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Théng tin c6 phiéu

Chi tiéu 08/10/2012
Gia hién nay 36.500 dong
Gia cao nhat 52 tuan 41.000 dong
Gia thap nhat 52 tuan 22.500 dong
Vén didu 18 3.800 Ty déng
Vén hoéa thi trreong 13.528 Ty dong
Chi tiéu 2012F
Doanh thu thuan 13.486 Ty dong
LNTT 3.206 Ty déng
LNST 2.885 Ty dong
Cé tuee 25%
Dinh gia 2012F
Book value 25.242 dong
EPS 7.594 déng
P/BV 1,44
P/E 4,80

Ngubn: DPM

Dién bién gia DPM trén HOSE

KET QUA GIAD DICH NGAY 08/10/2012

XEM BANG GLA TRUC TUYEN

36,500% o

600 {1.67 %) San

37,600
35,900

Tir nady: 06/12/201

Caonhdt 36,100
Thép nhdt 35300

NN mua 1,672,000
NM ban 267310

Khéi wong 614,610

o
Hos chat: N/

1 8€n nady: 05/10/2012

Ngubn: FPTS

Cap nhat ngay: 08/10/2012

Ngay 03/10/2012, ching t6i da c6 bubi lam viéc dai dién Téng Céng ty
Phan bén va Héa chat Déu khi (HOSE:DPM). Duéi dy la tém tét nbi
dung thao luén.

N6i dung trao doi:

- Két qua kinh doanh 9 thang dau nam 2012

—  Trién vong kinh doanh 2012

—  Vé&n dé& mua nha may dam Ca Mau (DCM) sé& chwa dwoc thuc
hién

— K& hoach dau tw phat trién va ké hoach tra cb tic trong nam
2012

Tom lwore théng tin néi bat:

= Loi nhuan trwéc thué caa 9 thang tang nhe 7,73% so véi cung
ky nam trwéc, dat 2.600 ty dong. Theo dai dién Céng ty chia sé,
két qua kinh doanh 9 thang dau nam 2012 cta dam Phu My rét kha
quan vé&i doanh thu va lgi nhuan treéc thué 1an lwot 14 10.068 ty
déng va 2.600 ty dong, tang trwdng 47% va 1,2% so va&i cung ky, day
la mot két qua kha tét trong thoi ky khé khan cta nén kinh té.

= Trién vong Q.4/2012, thi trwérng uré trong nwée 6n dinh va gia
ban c6 chiéu hwéng giam. Trong 3 thang cudi ndm 2012, ban lanh
dao Cong ty cho réng gia ban phan uré trong nwdc co thé gidm nhe
do ngudn cung dbi dao va rd nét hon nh& hai nha may dam Ninh
Binh dé di vao hoat dong cubi thang 9 véi 85% céng suét va Ca Mau
da ban hang manh ra thi trwong, hai nha may BDam Phu My va dam
Ha Bé&c duy tri cong suat 100%. Véi ngudn cung trong nuéc khé doi
dao, ban lanh dao Céng ty ciing than trong hon khi dwa ra mac ké
hoach tiéu thu va gia ban trung binh dw kién.

» Thwong vu mua lai cé6 phan Nha may dam Ca Mau (cha dau tw
la Tap doan DAu khi Viét Nam - PVN) cia dam Pha My sé khéng
thé thwec hién dwoc do chwa dwoe Tha twéng Chinh pha chap
thuan. Do vay, dam Phu My sé c6 thém thu nhap tlr hoat dong tai
chinh nhé lwgng tién mat khéng dwoc gidi ngan mua dam Ca Mau.

