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PMI™ nganh san xuat Viét Nam clia HSBC

Chi s6 PMI nganh san xuét Viét Nam giam xudng murc thap nhat ké tir khi cudc khao

sat dwoc thiee hién tlr thang 4.2011.
Nhirng diém noi bat:

« Cac diéu kién kinh doanh thang 7 da suy yéu thang thdr tuw lién tiép
« San lwong va s lwong don dat hang maéi gidm véi tée do nhanh hon

+ Ganh nang chi phi trung binh tiép tuc giam

Pay |a lan thir t ban bao cao PMI cong bd nhirng div ligu dugc
thu thap tir cubc khado sat hang thang vé cac didu kign kinh doanh
trong linh vire san xuat cia Vigt Nam. Khao sat nay gidi thigéu Chi
56 Nha Quén trj Mua hang (Purchasing Managers’ Index™ - PMI)
clia nganh san xuat. Chi sd trén 50 diém sé biéu thi sur cai thign
céc dieu kién kinh doanh so vdi thang trudre trong khi két qua dudi
50 diém chi sy giam st.

D@ ligu cla thang 7 bigu thi mot thang kho khan nika cho nganh
san xuat Vigt Nam, khi cdc didu kién kinh doanh suy yéu vai toc da
nhanh hen nhigu so vai thang triede. Digu nady diroc phan anh qua
chl st PMI nganh san xuat Vigt Nam duoc dieu chinh theo mia da
sut gidm tlr 46,6 diém trong thang 6 xubng con 43,6 diém trang
thang 7. Chi s& PMI da cho két qua dudi mirc trung binh 50 diém
trong bén thang lign tiép va thang 7 1a thang cd chi sb thép nhat ké
tir khi khao sét bt dAu thirc hign tiy thang 4.2011.

Cdc nha san xuat & Vigt Nam cho biét mire do san xudt da syt
giam dang k& trong thang 7, 1am qua trinh suy giam kéo dai sudt
bbn thang. D liéu thang 7 cho théy ca san lwgng va sb lwgng don
dat hang mdi déu gidm v the do nhanh nhat k& tir khi khao sat
béat dau tir thang 4.2011. Cubc khao sat cho biét ké tir thang 5, sb
lwgng don dat hang mai déu gidam mdi thang. So ligu thong ké
chuwa day di da néu nguyén nhan la do nhitng didu kién kinh té
khang thuan lgi va do khach hang han ché chi tiéu. Mirc gidm téng
thé s& lwgng don dat hang mdi chi yéu xudt phat tir nhu cu yéu
kém cla cac khach hang trong nurdre, trang khi s6 lvgng don dat
hang xuat khdu mai tiép tuc gidm nhe. Cac cong ty cd cau tra loi

st lrong don dat hang mdi tie nrde ngodi gidm hay néu Iy do 14
do lwgng hang xuét khdu sang Trung Quéc gidm va nhu ciu tir cac
thj trerng chau Au suy yéu.

Trong thang 7, khdi lwgng cong vigc it hon budc cac cong ty tap
trung giam lrong cong viée chwra thwe hign. Nhé do, dir ligu moi
nhat da cho thay lgng cong viéc thn dong da gidm dang ké vai
tbc d9 nhanh nhat trong ca qua trinh khao sat 16 thang qua. Trong
khi d6, cac nha san xuét & Viet Nam clng da giam sé lrong nhan
chng, lam qua trinh nay keéo dai sudt hai thang. Pa sb nhirng ngurdi
tham gia khao sat cho rdng nguy&n nhan 1a do khdi lvgng céng
vigc mai cling véi nhu cAu san xuat tai cac nha may giam lam cho
nhan cong giam theo.

Trong thang 7, cac nha san xuét Viét Nam da gidm mua hang hoa
dau vao bon thang lign tiép voi mirc gidm manh nhat ké tir khi
khao sét bat diu tir thang 4.2011 va tir dé lam gidm dang k& ton
kho hang hoa truérc san xuat. Trong théng 7, nhiing ngudi tham
gia khao sat ciing da tim cach gidm thn kho hang hoa thanh pham
v mirc gidm vira phai, sau khi ting manh trong thang 6. Nhu cau
yé&u dbi véi hang hda du vao da gop phan tiép tuc rit ngan thoi
gian giao hang clia nha cung cAp trong ky khao sat moi nhét.

