thu nhap ttr dich vu 44.100 72.169 109.487 142.333
L4i/16 tir kinh doanh vang va ngoai héi 75.453 139.257 634.105 824.336
L&i/16 tir chirng khoan kinh doanh - 85 (4.163) -
Lai/15 tir chirng khoan du tw 41.222 57.190 (185.356) (74.142)
L4i/I6 tir hoat dong khac 76.661 41.536 40.075 38.071
Thu nhap tir gép vén va cb tirc 1.014 21.736 60.612 30.306
Téng thu nhap 590.000 1.016.602 1.974.471 2.340.839
Téng chi phi hoat dong (184.677) (353.629) (657.851) (772.477)
L&i/l trwée dw phong 405.323 662.973 1.316.620 1.568.362
Téng du phong (46.736) (34.126) (328.936) (338.344)
Thu nhap trwéc thué 358.587 628.847 987.684 1.230.018
Thué (100.118) (165.430) (264.997) (307.504)

258.469 463.417 722.687 922.513

L¢i nhuan thuéc vé déng chinh
BANG CAN POl KE TOAN (Triéu dong)

Tién mat va tién g&i tai cac Ngan hang 5.807.524 7.422.271 17.385.639 18.931.695
Dau tw chirng khoan 1.601.716 6.084.424 7.553.685 8.586.582
Dau tw vao cong ty con. cong ty lien két 92.493 690.538 811.500 906.720
Téng tién cho vay 10.207.392 18.452.151 21.174.382 28.585.416
D phong tin dung (42.417) (73.541) (376.291) (714.635)
Tién cho vay thuan 10.164.975 18.378.610 20.798.091 27.870.780
Tai san khac 660.771 1.134.581 2.201.666 2.460.826
Téng tai san 18.327.479 33.710.424 48.750.581 58.756.604
Tién géi cha khach hang 13.141.175 22.906.123 30.877.730 40.141.049
Tién vay cac td chirc tai chinh 2.562.099 1.242.083 1.592.062 1.745.878
Céc khoan no (céng cu phai sinh/ Gy théc déu tw) 366.509 37.093 1.466.369 1.5639.029
No khac 311.029 3.230.182 1.446.022 1.605.642
Téng ng 16.380.812 27.415.481 35.382.184 45.031.598
Vén didu & cia TCTD 1.688.273 2.800.000 7.219.999 8.807.000
Thang dw vén CP - 2.974.462 5.291.552 3.704.551
Cac quy ctia TCTD 56.903 107.047 116.948 128.642
Loi nhuan chwa phan phéi 201.491 398.038 724.503 1.069.416
Tdng vén chi s& hivu 1.946.667 6.294.943 13.368.399 13.725.006
Tai san sinh lai 17.616.632 31.958.846 46.113.706 56.103.693
No chiu lai 16.069.783 24.185.299 33.936.162 43.425.956
CHi sO 2006 2007 2008 2009F

Chét lwong tai san

Dw no cho vay/huy ddng (%) 77,7% 80,6% 68,6% 71,2%
Ty lé ng xau/tdng dw no (%) 0,85% 0,88% 4,71% 4,50%
Dw phong no xau/tdng dw ng' (%) 0,46% 0,24% 1,66% 2,87%
Vén ty co/tbng tai san 10,6% 18,7% 27,4% 23,4%
Ty s6 chinh

Chi phi hoat déng/Thu nhap (%) 31,3% 34,8% 33,3% 33,0%
Hiéu suat tai san sinh 161 (%) 5,6% 7.1% 10,8% 12,3%
Chi phi st dung vén (%) 3,9% 5,3% 9,9% 12,7%
NIS 1,7% 1,8% 0,9% -0,4%
NIM 2,0% 2,8% 3,4% 2,7%
ROA 1,4% 1,8% 1,8% 1,7%
ROE 13,3% 11,2% 7.4% 10,2%
Chi s6 ting trwéng

Tbc d6 tang trwdng tai san 60,8% 83,9% 44,6% 20,5%
Tbc do tang trwdng cho vay 47,5% 80,8% 14,8% 35,0%
Téc do ting trwéng tién gai 57,3% 74,3% 34,8% 30,0%
Téc d6 tang trwdng thu nhap tir 1ai thudn 62,9% 94,7% 92,8% 4,6%

Toc dd tang trwdng thu nhap ttr dich vu 73,8% 63,6% 51,7% 30,0%
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SO SANH MOT SO CHi TIEU CHIiNH GIFA CAC NGAN HANG NAM 2008
(Bvt: ty dong)
KET QUA HOAT DONG KINH DOANH EIB ACB STB VCB

