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CNG

351 bwong 30/4, Tp. Ving Tau

Thong tin tai chinh

Gia hién tai (VND) 26,200
Vén hoéa (Ty VND) 559
Sé lwogng CPLH: 21,327,638
Beta: 0.46
Gia tri doanh nghiép: 547
% Nwéc ngoai nam gitk: 23%
% Cb phiéu lwu hanh ty do : 25%
P/E 4 quy gan nhét: 3.41
P/E dvw béo:

P/B: 1.31
C6 tire/ thi gia: 0.13

Ty lé tang trwwdng (CAGR)

1 nam
Doanh thu 156.4%
EBIT 124.0%
EBITDA 151.6%
LNST 93.2%
Téng tai san 96.1%
Vén chi s& hivu 22.0%

3 nam
211.0%
329.1%
293.2%
307.8%
101.4%
130.0%

Co cau doanh thu
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CONG TY CO PHAN CNG VIET NAM

Nhém ngan Tién ich Cong ddng Doanh thu KH 2012 (Ty déng): 872
Nganh: Phan phéi xang dau & khi d LNST KH 2012 (Ty dong): 116
Website:  www.cng-vietham.com DPS KH 2012 (VND): 3,500
Batdau  Két thuc Thoi gian  Index Thay déi gia
10/8/2011 9/8/2012 D HSX 1 Ngay 0.4%
40,000 800,000 1 Théng 0.0%
3 Thang -6.1%
30,000 600,000 6 Thang 30.5%
1 nam 12.4%
20,000 400,000
10,000 200,000 KLGD trung binh
1 Thang 23,616
O A 3 Thang 28,627
s Ty sy s s 6 Thang 98,464
1 N&m 86,775

Bao cao tai chinh tom tat

N&m tai chinh 31/12 2008 2009 2010 2011
Doanh thu Ty VND 8 76 285 732
Lgi nhuan gop Ty VND 1 25 131 276
LNST Ty VND -4 12 105 203
EBIT Ty VND -5 14 113 253
EBITDA Ty VND -3 22 133 335
EPS VND -665 1,820 8,425 10,016
P/E X (39.37) 14.39 3.11 2.62
P/S X 22.4 2.3 1.1 0.7
P/B X 2.9 2.4 1.4 1.4
ROE % -12% 18% 69% 66%
No/VCSH X 0.4 1.0 0.3 0.4
DVT: Ty VND Q2 2012 TT (%) 6M TT (%) % so v&i KH
Doanh thu 206 7.6% 357 10.2% 40.9%
Lgi nhuan gop 58 -40.9% 95 -38.3%

Loi nhuan gop bién (%) 28.1% -45.1% 26.5%  -44.2%

Lai vay (6,892)  -198.3% 119 991.0%

LNST 43 -44.3% 70 -40.7% 60.4%
Loi nhuan bién (%) 20.7% -48.2% 195%  -46.4%

Vén lwu déng 200 61.1% 200 62.6%

Vay ngén han 49 -11.2% 49 -9.3%

Vay dai han 91 -12.3% 91 -11.6%

Vén chd sé hivu 364 9.5% 364 9.6%

Téng tai san 597 -53.5% 597 -0.3%

Vui long doc ky khuyén nghi va céc thuyét minh tai trang cudi ctia béo céo


http://www.cng-vietnam.com/

Phan tich hoat dong kinh doanh Q22012

Lgi nhuan sau thué khdng thuyét phuc so véi cling ky.

CNG d4 thdng béo két qua doanh thu va loi nhuan nira d4u ndm 2012 véi doanh thu dat 356 ty (+10% yoy), loi nhuan gop dat 58 ty (-39%
yoy) va LNST 14 43 ty (-41% yoy). Theo d6, CNG da hoan thanh 1an lwot 41% va 60% ké& hoach DT va LNST.

Nguyén nhén.

- Nhu céu thap tir khach hang, ddc biét |a cac doanh nghiép vét liéu xay dwng. Thém vao do, dwdng éng dan khi thdp ap @ KCN Nhon
Trach clia PGD d3 hoat dong tlr Q2/2012, nén CNG da mét mot s6 khach hang & khu vire nay.

- Gia ban tdng véi téc dé6 cham hon gia khi dau vao. Gia dau thd da gidam 20% tir mirc dinh trong Q2 2012 va gia LPG quéc té ciing giam
t&» mirc dinh 1,205 USD/tAn xudng con 598 USD/tan. Do d6, gia dau FO va LPG trong nwéc ciing gidm dang k&, 1an lwot la 8,1% va 30% trong
ciing khodng thoi gian. Két qua la gia ban binh quan khéng thay déi nhiéu béng gia khi dau vao, trong khi gia mua khi d& ting khoang
40%, l1én mirc 8,5 USD/MMBTU.

- Chi phi khdu hao cao hon. Céng ty d& thu ngén thdi gian khdu hao cho may méc thiét bi theo phwong phap khau hao nhanh tir 5 ndm con
3 nam. Do do, bién 1ai gép giam tlr 42% con 27% trong niva dau nam.

