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Nha dau tw tiép tuc ch& doi bat chap
bién dong thi trwdng

Quan diém cua toi: Thang chin da qua di, khép lai Quy 3 day bién dong. C6 rat nhiéu
théng tin quan trong ddi véi nha dau tw: viéc dua vao ap dung T+3; bat giam nguyén
Chu tich HPQT Vinalines; mot sé nhan vat ky cwu tai ACB va EIB t&r nhiém va sau d6 bj
kh&i t6; cac quy FTSE va Van Eck tai can bang va thong bao iShares 100 FM ETF;
Tbng Giam dbc FPT tlr nhiém; S&P nang bac xép hang murc dé rdi ro trong Hé théng
Ngan hang (BICRA) Viét Nam va Moody ha bac tin nhiém dbi véi ngan hang va trai
phiéu Viét Nam; lo ngai lam phat ting tré lai (2,2% so v&i thang trudc); va tang trwéng
GDP thép (dat 4,73% tinh dén hét Quy 3).

BAt chap tAt ca cac tin tirc nay, nha dau tw s8n Idng tiép tuc che doi. Gia tri giao dich
binh quan hang ngay (khoang 890 ty ddng/ngay) gidm 20% so vé&i thang trwéc. Chi sb
chinh VNI gi&ing co suét thang, chi yéu di ngang va giam 3 diém so vai cudi thang tam.
Tuy nhién, chi s& HNI chét thang giam gan 10%, xuéng mdc thap ky luc dwdi 55 diém
do ma cé ti trong 16N nhét 1a ACB lién tuc gidm trwdc nhivng tin xAu. Ngan hang nay da
méat khodng mét nira gia tri ké tir khi dat mirc cao nhat 52 tuan gan 30.000 déng.

Tuy nhién, khéi ngoai rd rang da nhan thay co héi thi trwdng di 1én trong twong lai va c6
dot mua chirng khodn I&n nhat trong bén thang qua véi 129 ty ddng trén san HNX trong
thang chin. Trong khi d6, khdi ngoai chi mua 144 ty ddng trén san HSX, gidm so véi
murc 769 cla thang tam.

Tém tét tinh hinh vi mé: Tiang trwéng GDP dat 4,73% trong 9 thang dau nam. Theo
Téng cuc Théng ké, tang trwdng 9 thang dau ndm cao hon so véi mirc 4,38% trong 6
thang dau na&m nhwng van thap hon nhiéu so v&i mic 5,77% cung ky ndm ngodi. Tinh
riéng Quy 3, GDP tang trwdng 5,35% so véi cung ky nam ngoai, cao hon tang trwéng
Quy 1 (4%) va Quy 2 (4,66%). Tuy nhién, tang trwéng GDP van thap hon muc tiéu cla
chinh phti 5%-5,5%. Theo wéc tinh ctia ching t6i, dé& dat dwoc muc tiéu nay, tang
trwdng GDP trong Quy 4 can dat khoang 6%-7%. Day sé 1a mot thach thirc néu chinh
pht quyét dinh tam ngwng cac bién phap kich thich d& khéng ché lam phat; trong thang
chin chi sb gia ca da ting 2,2% so v&i thang trwdc.

Giai ngan vén FDI thang chin giam nhe. Theo B6 K& hoach va D4u tw, gidi ngan vén
dau tw tryc tiép nwdc ngoai tir ddu ndm dén nay dat 8,1 ty USD, gidm 1% so v&i cung
ky ndm ngoai. Trong thang chin, giai ngan chi dat 820 triéu USD, th&p hon 9% so v&i
thang 09/2011. Vén dang ky mé&i va dang ky bd sung tlr dau ndm dén nay chi dat 9,5 ty
USD, gidm 38% so vé&i cuing ky nam 2011. Thém vao dd, cac nén kinh té hang dau nhw
khu vire s dung déng euro va My van dang chéng choi dé phuc hdi, cé thé lam giam
dau tw.