Téng thu nhap 1.974 4.401 2.588 8.874
Téng chi phi hoat déng (658) (1.510) (1.271) (2.457)
L&i/ld trwéc dw phong 1.317 2.891 1.317 6.417
Téng dw phong (329) (432) (74) (2.860)
Thu nhap trwéc thué 988 2.459 1.243 3.557
L¢i nhuan thuéc vé déng chinh 723 2.115 1.069 2.680
BANG CAN DOI KE TOAN EIB ACB STB VCB
Téng tién cho vay 21,174 34,346 34,786 111,643
Tién géi cha khach hang 30,878 61,607 46,130 157,494
Vén diéu lé cia TCTD 7,220 6,356 5,116 12,101
Téng tai san 48,751 115,452 68,556 219,910
Téng vén chi s& hiru 13,368 8,941 7,873 13,316
CHi sO EIB ACB STB VCB
Chét lwong tai san

Dw no cho vay/huy déng (%) 68.57% 55.75% 75.41% 70.89%
Ty lé ng xau/tdng dw no (%) 4.71% 0.90% 0.72% 4.50%
Vén ty co/tbng tai san 27.42% 7.74% 11.48% 6.06%
Ty s6 chinh

Chi phi hoat ddng/Thu nhap (%) 33.32% 34.30% 49.11% 27.68%
ROA 2008 1.75% 2.11% 1.61% 1.29%
ROE 2008 7.35% 27.83% 14.05% 20.42%
Chi s6 ting trwéng

Téc d6 téng trwdng tai san 44.62% 35.20% 6.17% 12.20%
Téc d6 tang trwdng cho vay 14.75% 7.97% -1.67% 16.40%
Téc d6 tang trwéng tién goi 34.80% 11.44% 4.29% 12.00%
Téc d6 tang trwdng vén cha s& hivu 112.37% 42.87% 7.12% 2.94%
Téc do téng trwdng thu nhap trvéc dy phong 98.59% 30.46% -22.53% 55.34%
Chi s6 dinh gia

Gia hién tai 13,000 26,500 15,800 30,000
Vén héa thj trwéng ( ty ddng) 9,386 16,843 8,083 36,303
P/E 2008 13.0 8.0 7.6 135

P/B 2008 0.7 1.9 1.0 2.7



KHUYEN CAO

Bao cdo nay duwgc viét va phat hanh béi Cong ty Co
phan Ching khoan Ban Viét. Bdo cdo nay duwoc viét
dua trén ngudn théng tin dang tin cay vao thoi diém
cong bd. Cong ty Cé phan Chirng khoan Ban Viét khong
chiu trach nhiém vé dd chinh xac cta nhirng théng tin
nay. Quan diém, dw bao va nhitng wéc lwgng trong bao
cdo nay chi thé hién y kién cla tac gia tai thoi diém phat
hanh. Nhitng quan diém nay khong thé hién quan diém
chung ctia Céng ty C4 phan Ching khoan Ban Viét va
c6 thé thay dbi ma khéng can théng bao trude. Bao céo
nay chi nhdm muc dich cung cép théng tin cho cac tb
chirc dau tw cling nhw cac nha dau tw ca nhan cla
Cong ty cd phan ching khoan Ban Viét va khong mang
tinh chat mdi chao mua hay ban bat ky ching khoan
nao dwoc thao luan trong bao cao nay. Quyét dinh cla
nha dau tv nén dwa vao nhitng sv tw van doc lap va
thich hop véi tinh hinh tai chinh cling nhw muc tiéu dau
tw riéng biét. Bdo cao nay khéng dwoc phép sao chép,
tai tao, phat hanh va phan phdi véi bat ky muc dich nao
néu khéng dwoc sw chap thuan bang van ban cia Cong
ty Co phan Chirng khoan Ban Viét. Xin vui long ghi rd
ngudn trich dan néu st dung cac théng tin trong bao
cao nay.

Trinh Thanh Can can.trinh@vcsc.com.vn
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V6 Xuén Quynh
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hoa.dinh@vcsc.com.vn

thao.ong@vcsc.com.vn

nhi.nguyen@yvcsc.com.vn

anh.pham@vcsc.com.vn

nguyen.vo@vcsc.com.vn

quynh.vo@vcsc.com.vn

BO PHAN NGHIEN CU*U & PHAN TiCH
CONG TY CO PHAN CHIPNG KHOAN BAN VIET

67 Ham Nghi, Quéan 1, TP.HCM, Viét Nam
DT: (84 8) 3914 3588 Fax: (84 8) 3914 3209
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