= Sau ké hoach mua lai dam Ca Mau chwa thanh, Coéng ty c6
rat nhiéu lwa chon dau tw nhwng chwa cé quyét dinh chinh
thirc ndo dwoc dwa ra. DPam Phi My dy dinh sé dau tw vao
danh muc céc dw an san xuéat vé héa chat nhw dw &n Ammonia
(NH3), Nitrat Amon va dy an H202. Ké hoach dau tw cac dy an
m&i van chua chac do Céng ty dang ché quyét dinh tir PVN.
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BAO CAO CAP NHAT

Ma c6 phiéu: DPM

< HOAT DONG SAN XUAT KINH DOANH 9
THANG DAU NAM 2012

Két qua kinh doanh 9 thang dau nam 2012

"' Fpt Securities

9T dau nam 9T dau nam

KQKD 9 thang dau nam 2012

2012 2011

1. Sén luwong DPM tw sén xuét 710.000 550.000 29,09%
Gia ban trung binh DPM (Trigu/tan) 9,89 8,25 19,88%
Gig vén trung binh DPM (Triéu/tan) 5,05 343 47,23%
2. San lwgng DCM 309.000

Gig ban trung binh DCM (Triéu/tan) 8,49

Gia vén trung binh DCM (Trigu/téan) 8,41

3. Phan bén va héa chat nhap khéu 130.000 97.000 34,02%
4. NPK 21.000 12.000  75,00%
Gia ban trung binh NPK (Triéu/tan) 11,65 12,09 -3,63%
Gia vén trung binh NPK (Trigu/tan) 9,90 10,28  -3,63%
5. Khac 17.062 66.017 -74,16%
Doanh thu 10.058.811 6.849.000 46,87%
DPM tw sén xuét 7.021.900 4.537.500 54,75%
DCM 2.623.410

Phan bén va héa chét nhap khau 523.119 1.000.000 -47,69%
NPK 244.650 145.068  68,65%
Khac 17.062 66017 -74,16%
Gia von hang ban 6.919.302 3.045.922 127,17%
Loi nhuan gop 3.139.509 3.803.078 -17,45%
Ty suéat Ioi nhuan gép 31,21% 55,53% -43,79%
Ty suét loi nhudn gép DPM tw sdn xuét 48,9% 58,4% -16,24%
Ty suét loi nhuén gép DCM 0,9%

Z%astfff ;g/ ;f%uin g6p phan bon va héa 20% 20% 0.00%
Ty suét loi nhuan gép khac 15,0% 15,0% 0,00%
Khac 15,0% 15,0% 0,00%
Thu nhap tai chinh 408.221 324.584  25,77%
Chi phi tai chinh 1.674 43.692 -96,17%
Loi nhuan trwéc thué 2.600.000 2.421.606 7,37%
L¢i nhuan sau thué 2.340.000 2.291.733 2,11%
EPS 6.158 6.031 2,11%

Nguén: FPTS dw bao
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BAO CAO CAP NHAT

Ma c6 phiéu: DPM

Diém néi bat trong két qua kinh doanh cia Dam Phu My trong 9
thang dau 2012:

"' Fpt Securities

Dién bién gia Uré trong nwéc

(id Urea thitrubng trong nidc 2011 - 2012

s 8 QuY 3 1a mba vy thap diém nén két qua kinh doanh chwa déng
‘ gop nhiéu vao két qua kinh doanh so vé&i 6 thang dau nam 2012

- Trong 9 thang dau nam 2012, dam Phi My d3 tiéu thu 710.000 tan
uré do cong ty san xuét (tang 29,09% so v&i clng ky nam truéc) véi

C PIRRD
P g Pt

Bang # kg

il ﬁi??ﬁi: gia ban binh quén 1a 9,89 triéu ddng/tan, téng 19,88% so voi gia ban
L Ees binh quan cung ky nam trwéc la 8,25 triéu dong/tan. Trong do, san
. lwgng uré Pha My tiéu thu riéng trong Q.3/2012 dat 248.000 cao hon
| I ~ mc trung binh 2 Quy dau ndm 2012 véi 231.000 tan, nhung gia ban
g VTS TYTY Y frong Q.3/2012 wére tinh roi vao khoang 9,2 - 9,3 triéu ddng/tan, gidm
gan 10% so v&i gid ban binh quan trong 6 thang dau nam 2012 la