CPI thang chin ting 2,2% so v&i thang trwéc, mipc cao nhéat ké tir thang ndm nam
2011. Chi s6 CPI méi dwoc cong bé tdng manh so véi mirc 0,63% clia thang tam.
Nhém y té (chiém khoang 5,6% ré CPI) tdng 17% do gia dich vu cham séc strc khde va
dwoc phdm tang, sau khi dwoc Bo Y té thong qua ddu thang tdm. Nhém hang gido duc
(chiém khoang 5,7% rd CPI) tang 10,54% do ndm hoc méi bét ddu. Cac dot tang gia
xang, nhw dw bao, khién nhom giao théng van tai tding manh 3,83%. Gia ca cé thé sé
tiép tuc tng cao trong vong ba thang t&i, nhat [a khi mua 1& tét dén gan. V&i wéc tinh
trong ba thang t&i, méi thang CPI tdng 1%-1,5%, ching t6i cho rdng CPIl nam sé téng
9%-10% (cao hon so véi dw bao trwdc day cla ching téi la 6%-8%).
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Nhan dinh thi trwéng
Dién bién chi s6 VNI trong thang chin:

Chi s6 VNI déng clra tai ngudng 392,57 diém. Nhin chung, chi sé VNI di ngang xung quanh
nguwdng hd tro 393 diém (mirc dao chiéu Fibonacci 61,8%) do khéi lwong giao dich thap.
Hoat ddng bat day xay ra méi thi thi trieérng gidm xubng dwéi ngwdng 393 diém nhwng nhu
cau nay van yéu so vdi lwc ban tai cac mirc gia cao hon.

Trién vong chi s6 VNI trong 3 thang t&i

Theo d6 thi hang tuan, chung t6i cé thé nhan thay hau hét cac chi bdo xung lwong déu
TRUNG TIiNH va khong cé dau hiéu ddo chiéu, nhwng tin hiéu mua xuét hién trén chi bao
STO (5,3), vi vay ching téi tin rdng da gidm trung han cé thé sé chirng lai. Cung da can va
khéng c6 dot ban manh nao nhw vao thang 08/2012. Hon nira, Bollinger Bands dang cé
d4u hiéu gidm dang k&, thworng dan téi buéc dot pha manh.

Nhin lai cac dién bién trong nhirng ndm qua, chi s6 VNI thuwdng cé hai lan séng tdng méi
nam, la co hoi d& nha dau tw kiém I1&i. Lan song dau tién xay ra tr ddu ndm 2012 dén gitra
thang 05/2012, va ching t6i ky vong lan séng thir hai s& bat dau vao thang 10/2012 do cac
chi béo dang cho thay thij trwéng gan cham day ngan va trung han méi. Tuy nhién, nha dau
tw nén kién nhan va ch® d¢i cac tin hiéu mua manh hon tai cac bwéc dét pha tir mire
khang cw manh 400-405 diém. Cac nha dau tw c6 von I&n van c6 thé xem xét mua
dan cac ma c6 cac chi sé co ban tét.

Hinh 1: 6 thi k§ thuat cta chi sb VNI

VNINCEX (252,120, 357 550, 290 080,352 570, 257000)
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Dién bién chi s6 HNI trong thang chin

Chi s6 HNI dong ctra tai nguwéng 55,47 diém nhwng cham mure thap ky luc 54,62 diém. Chi
s6 HNI c6 xu hwéng gidam nhwng dao nhiéu tir day dau ndm 2012 nhung véi khéi lwong
giao dich thap hon rat nhidu. Ngoai ra, tai viing gia nay, cau da can va khong co dot ban
manh nao. Mau hinh nén Hammer thudng xuét hién, cho thdy sw hé tro clia cau bét day
nhwng lwc ban tai cac mire gia cao hon van rat manh.

See important disclosure at the end of this document
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Trién vong chi s6 HNI trong ba thang téi:

Theo cac dd thi tuan, cac chi sé xung lwong dang roi xuéng viing qua ban. Chi bao STO
(5,3) dang tién gan dwong tin hiéu cha viing qué ban cho thay xu hwéng giam gia cé thé
cham lai tai ngwéng hd tro 54-55 diém. Ngoai ra, chi sé HNI tiép tuc tao phan ky gia téng
v@i cac chi bao xung lvgng nhw chi bao STO(5,3), chi bao RSI(14) va chi bao MACD trong
cac dd thi ngay cho thdy xu hwéng hinh thanh day méi rat rd rét.

