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BAO CAO GAP DOANH NGHIEP

Ngay : 26/10/2012

CONG TY CO PHAN XUAT NHAP KHAU Y TE DOMESCO (HSX: DMC)

Dién bién gia cé phiéu DMC
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Théng tin giao dich

Gia cao nhét 52 tuan (d/cp) 38,800
Gia thap nhép 52 tuan (d/cp) 19,500
Sé lwgng CP niém yét (CP) 17,809,336
Sé lwgng CP lwu hanh (CP) 17,809,336
KLGD ngay binh quan 3 thang(CP) 7,957
% s& hiru nwdc ngoai 48.97%
% gi&i han s& hiru nwdc ngoai 49%
Vén diéu 1& (ty dong) 178
Vén hoa thi trueng (ty dong) 484
Chi tiéu 2011 KH2012
Doanh thu thuan 1,132 1,256
Lgi nhuan gop 374 N/A
Loi nhuan trwdc thué 118 N/A
Lgi nhuan sau thué 80.1 89.7
Ty 1€ 1ai gop 33% N/A
Ty lé 1ai sau thué 7,08% N/A
EPS (ddng/cp) 4,576 5,040
P/E 4.57 N/A
ROE (%) 13.9 N/A
CFR International SPA 45.94%
SCIC 34.71%
C6 dong khac 19.35%

Nguyén Thi Huyén Dwong
Chuyén vién phan tich

Email: duongnth@fpts.com.vn
Dién thoai : (84) — 8 6290 8686 — Ext : 7598

Ngay 19/10/2012, ching téi da c6 budi lam viéc véi dai dién céng bb
théng tin Céng ty ¢é phan xuét nhép khdu y té DOMESCO tai vdn phong
Céng ty. Dwé&i day la ndi dung thao luan

Tém Iwoe thong tin néi bat:

= K& hoach n&m nay cong ty xay dwng c6 tinh dén téng trwéng hoat
doéng kinh doanh tlr sw déng gép cla cb déng I&n la cong ty duwoc
CFR International SPA, tuy nhién sy déng gép cham hon ké hoach.
Do d6, khd nang cao doanh thu khé dat ké hoach dé ra nhung loi
nhuan cé thé cao hon, dy kién doanh thu va lgi nhuan sau thué
nam nay lan lwot dat 98% va 105% ké hoach.

= K& hoach cb tirc n&m 2012 la 22% va Céng ty dw kién s& thuc hién
tam (ng ¢ tirc bang tién mat dot 1 trong nam 2012 d& dadm bao
quyén loi vé thué cho cb déng va phan con lai sé dwoc thwe hién
trong nam 2013 sau khi dwgc Dai hoi cd déng thwdng nién thong
qua.

= Cong ty dang dau tw ving nguyén liéu d& ddy manh hoat dong san
xuét Dong dwoc, dw kién hoat dong nay sé dong gop tir 4% - 5%
doanh thu trong nam nay va tang 1én 10% trong nam sau.

= DMC sé& duwoc cb dong Ion 1a Tap doan duwgc phdm CFR hd tro
trong hoat dong san xuét va kinh doanh, ndi bat nhat Ia hoat dong
xuét nhap khiu va nguyén vat liéu, phan phéi, xuat khau, nhuong
quyén va hé tro trong lanh vuc Marketing. Dy kién, v&i sy hd tro
ctia CFR doanh thu va lgi nhuan sau thué ndm 2013 sé téng trwdng
lan lwot 11% va 12%.

Khuyén nghi

La mot trong sd nhirng tén tudi Ién trong sb cac cong ty sdn xuat duoc
trong nwéc, ddng thdi tinh hinh tai chinh lanh manh va hoat déng 6n dinh,
DMC xtrng dang nhan dwoc sy quan tam dau tw. Cong ty lién tuc duy tri
mirc cb tirc bang tién mét trén 20% va mic gid cb phiéu twong déi 6n
dinh, c6 phiéu DMC thich hop cho nhitng nha dau tw dai han va ua
chudéng phwong an an toan.