Ngudn: DPM 10,2 triéu/tAn nén lgi nhuan truéc thué trong Q.3/2012 chi dat

San lwgng san xuéat phan bon trong 9

‘ khoang 400 ty so v&i Ity ké 2 Quy dau ndm 2012 13 2.221 ty dong.
thang dau nam 2012

Nguyén nhan chinh khién loi nhuan Q.3/2012 chwa déng gép nhiéu

pvt: Tan  vao két qua kinh doanh 9 thang dau ndm 2012 14 do nhu cau phan
ooy 80129 801852 uré vao thoi diém Q.3 & méc thdp do phan I&n nhu cau s dung
. 540,000 phan bén trong vu lbda Hé thu (giai S‘ioan Q.2) da duwoc tiéu,thu kha
cao tw trwde, dong thdi ngudn cung 6n dinh nén viéc khan hiém hang
khong con dién ra nhw cac Quy trwdc khién gia phan bén ciing ha
nhiét. Tuy nhién, do gia ban phan uré cao va san lwgng tiéu thu trong
6 thang dau nam 2012 rat kha quan nén nhin chung két qua kinh
doanh van cao hon ké hoach kinh doanh dau nam ky vong.
2009 2010 o erane - Do thwong vu mua lai ¢6 phan nha may dam Ca Mau (cha dau tw la
= Uré Phi My Tap doan D&u khi Viét Nam - PVN) ctia dam Phi My sé& khong thé
Nguén: DPM thyc hién dwoc do chwa dwge Tha twéng Chinh phd chap thuan.

Theo ké hoach ctia Chinh pha, s& cho mua lai theo hwéng IPO dam
Ca Mau va dam Phi My sé& thye hién dau gia nhw binh thudng. Hién
tam thdi PVN giao cho dam Phu My quan ly va van hanh dam Ca
Mau trong 2 nam theo hop déng déc quyén phan phdi san phdm san
xuét tr nha may phan dam Ca Mau, sau thoi gian thuc hién hop
dong sé do PVN quyét dinh c6 ky tiép hay khéng. V&i quyét dinh nay,

San lwong tiéu thu phan bén trong 9
thang dau nam 2012

Bvt:Tan

806.152

721869 7924%8 110000 hién tai dam Phu My s& nhan duoc 80 ddng/kg twr viec phan phdi

100% san pham dam Ca Mau sau khi dé trir tt ca chi phi. Viéc phan

3938 - 0.076 300000 Ph6i 309.000 tAn sdn pham trong 9 thang vira qua tlr nha may dam
: 0.0 Ca Mau chi dem vé khoang 24 ty loi nhuan rong cho dam Pha My
trong 9 thang dau nam 2012.
2009 2010 2011 9T 2012 o N .

- Thém vao dé, nho lwgng tien mat khong dwoc giai ngdn mua dam
= Uré Phu My Ca Mau nén doanh thu tir hoat dong tai chinh trong 9 thang dau nam
= Phén bon, hoa chét nhap khau 2012 (theo Céng ty cho biét) tang hon 25,77% dat hon 408 ty dong
® Uré Ca Mau so va&i cung ky. Két qua nay chi yéu do céc khoan tién va twong
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Co cau doanh thu theo hoat déng tai
dam Phu My 9 thang dau nam 2012

Phan bon NPK Khéc
va hoa 2% 0%
chat nhap
khau
9%

Ngubn: DPM

Co cau lgi nhuan goép theo hoat déng
tai dam Phu My 9 thang dau nam 2012
Phanbon  NPK

va hoa
chat nhap
khéu
0,51%

San lwgng
DCM phan

Ngubn: DPM

BAO CAO CAP NHAT

Ma c6 phiéu: DPM

dwong tién ctia dam Phi My rét 1o, tai thoi diém 30/06/2012 lwong
tién ctia dam Phi My kha doi dao véi 5.891 ty dong do vay dam Ph
My da cha dong dwoc dong tién ma khéng can dung dén vén vay.
Day 1a mét thuan loi dé& dam Phu My sé& c6 thém thu nhap tir hoat
doéng tai chinh trong nam 2012.