Do d6, chiing t6i dw bao chi s6 HNI sé khéng xuéng dwéi ngwdng hé tro 54-55 diém
nhwng nhiéu kha ning thang 10 sé thay xu hwéng tang gia. Cac nha dau tw nén che
doi birt pha qua ngwdng hé tror 60 diém. Cac nha dau tw vao cac ma cé vén héa lon
van c6 thé xem xét tich lily dan cac ma co ban tét.

Hinh 2: Phan tich ky thuat chi s& HNI
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Hoat déng cua khéi ngoai

Gia tri muarong trén san HSX Giatri ban rong trén san HSX

Ma Ty déng Ma Ty déng
GAS 94 MPC 142
MSN 89 VIC 130
FPT 82 EIB 105

Net value bought on HNX Net value sold on HNX

Ma Ty déng Ma Ty déng
PVS 81 VND 12
VCG 18 PVG 8
DBC 10 AAA 3

Nguédn: VCSC, HSX, HNX *khéng c6 sé liéu giao dich tw doanh trén san HNX

Hinh 3a: Tham gia cta khdi ngoai va ty doanh trén san HSX  Hinh 3b: Tham gia ctia khéi ngoai trén san HNX

BTy doanh  ®Nhadau tw nwécngoai ® Nha dau tw nwéc ngoai
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Ngudn: VCSC, HSX, HNX *khéng c6 sé liéu giao dich twr doanh trén san HNX

Hinh 4a: Gia tri giao dich ctia khdi ngoai trén san HSX  Hinh 4b: Gia tri giao dich ctia khdi ngoai trén san HNX
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Ngudn: VCSC, HSX, HNX *khéng c6 sé liéu giao djch tw doanh trén san HNX

See important disclosure at the end of this document
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Dién bién cé phiéu cac

nganh

Hinh 5b: Dién bién cé phiéu cac nganh trén san HNX

Insurance

Real Estate
Foods & Beverages
Media

Health Care
Qil&Gas

Travel & Leisure
Retail

per & hou goods
Utilities

Chemicals

Basic resources
Ind. Goods & Ser
Banks

Auto & parts
Const & Materials
Technologies
Financial Services

-16.3%

Insurance

Real Estate
Foods & Beverages
Travel & Leisure
Oil&Gas

Media

Health Care

Retail

per & hou goods
Utilities

Chemicals

Banks

Auto & parts
Const & Materials
Ind. Goods & Ser
Basic resources
Technologies
Financial Services

4.5%
3.7%

-17.7

Nguén: Bloomberg

See important disclosure at the end of this document
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Nhi¥ng cb phiéu téng gia manh nhét trén san HSX (vén héa > 50 triéu USD)

sin HSX 4 I

R
VIC Tai chinh 2.770 9,7 83.000 14
VNM Hang tiéu dung 3.100 10,8 117.000 9
SBT Hang tiéu dung 100 0,4 17.200 9
DPR Vat liéu co ban 110 0,4 53.000 6
BVH Tai chinh 1050 3,7 32.400 5

Nhirng cb phiéu tang gia manh nhét trén san HNX (vdn héa > 25 triéu USD)

by e Gihent oS
PLC D&u khi 47 1,2 16.300
PVS D&u khi 216 5,5 15.200 1
sQC Vat liéu co ban 419 10,7 80.000
OCH Tai chinh 83 2.1 17.500 -1
PVI Tai chinh 169 4,5 15.700 -1

Nhirng cb phiéu gidm gia manh nhét trén san HSX (vén hoéa > 50 triéu USD)
Vén héa Ty trong trong

% tang gia

SIS trong 1 thang

PVF Tai chinh 220 0,78 7.800 -26
ITA Tai chinh 100 0,33 4.500 -24
HAG Hang tiéu dung 520 1,83 20.400 -23
DIG Céng nghiép 70 0,26 11.800 -15
OoGC Tai chinh 130 0,44 8.800 -20