D ligu chia thang 7 cho thay Tnh virc san xuét cla Viet Nam da co
mirc gidm manh chi phi dau vao trung binh ma nguyé&n nhan
thirivng dugre cho 1 do gia déu va nguyén ligu théd gidm. Bigu nay
cho phép cac cbng ty gidm gid xuat xwréing trong thang 7 1am kéo
dai qua trinh giam gia ba thang lién.
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Furchazing Mansgers' index™ {PI4I™ | Yigt Mam cia HSBEC |a mdt chi s8 thng hop duwpe xiy dung dé cho mdt dénh gis khal quat vA hoat d4eg trong nganh sén xudt va dong val trd nhe mot
chl s hang dAu cho toan bé nén kinh té. Cnd 58 duge hinh thanh 1l céc chl 54 phd bidn féng do iedrng su thay ddi wé sdn lwong, s Irong don g4t néng mdl, vigc lam, thai glan gleo nang cla
riha cung chp va luvu kho hang hoa mua. Két qua chi s PMI™ dudi 50.0 cho thdy néa kinh 18 sdn xudt nhin chung gidm st trén 50.0 ob nghfa nhin chung |14 phat iién_Két qué chi s ta 50.0
1& khidnig b sy thay Gdl. Miec chénh [&ch so vl 50.0 cang Idn thi tdc 36 thay 88l ma chi s bao hedu & cang k. Purchasing Managers’ Index ™ va& PMI™ B cic nhin heéu thuang mal 48 duge
dang ky clda Markit Economics Limited, HSBC dwoc cdp phép sd dung nhdng nhan hidu trén. Markitva bidu trung Markit #& cic nhan higu thirong mal d& dugc déng ky cia Marka Group Limited.
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PMI™ nganh san xuét Viét Nam clia HSBC

Chi sb san lvong
Cau hdi. Hay so sanh san xudt/sdn lugng cla ban thang nay vai tinh hinh clia mét thang trude.

50 = khing thay dl so viri thiang truéc Tie 49 tAng. iang idn

% Thép hon % Cao hon

Tifa o gl sit Hng Kn *
e Leewes o Kot e s gt sy v Tt o g i e
2011 Tha Th.E The Th.i0 ThA2 Th.2 Th4 The 2012

Sau khi didu chinh nhitng yéu té mia vu, chi sb sén lugng clia thang 7 & mirc khéng thay ddi 50 diém bén théng lién tiép. Hon niia, két qua chi sb
ciia thang 7 |a thdp nhat ké tr khi khao sat bit dau tor thang 4.2011. Sé liéu théng ké chuwa day dl tor nhifng ngudi tham gia khdo sat cho biét sé
lvong don dat hang mai gidm Iam san xudt suy gidm.

Chi sb don dat hang moi
Cau hai. Hay so sanh luong don dat hang mai (Viet Nam va xudt khdu) thang nay vai tinh hinh ciia mét thang trude.
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Dir liéu clia théng 7 biéu thi 6 lugng don dét hang mdi trong linh vuc san xuét clia Viét Nam gidm manh va nhanh. Chi sb don dé&t hang mdi co

diéu chinh yéu 16 mua vu cho két qua du6i miic trung binh 50 diém trong ba thang lién tiép va thang 7 1a théng c6 chi s6 thip nhét ké tir khi khao

sat bat dau tir thang 4.2011. Cac nha san xuét ghi nhan ring cac diéu kién kinh té khang thudn loi 33 1am khach hang khéng muén chi tiéu nhidu.
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Chi sb don dat hang xuat khdu méi
Cau hai. Hay so sanh liong don dat hang xudt khdu mdi thang nay véi tinh hinh clia mét thang trwdc.
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Céc nha sén xuét Viét Nam cho biét lvong don 3t hang méi tl nude ngoai trong thang 7 dé gidm thang thir ba lién tiép. Sau khi didu chinh cac yéu
t6 miia wu, chi s don dét hang xuét khdu mdi & mire thép nhét ké tir khi khéo sét bat ddu, nhung tée d6 gidm cla thang 7 & mirc vira phéi. Mot sé
cong ty binh luin nguyén nhan suy giam la do hoat déng xuét khau sang Trung Qudc gidm, déng thei nhu cdu tr cac thi trirng chau Au ciing yéu di.