Cac yéu té6 anh hwéng dén hoat dong cong ty

Théng tin Anh hwéng Nhan xét
Gia LPG va dau thé dang phuc hdi tir mirc day 4 GiabanCNGco thé tang trong ntva cudi 2012
cubi thang 6.
Coéng ty ky vong PV Gas sé xem xét gilr gia ban t Loi nhuan bién sé dwoc cai thién trong trwdng hop gia cac nhién liéu
khi trong nam nay tham chiéu tang nhw ching téi ky vong
Gian tién d6 dw an nha may CNG Nhon Trach ‘ San lwong tiéu thu sé khong dat
Dw bao 2012 BVSC dw bao
2012  Tang trwéng Ban lanh dao clia CNG ky vong khach hang méi sé gitip dat k& hoach san lvong hon 56
Doanh thu 878 20.0% triéu m3 trong ndm nay (+5% yoy). Thém vao do, gia ban binh quan & mec 18,2
Loi nhuan gép 235 -15.0% USD/MMBTU (+12% yoy) trong ndm nay c6 thé gitp cong ty dat doanh thu va loi nhuan
EBIT 171 -24.6% I&n lwot 14 878 ty va 153 ty cho ndm 2012.
LNST 153 -24.6%
EPS 7,556 -24.6%

Théng tin ¢6 déng

So sanh cac doanh nghiép cung nganh

Trong Coéng ty Vén héa PE PB PS ROE No/VCSH
; PGD 1,552,980 5.3 1.6 0.4 31.7% -
PGS 775,200 34 1.0 0.1 30.6% 1.32
PGC 358,211 15.3 0.6 0.1 4.1% 0.14
GAS 74,663,000 8.4 2.9 0.41
CNG 558,784 3.4 1.3 0.0% 0.37
Trung binh 8.3 2.8 0.0 0.0 0.4
Cac dw an chinh
Dw an Téng vén dau tw Vi tri M6 ta ' ’
Dw an Nhon Trach DPbdng Nai Nhé may CNG cong suat 30 triéu mét khoi tai khu cong nghiép Nhon Trach -
bong Nai

Nhan dinh BVSC

Nha dAu tw ngai rdi ro c6 thé xem xét CNG nhuw mét co hdi dau tw dai han, nher chinh sach ¢ tire clia cong ty nay. Mac du cé nhivng rdi ro suy
gidm lgi nhuan bién la kha rd qua trng ndm, nhwng ching ti van ky vong chinh sach cb trc tién mét cao clia cong ty sé dwoc duy tri trong
nhirng ndm t&i. V&i LNST va EPS 2012 dwoc ky vong sé dat 1an lwot 157 ty va 7.716 VND/CP, CNG dang giao dich tai m&c PE hap dan 1a
3,4x. Gan day, da c6 nhitng d4u hiéu tich cuc cho hoat dong clia DN trong nira cudi 2012. Gia LPG va diu FO dang phuc héi tr mirc day vao
cudi thang 6. Trong khi d6, do nén kinh té& con nhiéu khé khan, anh hwéng dén viéc tiéu thu clia CNG, cong ty ky vong gia khi dau vao sé khéng
thay ddi nhidu trong ndm nay. Phia céng ty dang xin phép PV Gas vé van dé nay.



CHUNG NHAN CUA CHUYEN VIEN PHAN TIiCH

T6i, Nguyén Lé Ngoc Khoa, xac nhan ring nhimg quan diém duogc trinh bay trong bai béo cdo nay phan anh chinh xéc quan diém ca nhan cua toi vé cong ty
va chimg khoan dwoc dé cap. Téi ciing xac nhén ring quyén loi cua toi da, dang va s& khong bi anh huong mét cach tryc tiép hay gian tiép bai nhitng khuyén

nghi va quan diém cu thé duoc trinh bay trong bai bao c4o nay

KHUYEN CAO SU DUNG

Bai bao cao nay khong duoc thuc hién dwa trén su yéu cu cua bat cir ca nhan hay té chuc nao. Nha dau tu nén sir dung nhitng thong tin, phan tich va binh
luan trong bai bao c4o nhu 1a mét tai liéu tham khao trude khi dwa ra quyét dinh du tu cia chinh minh. Bai bdo cao dugc lam véi muc dich cung cip thém
thong tin ma khéng ham y khuyén cao ngudi doc mua, ban bt cir loai chimg khoan nao. Nha déu tu ciing nén quan tdm dén nhiing tai liéu tham khao khac
trwéc khi quyét dinh dau tu.

Théng tin trong bai bao céo nay dugc xac minh mét cach cén than, tuy nhign Cong ty c¢d phin ching khoan Bao Viét (BVSC) khong chiu bét ky trach nhiem
nao ddi véi tinh chinh xé4c cua nhimg théng tin duoc dé cap dén trong béo cdo. Moi quan diém va phan tich trong bai bao céo c6 thé thay d6i ma khéng cén

théng bao trudc.

B4o céo nay c6 ban quyén va la tai san caa Cong ty CH phin chung khoan Bao Viét (BVSC). Moi hanh vi sao chép, sira dbi, in 4n ma khong dugc sy déng y ciia BVSC

bi xem 1a pham lu4t. Ban quyén thugc vé& Cong ty Cé phén chimng khoan Bio Viét..

CONG TY CHUNG KHOAN BAO VIET - PHONG PHAN TiCH

Tru sé chinh Chi nhanh Hd Chi Minh

8 L& Thai T4, Quan Hoan Kiém, Ha Noi 233 Pdng Khoi, Quan 1, TP HS Chi Minh
Tel: (844) 3 928 8080 Tel: (848) 3 914 6888

Fax: (844) 3 928 9888 Fax: (848) 3 914 7999
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