Nhirng cb phiéu giam gia manh nhét trén san HNX (vén héa > 25 triéu USD)

0N TSI Ganien e
PVX Coéng nghiép 84 2,1 4.400 -34
SCR Tai chinh 42 1,0 6.200 -19
BVS Tai chinh 31 0,8 9.000 -18
ACB Tai chinh 732 18,6 16.400 -18
CTS Tai chinh 23 0,6 6.200 -15

Nguén: Bloomberg

Sw kién noi bat

Cac thanh vién HDQT ngan hang ACB va EIB tir chirc. Chu tich va hai thanh vien HDQT
ACB va Phé Ch tich EIB tir chivc theo cong bb trong cac théng bao riéng cia hai ngan
hang nay. Theo hai ngan hang, tat ca déu tlr chirc vi cac ly do ca nhan, riéng Cha tich ACB
tir chire vi ly do strc khée. Tl thédng cdo bao chi chinh thirc cia ACB, chiing t6i biét 1a ba
lanh dao vira tir chivc d& phé chuén cac giao dich dang trong nghi van theo d6 19 nhan vién
ACB duoc hwdng dan gvi 718 ty ddng ctia ACB vao Vietinbank (CTG). Céc vi lanh dao nay

See important disclosure at the end of this document
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da chinh thre bi khéi tb vai ngay sau d6. NHNN da chi dao cho ACB t6 chirc cudc hop cd
déng bat thwerng dé thue hién cac tha tuc mién nhiém, bd nhiém cac thanh vién HDQT.

FPT: Ong Trwong Pinh Anh, Téng Giam déc ttr chirc. Ong Trwong Gia Binh — Chu tich
HDQT tré thanh Téng Giam dbc tam thai. Cong ty FPT théng bao réng HDQT da chép
thuan don tlr chirc ngay 26/09/2012 ctia Téng Giam dbc, quyét dinh cé hiéu lwc ngay lap
tirc. Ong Trwong Gia Binh — Cha tich HDQT hién nay sé tam thdi thay thé. Sy khac biét
trong viéc lap ké hoach chién lwoc va phwong thire didu hanh gitka cwu Tdng Giam dbéc va
HDQT Ia mét trong nhivng ly do déng sau viéc tir chirc cla éng. Roi bd chire vu Téng Giam
déc Tap doan, 6ng Trwong Dinh Anh sé tiép tuc la mét thanh vién cia HDQT va hoi déng
sang lap FPT. Ngoai ra, 6ng van gitr vi tri thanh vién HDQT va ¢ van cap cao cla cac cong
ty con cia FPT (Céng ty ban 1& FPT, Vién théng FPT va Dich vu trwc tuyén FPT).

Tang trwéng GDP dat 4,73% trong 9 thang dau ndm. Theo Tdng cuc Théng ké, tang
trwéng GDP tir ddu nam dén nay dat 4,73%, tadng so v&i mirc 4,38% trong 6 thang dau nam
nhwng gidm so v&i mirc 5,77% cung ky ndm ngoai. Riéng trong quy 3, tbng san pham quéc
ndi chi tang 5,35% so v&i cung ky ndm ngoai, tbt hon mirc 4% va 4,66% lan lwot trong quy
1 va quy 2. Tuy nhién, tang trwdng van thAp hon muc tiéu Chinh pha dét ra la 5-5,5%. Theo
wéc tinh ca chung toi, ting trwdng quy 4 cé thé phai dat 6-7% thi méi hoan thanh muc tiéu
do. Viéc dat muc tiéu tré nén khé khan hon do Chinh pha cé thé tri hodn cac bién phap kich
thich kinh t& hon nira dé gi lam phat trong tdm kiém soat.