Chi s6 cong viéc chua duoc thuc hién

Cau hai. Hay so sanh lugng cong viée can tdn dong trong cdng ty ban thang nay véi tinh hinh clia mat thang trude.
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Trong théng 7 lwgng hang hoa chua thue hién trong linh vye sdn xudt cha Viét nam tiép tuc gidm. Chi s cong viéc chua duoc thyc hién dugc
didu chinh theo mia co két qua dudi mire trung binh 50 diém trong cdc thang ké tir thang 4, va tée dd gidm ciia thang 7 1a nhanh nhét trong 16
thang thu thap di liéu.
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Chi sb hang tén kho thanh pham
Cau hai. Hay so sanh liong hang hda thanh phdm (tinh theo don vi) thang nay vdi tinh hinh clia mét thang trudc.
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Di¥ liéu cta the’mg 7 cho thay lwomg hang tén kho sau sdn xudt gidm nhe s0 voi cd su tdng manh ca thang trurde. Chi sd hang téin kho thanh pham
dugec diéu chinh theo mua oo két qua thap nhét trong bén thang, nhung téc d6 gidm trong ki khdo sat méi nhét chi & muc viva phai.

Chi sb viéc lam

Cau hdi. Hay so sanh mic dé viéc lam tai don vi clia ban vdi tinh hinh cla mét thang trudce.

50 = kKhang thay 08l o vird thang troréro Tdlo dd ting tnrang tiag idn
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Tmng thang 7, cac nha san xuﬁt Viét Nam cho biét da gidm sé lromg nhan oong thang thir hai lign Uep Chi sé viée lam dugc didu chinh thec: mua
bidu thi muc gidm dang ké sd lugng nhan cong, voi tée do glém nhanh nhdt ké tir thang 2. Nhu‘ng ngudri tham gla khdo sat ghi nhan rédng sd lugng
don dét hang mai gidm kéo theo nhu cu san xuét gidm d3 dan dén gidm sé lwong nhan céng tai cic nha mdy cla ho.

Chi sb gia ca dau ra
Cau hai. Hay so sanh gia trung binh ma ban tinh cho mdi don vi san Irong (co tinh trong s6) thang nay véi tinh hinh clia mét thang trudc.
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Trong thang 7 chi s6 glé ca du ra duoc didu chinh theo mua dé& bao higu mu'c glam manh clia gté ¢ trung binh trong nganh san xudt ciia Viét
Nam, tir dé kéo dai qua trinh suy gidm thanh ba thang lién tiép. Tuy nhién, tdc do gidm gia da gidm bot ké to thang 6. Nhiing cong ty da ha mue
gia trung binh clia ho thuéng cho nguyén nhan 14 do chi phi ddu vao gidm va 4p lec canh tranh 6.

Chi sb gia ca dau vao
Cau hdi. Hay so sanh gid trung binh hang mua ctia ban (e tinh trong sd) thang nay véi tinh hinh ciia mdt thang trude.
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Gid cd ddu vao trong thang 7 da gidm thang ter hai lién tiép. Chi s6 gia ca dau vao duoc didu chinh theo rnua da bidu thi téc da gtam cham hon
mét chiit so véi thang 6. Cac nha san xuét hdu hét cho ring ganh ndng chi phi trung binh dugc cét gidm xudt phat tir nguyén nhan gid nhién liéu
va nguyén liéu thd giam.
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Chi s thoi gian giao hang cda nha cung cap
Cau hai. Hay so sanh thai gian giao hang clia nha cung cép clia ban (c6 tinh trong s6) thang nay véi tinh hinh clia mét thang trude.
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Céc nha san xuat Viét Nam cho hiét tinh hinh thuc hién san xuat clia ngudi ban hang tiép tue duroc céi thién manh trong thang 7. Sau khi didu chinh
C4G yéu to mua vy, chi sé thivi gian giao hang clia nha cung cap da thé hién mét su nit ngan thai gian giao hang trung binh trong tirng thang trong
sudt 15 thang qua. Cé mét sé bao cdo cho rdng nhu ciu hang héa dau vao yéu hon d4 1am cho thai gian giao hang clia nha cung cip nhanh hon.

Chi sb sé ligng hang mua
Cau hai. Hay so sanh s6 luong mat hang mua (tinh theo don vi) thang nay véi tinh hinh clia mét thang trudc.

50 = khing thay dil so viri thiang truéc Tde d¢ rang shing idn
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Hoat déng mua hang hda ddu vao trong linh vuc sdn xudt cla Viét Nam trong thang 7 da gidm théng thir tw lién tiép. Chi sé s6 luong hang mua
duoe diéu chinh theo mia bidu thi téc G4 sut giam da tang nhanh ké tor thang trudc va dat toc df nhanh nhat ké tir khi khdo sat bat dau tr thang
4.2011. Mé]'c d8 mua hang thdp hon thuéng dugc cho 1a do gidm yéu ciu vé san luong va cac cong ty mudn tranh viéc tich Ity hang tén kho khéng
mong muon.