- Trong 9 thang dau nam 2012, dam Phu My d4 tiéu thu 130.000 tan
phan bén va héa chéat ngoai nhap. Céc loai phan nhap khau chu yéu
la phan SA, DAP, Kali do nguén cung trong nwéc chwa dap (ng
dwoc nhu cau. Tuy nhién, do viéc kinh doanh cac mat hang nhap
khau dem vé ty suét sinh loi kha thap trung binh 2%-3% tly vao gia
ban cao hay thap cla trng nam va doanh thu tlr phan bén nhap
chiém ty 1& nhd khoang 9% trén téng doanh thu cGa ca Cong ty nén
déng gbp cla hoat déng kinh doanh nhap khau la khéng dang ké.

- Ttr 2011, dam Pha My da hop tac véi Cong ty Phan bon Viét Nhat
dua ra thi truong dong sédn phdm méi — phan bén hén hop NPK.
Tuy nhién hoat ddng kinh doanh phan NPK Phd My van trong giai
doan dau thdm do thi trwéng trong khi thi truong NPK dang dw
ngudn cung nén viéc canh tranh twong ddi gat gao khién viéc tiéu
thu giai doan tht nghiém twong déi thap. Ty suét lgi nhuan gop hoat
dong nay thwerng 6n dinh & mire tr 15-20% do phu thudc vao muc
chiét khau ctia nha san xuét.

= Gia khi dau vao tang 40% nhwng gia ban phan uré cao, san
lwong ting trwdng tét va chi phi khau hao da hét da giup dam
Pha My van gilra dwore mirc ty suat lgi nhuan cao hon ky vong

- Trong nam 2012, gia khi dau vao cia dam Phu My da tang kha
manh theo théa thuan méi cung cép khi ctia Tdng Céng Ty Khi Viét
Nam — GAS cho dam Pha My, gid khi da tang 40% tw 4,59
USD/MMBTU lén 6,43 USD/MMBTU trong 9 thang vira qua. Bay la
mot kho khan 1am tang gia vén nhwng do trung binh gia ban trong 9
thang van cao trong khi chi phi khdu hao nha may dam Pha My da
khau hao hét nén da tiét giam chi phi dang ké trong viéc cau thanh
gia vén hang ban. Cac thuan loi trén, da gidp ty suat loi gdp uré dam
Pha My van duy tri @ mc cao dat 48,9% trén doanh thu.

< TRIEN VONG HOAT DONG CUA DAM PHU MY
= Trién vong kinh doanh trong Q.4/2012

- Theo ban lanh dao Céng ty cho biét, trong thoi gian 3 thang cubi
nam 2012, do cac Nha may dam Ca Mau, dam Pha My, dam Ha Béc
hoat déng 6n dinh véi cdng suét thiét k&, nha may dam Ninh Binh da
di vao hoat déng cudi thang 9 vé&i 85% cdng suét, do dé, tong lwong
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Dién bién gia Uré trén thi trwong thé gii
Dién bién gi4 urea thé gidi ndm 2011-2012 vA dybéo dén Q1/2013 (USD/tén)
—Bié1Den (hattrong)
— Trung Quéc (hat trong)

< Trung Bng (hat duc)
w50 1 M hat duc -3t FOBNOLA)

Sugeae
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Ngubn: DPM

BAO CAO CAP NHAT

Ma c6 phiéu: DPM

uré san xuét trong 3 thang cudi ndm duy kién dat khodng 550.000 tan.
Bén canh d6, lwong hang tén kho trén thi trwéng khodng 140.000
tAn, cong véi lwong hang nhap khau trong 3 thang cubi nam vao
khoang 150.000 tn sé& ting téng lwong cung lén khoang 850.000
tAn. Nhw vay trong Q.4 nam nay, cung vuot cau khoang 300 ngan
tAn, d&m bao nhu cau cho vy Déng Xuan.