See important disclosure at the end of this document
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Cac bao cao da céng bo trong thang ciia Phéng Nghién

ctru Cong ty Chirng khoan Ban Viét

Trong thang tam, Phong Nghién clru ching t6i da cong bb cac bao céo nghién clru sau:

04/09/2012
04/09/2012

06/09/2012

12/09/2012
12/09/2012
17/09/2012
19/09/2012

21/09/2012
25/09/2012

25/09/2012

Bao cao

Béo céo lan dau Ngan hang TMCP Céng
thwong Viét Nam

Bao cao cap nhat Ngan hang TMCP Quéan doi
Tham doanh nghiép CTCP Nhiét dién Pha Lai

Bao cao cap nhat Ngan hang TMCP Ngoai
thwong Viét Nam

Bao cao cap nhat CTCP Dwgc Hau Giang
Bao cdo trai phiéu tién té thang 09/2012

Bao cao cap nhat CTCP Bourbon Téy Ninh
Tham doanh nghiép CTCP Héa dau
Petrolimex

Bao cdo cap nhat CTCP Tép doan Masan
Bao cao cap nhat CTCP E)éy tw Kinh doanh
nha Khang bien

Ma

CTG

MBB

PPC

VCB
DHG
N/A
SBT

PLC
MSN

KDH

p . Gia muc
Khuyén nghi tidu
NAM GIT 18.000
~MUA 17.300
KHONG BANH
GIA N/A
NAM GIT 25.500
NAM GIT 71.000
N/A N/A
~MUA 20.500
KHONG BPANH
GIA N/A
NAM GIT 106.000
MUA 22.500

Moi cau hdi, thac mac va yéu cau lién quan toi cac bao cao nay, vui long lién hé véi Quyén
Giam Doc bd phan Nghién ctru clia chung t6i: Ong Vi Thanh Tu, email tu.vu@vcsc.com.vn
hoac dién thoai +(84 8) 3914 3588 - ext: 1105.

See important disclosure at the end of this document
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Xac nhan cua chuyén vién phan tich

T6i, Vi Thanh TU, xac nhan ring nhitng quan diém dwoc trinh bay trong béo céo nay phan anh dung quan diém
ca nhan ctia chung t6i vé& cdng ty nay. Chang t6i cling xac nhan réng khéng cé phan thu lao nao clia ching téi dé,
dang, hodc sé tryc tiép hay gian tiép c6 lién quan dén cac khuyén nghi hay quan diém thé hién trong bao céo nay.
Céac chuyén vién phan tich nghién cu phu trach cac bao cao nay nhan dworc thu lao dwa trén nhidu yéu t6 khac
nhau, bao gdm chét lwong, tinh chinh xac ctia nghién ctu, va doanh thu ctia cong ty, trong d6 bao gém doanh thu
tlr cac don vj kinh doanh khac nhw b phan Mbi gi¢i td chire, hodc Tw van doanh nghiép .

Phwong phap dinh gia va Hé théng khuyén nghi cia VCSC

Noi dung chinh trong hé théng khuyén nghi: Khuyén nghi dwoc dwa ra dya trén mirc ting/gidm tuyét déi clia
gia cb phiéu dé dat dén gia muc tiéu, dwoc xac dinh bang cong thirc (gia muc tiéu - gia hién tai)/gia hién tai va
khéng lién quan dén hoat déng thj trieéng. Céng thire nay dwoc ap dung tir ngay 1/11/2010.

Céc khuyén nghi Pinh nghia

MUA Neu gia muc tiéu cao hon gia thij trvéng 20%

THEM VAO Néu gia muc tiéu cao hon gia thj trudong 10%-20%
NAM GITF Néu gia muc tiéu cao hoic thap hon gia thj truong 10%
GIAM Néu gia muc tiéu thap hon gia thi truong 10%-20%
BAN Néu gia muc tiéu thap hon gia thi truong 20%

KHONG KHUYEN NGHI B6 phan nghién ctru dang hodc cé thé sé nghién ctru cd phiéu nay nhwng khéng
dwa ra khuyén nghi hay gia muc tiéu vi ly do cht quan ho#c chi dé tuan thi cac
quy dinh ctia luat va/hodc chinh sach cong ty trong tridng hop nhét dinh, vi du
nhw khi VCSC dang thuc hién dich vu tw vAn M&A hay tw vén chién lvoc nao do
lién quan dén cong ty do.