Chi sb tén kho hang mua
Cau hai. Hay so sanh long tén kho hang mua (tinh theo don vi) vai tinh hinh ciia mét thang trudc.
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Sau khi diéu chinh nhiing yéu t6 mia vy, chi sd tdn kho hang mua trong thang 7 c6 két qua dudi mie khong thay ddi 50 diém thang th chin lién
tiép. Két qua chi sd thang 7 cho thay suw sut gidm dang ké tén kho hang hda trude sén xudt, va tde do gidm da téing nhanh nhét ké tir thang 2. Cac
nha sadn xuét thuéng cho réing tén kho hang hda d4u vao gidm nham cai thisn déng tién trong bdi cdnh nhu ciu cta khdch hang yéu di.

Ghi chu vé iéu va Phuang phap Trinh bay

Chi s6 Nha Quén ti Mua hang nganh san xuat tai Vigt Nam ciia HSBC (HSBC Vietnam Manufacturing PMI™) duroe xay dung trén dir ligu thu thap hang thang tir 400 nha
quén tri mua hiing & cac doanh nghiép sén xuat tham gia trd I cac bang céu hal khdo sat. Nhém khao sét durge phan theo khu vire dia ly va theo Tigu chudn Phéan Nganh
{SIC) dura trén s dong gop cla nganh vao GDP cda Vigt Nam. Cac ciu tri |oi khdo sat phin anh suw thay G8i, ngl ¢, frong thang hién tai so vdi thang trrdic dira trén di
ligu thu thap vio gita thang. DA! vi mdi sédﬂhj,bénbéncéodmbhéﬂilé:gn&iuébﬁidmnﬁlcéuhdikhaoséi.mircménhtédqmucgirrasélugngcautrébﬁ
cao h hom v céc cau trd loi thép honfxau hon, va chi 56 'khuynh hirdng'. Chi 50 nay 1 thng ciia cac cau trd 16 tich cue cdng vai mét nika cu trd i 'gite nguyén'.
m'séMﬁQcmumehéng(Puﬂmsthanagm'mm-mmJhnﬁtdﬁsﬁﬁ%:qm&mmrﬁnmngsécécdﬂséﬂagﬁétﬂmmsésm;mnwm
mdi - 0,3, San lugng - 0,25, Vige lam - 0.2, Thivi gian giao hang olia nha cung cip - 0,15, Ton kho cac mat hang 64 mua - 0,1 cling wéi chi 6 Thai gian giso hang duge d3o ngroc
& chi 58 bién dang theo hudmng oo thé so sanh.

Céc chi sb khuynh hudmg ob nhimg dac tinh ciia cac thing s6 chi thi hing dau va I nhimg thudic do tong hop thuén tign cho théy chigu hubng thay doi chil dao. Mat chi sb dat
milre 50 didm cho bigt mir tng ting the cda chi s8 @6, dudi 50 digm I3 mdt mike gidm tng thé.

Markit khing stea lai dir ligu didu tra cor ban sau [8n xudt ban d5u tién, nhung cac nhan 6 didu chinh theo mia oo thé duoe @2u chinh cho phi hop theo timg thit digm va nhiing
stra dii nay sé &nh hudng dén cac chudi dir éu digu chinh theo mia.

Ban quyén sé hitu tri tug 86 véi Chi 86 Nhad Quén ti Mus hdng nganh sén xust Vigt Nam cia HSBC (HSBC Vietnam Manufacturing PAMI™) I3 thude v& Markit Economics
Limited. Bat ky sy sir dung tréi phép nao, bao gdm nhung khing han ché ca viéc sao chép, phan phdi, truyén tin hay phuong thire khac, abi véi bat ki div liéu xuét ban
nao déu khong duge phép néu kh oo sy dong ¥ cla Markit. Markit s& khéng co bét ky trach nhigém, bdn phan hay nghia vy néao doi voi hodc lién quan toi ndi dung hoac
théng tin {'di ligu') bao gom & day, bat ky sai sot, thidu chinh xéc, bd sot hay chim ché nao cla div ligu, hay d8i véi bit ky hanh dang nao duore tién hanh dua vao nhimg
dir ligu do. Markit s& khong chiu trach nhiém vé bat ky thigt hal dac bigt, ngdu nhién, hay 14 hau qua, nay sinh tir viéc sir dung dir liéu. Purchasing Menagers' Index™ va
PMI™ |a cac nhan higu theong mai cia Markit Economics Limited, HSBC duge cap phép sir dung nhikng nhén higu trén. Markit va bidu trung Markit la nhimg nhan higu
thurong mai da duwoe dang ky cha Markit Group Limited.
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