V@i ngudn cung doi dao nén kha nang thi trwdng uré trong nuwéc sé
on dinh va gia ban c6 thé suy gidm hon so véi trung binh 6 thang
dau nam 2012 Ia 10,2 triéu ddng/tan. Hién gia ban tai cbng nha may
ctia dam Phu My dao dong tr mére 9,2 dén 9,3 triéu dong/tan twong
dwong v&i 440 dén 450 USD/tan. Gia ban nay kha sat véi gia ban tai
thi trwong thé gidi, gia uré Trung Déng nhap khdu vao Thai Lan
khoang 420 USD/tan CFR (tién hang cong cudc van chuyén). Voi
dién bién cung ciu hién nay, ban lanh dao Céng ty cho réng gia ban
sé it bién déng va cé xu huwéng gidm nhe trong thdi gian con lai cla
3 thang cubi nam 2012. Céng ty ky vong méc gia ban van gitr duwoc
& murc trung binh tir trén 9 triéu déng/tan. Vé&i ky vong nay, ké hoach
3 thang cudi ndm cla Céng ty sé & mic twong dbi than trong hon
v&i doanh thu |a 3.427 ty dong va lgi nhuan rong la 545 ty dong.

- Vé san luwong san xuét, Céng ty cho biét nha may dam Phi My van
dang van hanh & céng suét t6i da, wéc tinh san lwgng san xuét cho
nam 2012 dat 800.000 tan uré, cong v&i mét phan luwong tén kho
nam 2011 nén tbng san lwong cung &ng ra thj trwéng 1a 862.000
tan. Riéng nha may dam Ca Mau, bat dau hoat déng chinh thic tiy
thang 07/2012 nén kha nang chay hét cong suét thi san lwong san
xuét trong ca ndm 2012 chi dat 500.000 tAn/nam.

- Vé san lwong tiéu thy, ké hoach xubng giébng vu Béng Xuan tai khu
vie Dong bang séng Ctu Long dw kién sé& bét dau tir gitra thang 10,
tap trung trong thang 11 va kéo dai mét phan sang thang 12. Ban
lanh dao Céng ty ky vong kha nang tiéu thu phan uré tw san xuét 1a
158.000 tAn va san lwong phan phdi dam Ca Mau la 191.000 tan,
nang tbng san luong phan phdi dam Ca Mau trong ca ndm 2012 13
500.000 tan.

Dw phéng két qua kinh doanh nam 2012 cia dam Pha My

Dw phéng KQKD nam 2012

1. San lwong tiéu thu DPM ty san xuéat
Gig ban trung binh DPM (Trigu/tan)

Gig vén trung binh DPM (Trigu/tén)

2. San lwong tiéu thu DCM

Gig ban trung binh DCM (Triéu/tén)

9T dau 3T cuéi Dw phéng +/-

nam 2012 nam 2012 2012 2012/2011

710.000 158.000 868.000 752.000 15,43%

9,89 9,20 9,76 8,58 13,84%

5,05 5,05 5,05 3,43 47,23%

309.000 191.000 500.000 _ _
8,49 9,20 8,76
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Ma c6 phiéu: DPM