KHUYEN NGHI TAM Khuyén nghj dau tw va gia muc tiéu cho cb phiéu nay bi hoan lai vi chwa cé dl

HOAN théng tin co s& dé xac dinh khuyén nghj dau tw hodc gia muc tiéu. Khuyén nghj
dAu tw hodc gia muc tiéu trwdc d6, néu c6, khéng con hiéu luc dbi véi cé phiéu
nay.

Triv khi c6 khuyén céo khac, nhitng khuyén nghi du tw chi cé gia tri trong vong 12 thang. Nhirng bién dong gia
trong twong lai c¢é thé 1am cho cac khuyén nghi tam thdi khong khép véi mire chénh léch gitra gia thi trwéng clia
cb phiéu va gia muc tiéu nén viéc viéc dién giai cac khuyén nghj dau tw can dwoc thwe hién mot cach linh hoat.

Gia muc tiéu: Trong hau hét trieérng hop, gia muc tiéu sé twong trng v&i danh gia ctia chuyén vién phan tich vé
gia tri hop ly hién tai ctia ¢ phiéu. Gia muc tiéu 1a mic gia cb phiéu nén duoc giao dich & hién tai néu thj trworng
ddng y quan diém ctia chuyén vién phan tich va c6 nhitng yéu té xtc tac can thiét dé tao ra sw thay ddi nhan thirc
trong thdi han nhét dinh. Tuy nhién, néu chuyén vién phan tin rang trong thi han xac dinh sé khéng co tin tire, sy
kien hoac yéu tb thic day can thiét d& cd phiéu co thé dat dén gia tri hop ly thi gia muc tiéu cé thé khac véi gia tri
hop ly. Vi thé, trong hau hét trieérng hop, khuyén nghi ctia ching téi chi 1a danh gia sy chuwa phu hop gitra gia thi
trwéng hién tai va gia tri hop Iy hién tai ctia cd phiéu theo quan didm cla ching toi.

Phwong phap dinh gia: D& xac dinh gia muc tiéu, chuyén vién phan tich co thé st dung nhiéu phwong phap dinh
gia khac nhau, bao gdm nhung khéng gi¢i han, phuong phap chiét khdu dong tién tw do va dinh gia so sanh. Viéc
Iwa chon phwong phap tuy thudc vao tirng nganh, céng ty, tinh chét cé phiéu va nhiéu yéu t6 khac. Két qua dinh
gia c6 thé dwa trén mot hodc két hop nhidu phwong phap sau: 1) Dinh gia dwa trén nhiéu chi sé (P/E, P/CF,
EV/doanh thu, EV/EBIT, EV/EBITA, EV/EBITDA), so sanh nhém cong ty va dwa vao sb liéu qua khir, 2) M6 hinh
chiét khau (DCF, DVMA, DDM); 3) Phwong phap tinh tdng gia tri cac thanh phan hodc cac phwong phap dinh
gia dwa vao tai san; va 4) Phwong phap dinh gia st dung li nhuan kinh té (Loi nhuan thang dw, EVA). Cac
mo hinh dinh gia nay phu thudc vao cac yéu tb kinh té vi mé nhw téng trwéng GDP, I3 sudt, ty gia, nguyén liéu voi
céc gia dinh khac vé nén kinh té ciing nhw nhirng rii ro vén co trong céng ty dang xem xét. Ngoai ra, tam ly thj
trwdng cling cé thé anh hudng dén viéc dinh gia cong ty. Qua trinh dinh gia con can c& vao nhirng ky vong cé thé
thay déi nhanh chong ma khéng can théng bao, tiy vao sy phat trién riéng cta tirng nganh.