Gia vén trung binh DPM phan phéi cho

DCM (Triéu/tén) 8,41 88 8,56 - -
Doanh thu 10.058.811 3.427.800 13.486.611 9.226.000  46,18%
Gia vén hang ban 7.238.802 2.691.360 9.930.162 5.191.000  91,30%
Loi nhuan gép 2.820.009  736.440 3.556.449 4.035.000  -11,86%
Loi nhuan truéc thué 2.600.000  606.440  3.206.440  3.510.000 -8,65%
Loi nhuan sau thué céng ty me 2.340.000 545796  2.885.796 3.104.000 -7,03%
EPS 6.158 1.436 7.594 8.168 -7,03%

Ngubn: FPTS dw phéng

= Ké hoach tra cé tirc nam 2012

Trong nam 2012, dam Phi My dy kién tra cb tirc 2.500d/cp twong
ng 25% trén vén diéu |é véi ké hoach loi nhuan sau thué ndm 2012
la 1.760 ty déng. Can clr vao tinh hinh kinh doanh trong 3 Quy vira
qua kha kha quan, Cong ty cho biét s& can nhac dén viéc tang thém
¢ tirc cho nam 2012 trong théi diém phu hop. Vi vay sé phai che
dén Pai hoi c6 déng nam 2013 dé xem liéu Cong ty c6 nang murc tra
cb tire so v&i ké hoach hay khéng. Déng thoi, dam Pha My ciing xac
nhan thém 14 Coéng ty khdng cé ké hoach tang vén diéu 1& tir viéc
chia thwéng cb phiéu trong ndm nay.

& KE HOACH BAU TU PHAT TRIEN

Sau ké hoach mua lai DPam Ca Mau khéng thanh, trwéc mat PVN sé&
quyét dinh gac van dé nay qua moét bén do tam thoi chwa duwoc
Chinh pht chép thuan, tuy nhién diéu nay khéng cé nghia la da két
thic. Theo dai dién dam Phi My cho biét, hién tai Coéng ty van tiép
tuc theo dudi co hoi dau tw nay, khi dam Ca Mau thuc hién cb phan
héa, néu cac diéu kién dau tw va thda thuan gia trong diéu kién cho
phép, dam Phi My van cé thé mua lai.

Hién tai ngoai ké hoach mua lai dam Ca Mau, dam Phi My ¢c6 3 dw
an dang dw dinh dau tw véi tbng cdng ngan sach tham gia gép von
la 891 ty déng, gdm: (1). Dw an Ammonia, tbng mirc dau tw dw an
nay I1én t&i 560 triéu USD va dam Phi My sé lién doanh véi Téng
Céng ty Khi Viét Nam - GAS dé thuc hién. (2). Dw an Nitrat Amon,
(3). Dy an H202. Tuy nhién van dé 1a hién cac dw an nay van dang
dudi dang phac thao va quy trinh ra quyét dinh cta Céng ty rat mét
thoi gian do PVN ddng vai trd quyét dinh do vay kha nang thuc hién
dw &n déu chwa chéc. Riéng Dy an NPK c6 thé tam dirng do nguén
cung NPK trong nwéc da vwot cau tir nhiéu ndm nay. Diéu nay ham
y rang sy canh tranh trén thi truong NPK da tré nén gay gat va viéc
xay dwng mét nha may méi lic nay c6 vé khdng kha thi.
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Ma c6 phiéu: DPM

Ké hoach dau tw cac dw an tai dam Pha My

Tong von gop dau  Dw kién dau tw/Nam  Téng cong suat  Tién do thwe hién

tw hoat déng nha ma
Giai doan 1: 75% s0
119,18 triéu USD tien mua dwoc thanh

. . (2.503 Ty déng) - toan vao nam 2012 800.000 tan uré .
Dwanbam CaMau ;o \ai 51 dpan  Giai doan 2: con lai hat duc/nam Tam dung
Pam Ca Mau 25% dworc thanh toan
vao nam 2013.
Dw an Ammonia FET Pang cho PVN phé
(NH3) 2016 450.000 tan/nam duyét chd truong
T PO bang chd PVN phé
Dw an Nitrat Amon 2016 200.000 tan/nam duyét chd treong
. P bang cho PVN phé
Dw an H202 2014 30.000 tan/nam duyét chd truong
Dw an NPK Phu My Tam ding
Tong céng 3.394 Ty déng
Ngubn: DPM

Khuyén nghi: Trong ngdn han, viéc khéng mua nha may dam Ca
Mau gitup dam Phu My sé co thém thu nhap tee hoat dong tai chinh
trong ndm 2012. Tai thoi diém 30/06/2012 lwong tién cda dam Phu
My kha dbi dao véi 5.891 ty déng, gitip dam Phu My chi déng duoc
dong tién tai tro cho cdc dw an dau tw mé rong khac cé lién quan
tree tiép t6i loi thé canh tranh cua méng hoat déng hién tai. Pong
thoi, nhirng diém sang trong két qué kinh doanh 9 thang dau ndm
2012 va dw kién rat khé quan cho c& ndm 2012, c6 phiéu dam Phi
My da tré thanh tdm diém thu hut sy quan tdm cua thi treong trong
thoi gian qua béi céc yéu td co ban ludn rét tét. Doanh thu va loi
nhuén lubn tang trwdng cao qua cac nam, EPS dw phdng 2012
khodng 7.594 déng/cp, ROE trung binh 2012 trén 40% va déc biét
dinh gia thi trweong hién nay cia dam Phu My duoc coi la thép, voi
mure gid 36.500 dong/cp hién nay thi P/E chi & murc 4,80 Ian, rat hap
dan so v&i mat badng chung cua thi truong, so véi cac céng ty khac,
déc biét la cac céng ty co quy mé twong duong trén thi truong.

Vé dai han, ching t6i cho rang, bén canh nhirng mét tich cuc vé
dong tién caa dam Phu My téng trudng tét, dam Phiu My c6 thé sé
dbi mét véi viéc nha may dam Ca Mau tré thanh déi thi canh tranh
Ién nhat cia dam Phu My  khi viéc mua lai dam Ca Mau khéng
thanh céng. Méc du, hién tai vdn cé mét sw théng nhat trong cach
quan ly va phan phéi giira hai céng ty do dam Phu My van dam
nhiém vai tro phan phdi 100% dam Ca Mau qua kénh phan phdi cua
minh (theo hop déng dam Phu My tiéu thu 100% dam Ca Mau c6
gid tri 2 ném) nhuwng sw canh tranh ¢é thé sé khéng tranh khdi.
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Ma c6 phiéu: DPM

Tuyén bdé mién trach nhiém

Céc théng tin va nhan dinh trong béo céo nay dwoc cung cép bdi FPTS dwa vao cac ngudn théng tin ma FPTS coi la
dang tin cay, cé san va mang tinh hop phéap. Tuy nhién, ching t6i khdng dadm bao tinh chinh xac hay day da clta cac
théng tin nay.

Nha dau tw s dung b&o céo nay can lwu y rdng cac nhan dinh trong bao cdo nay mang tinh chét chi quan cla chuyén
vién phan tich FPTS. Nha dau tw s& dung b&o c&o nay tw chiu trach nhiém vé quyét dinh cia minh.

Tai thoi diém thwe hién bao cao phan tich, FPTS nam giir 17 ¢6 phiéu va chuyén vién phan tich khéng nam giir
¢6 phiéu nao cua doanh nghiép nay.

FPTS c6 thé dwa vao céc théng tin trong bao céo nay va cac thong tin khac dé ra quyét dinh dau tw cia minh ma khéng
bi phu thudc vao bat ki rang budc nao vé mat phap ly dbi véi cac thong tin dwa ra.

Cac thong tin cé lién quan dén cac chirng khoan khac hodc cac théng tin chi tiét lién quan dén cé phiéu nay
c6 thé dwoc xem tai http://ezsearch.fpts.com.vn hoac sé dwoc cung cap khi c6 yéu cau chinh thirc.
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