Rui ro: Tinh hinh hoat déng trong qua khtr khéng nhét thiét sé dién ra twong tw cho cac két qua trong twong lai. Ty
gia ngoai t& c6 thé anh hwéng bét lgi dén gia tri, gia hodc loi nhuan cia bat ky chirng khoan hay céng cu tai chinh
nao c6 lién quan dwoc noi dén trong bao cao nay. Bé dwoc tw van dau tw, thue hién giao dich hodc cac yéu cau
khac, khach hang nén lién hé véi don vi dai dién kinh doanh ctia khu vyc dé dwoc gidi dap.

See important disclosure at the end of this document
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Lién hé

Tru s& chinh Chi nhanh Ha Noi

67 Ham Nghi, Quéan 1, Tp. HCM, Viét Nam 109 Tran Hwng Dao, Quan Hoan Kiém, Ha Noi
+84 8 3914 3588 +84 4 6262 6999

Phong giao dich Phong giao dich

136 Ham Nghi, Quan 1, Tp. HCM 236 - 238 Nguyén Céng Tr, Quan 1, Tp. HCM
+84 8 3914 3588 +84 8 3914 3588

Phong Nghién Clru va Phan Tich

Quyén Giam Déc Phong Nghién Ctru va Phan Tich

Va Thanh Tu, ext 105 +84 8 3914 3588

tu.vu@vcsc.com.vn research@vcsc.com.vn

Trwéng phong, Ton Minh Phuwong, ext 146 Chuyén vién, Vi Hoang Viét, ext 143

CV cao cép, Dinh Thi Nhw Hoa, ext 140 Chuyén vién, Vi Thj Tra Ly, ext 147

CV cao cép, Nguyén Xuan Huy, ext 139 Chuyén vién, Pham Thuay Dwong, ext 130

CV vi mé, Nguyé&n Duy Phong, ext 120 Chuyén vién, Nguy&n An Thién Trang, ext 116

CVPTKT, Nguyé&n Thé& Minh, ext 142

Phong Giao dich chirng khoan khach hang té chirc

& ca nhan nwéc ngoai

Td chirc nwéc ngoai T4 chirc trong nwérc
Michel Tosto, M.Sc. Nguyé&n Quéc Diing

+84 8 3914 3588, ext 102 +84 8 3914 3588, ext 136
michel.tosto@vcsc.com.vn dung.nguyen@vcsc.com.vn

Phong méi gi¢i khach hang trong nwéc

Tp. H Chi Minh Ha Noi

Chau Thién Tric Quynh Nguyén Huy Quang

+84 8 3914 3588, ext 222 +84 4 6262 6999, ext 312
guynh.chau@vcsc.com.vn guang.nguyen @vcsc.com.vn

Khuyén cao

Béao cao nay dwoc viét va phat hanh béi Cong ty Co phan Chirng khoan Ban Viét, Bao cao nay dwoc viét dwa trén
ngudn théng tin dang tin cay vao thdi diém cong bd, Cong ty Co phan Chirng khoan Ban Viét khéng chiu trach
nhiém vé dd chinh xac cta nhirng thong tin nay, Quan diém, dw bao va nhitng wéc lwgng trong béo céo nay chi
thé hién y kién clia tac gia tai thdi diém phat hanh, Nhitng quan diém nay khong thé hién quan diém chung cia
Cong ty C6 phan Chirng khoan Ban Viét va cé thé thay ddi ma khong can thdng bao trudc, Bao cdo nay chi nham
muc dich cung cap thong tin cho cac td chirc dau tw cling nhw cac nha dau tw ca nhan cla Céng ty cd phan chirng
khoan Ban Viét va khéng mang tinh chit méi chao mua hay ban bét ky chirng khoan nao dwoc thao luan trong
b&o cao nay, Quyét dinh clia nha dau tw nén dwa vao nhirng sw tw van doc lap va thich hopp véi tinh hinh tai chinh
ciing nhw muc tiéu dau tw riéng biét, Bao cao nay khéng dwoc phép sao chép, tai tao, phat hanh va phan phéi véi
bét ky muc dich nao néu khong dwoc sw chap thuan bang van ban cta Cong ty Cé phan Chirng khoan Ban Viét,
Xin vui long ghi rd ngudn trich d&n néu st dung cac théng tin trong bao céo nay.

See important disclosure at the end of this document
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