"' Fpt Securities M3 c6 phiéu: DMC

Két qua kinh doanh 9 thang nam 2012 cia DMC

Pon vj: Ty déng

9T 9T %tang KH 2012 % KH
2012 2011 | giam
Doanh thu 872 804 8% 1,257 69%
Gia vén 591 533 11%
%Gia vén/ DTT 68% 66%
Lei nhuén gép 281 271 4%
Thu nhép tai chinh 5 8
CP tai chinh 12 15
CP lai vay 7 8
CP ban hang & QLDN 185 179 4%
Loi nhuan truéc thué 90 86 4%
% Thué TNDN/LNTT 23% 20%
Loi nhuén rong 69 68 1% 89.7 76%

Nguén: Céng ty CP xuét nhép khéu Y té DOMESCO

Doanh thu ting trwong 8% so véi cung ky, Do_ehmh thu”(:ﬁr:g ty‘ 9 the:mg dau nam tang ~nh? SO ‘vc')’i CL‘m.g kvy 8%, tuy

tuy nhién chi phi gi vén ting nhanh hon dan nhién do gia von hang ban cao hon 11%, da bao mon sv gia tdng doanh

téi Ioi nhudn gép chi tang trwong 4%. thu clia cong ty. Dan t6i lgi nhuan gop chi ghi nhan mirc ting trwéng 4%
so v&i cung ky, dat 281 ty.

Mac du chi phi ban hang va chi phi quan ly doanh nghiép tdng cao hon
cung ky 4%, nhwng khéng tac dong nhiéu t&i loi nhuan trwdc thué cia
cong ty, loi nhuan truéc thué dat dwgc mire ting trwdng nhe so véi cling
ky nam trwdc, tdng 4%. Tuy nhién, két qua cudi cung la loi nhuan rong
chi tang 1%, nguyén nhan do anh hwéng tir chi phi thué thu nhap doanh
nghiép cao hon cung ky (% thué thu nhap doanh nghiép/ lgi nhuan truwéc
thué 9 thang 2012 la 23% so v&i 20% cua 9 thang 2011).

Ké hoach doanh thu 2012 dwoc cong ty xay dung cé tinh dén s gia téng
ctia mang hoat dong phan phdi thubc va xuét khau tir sw déng gop cla cbd
déng 1&n 1a cong ty dwoc phdm CFR International SPA (chiém 45.94%
tbng s6 cd phan DMC). Tuy nhién, do th&i gian tién hanh cac gidy to can
thiét mat nhiéu thoi gian hon dw kién, vi vay sw ting trwéng doanh thu do
sw hd tro clia cong ty dwoc CFR trong ndm nay gan nhuw chwa dang ké.

Hoat déng phan phdi thubc tuy c6 sy déng gép I&n vao doanh thu, nhwng
ty trong déng gép trong tdng loi nhuan khoéng cao, do c¢é bién lgi nhuan
thap (bién lgi nhuan gdp khodng 10% so véi mirc 47% cla hoat dong san
xuét thudc) dan téi sw déng gop khong dang ké& vao loi nhuan rong cda
cong ty. Vi vay, k& hoach doanh thu ndm nay cé thé khé dat ké hoach dé
ra, nhung kha néng cao cong ty s& hoan thanh ké hoach lgi nhuan rong.
Cu thé, v&i két qua hoat dong kinh doanh 9 thang thwc hién nhw trén,
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cung d6 1a viéc doanh thu quy 4 thuwéng chiém ty trong cao nhét trong
nam (khodng 28%) wéc tinh doanh thu va lgi nhuan sau thué ndm 2012
dat lan lwot khodng 1,230 ty dén 1,260 ty déng va tir 90 ty dén 94 ty
twong dwong 98%-100% va 100% - 105% ké hoach c& nam.

Ké hoach chi tra cé tirc va cé phiéu thwéng

Cong ty sé thwe hién tam ng cb tirc bang tién mét dot 1 trong ndm 2012
(tbng mirc cb tirc theo nghi quyét DHCD chi trd cho ndm 2012 la 22%
bang tién mét). Co tlrc dot 2 bang tién mat sé chi trd trong nam 2013. Ly
do chinh cho dot tam &ng cb tirc bat thwong 1an nay nham tan dung wu
dai mién thué thu nhap ca nhan trong ndm 2012 cho cb déng.

T& nam 2010 t&i nay, mrc cb tirc cong ty déu trén 20% béang tién mat.
Cong ty dw dinh sé& duy tri mirc ¢ tlrc bang tién mét ty 1& 20 — 24% trong
nam 2013 va c6 thé thém phan cb phiéu thwéng tir nguén thing duw hoadc
tr Quy dAu tw phat trién do cac ngudn nay rat Ién trén 330 ty dng.

Tinh hinh trién khai cac dw an

Hién tai cong ty dang c6 ké hoach phét trién 3 dw an: nang cong suat nha
may non-betalactam (vién, cém, bot) Ién gép 3 1an, xay dwng nha may san
xuét non- betalactam (kem mé& nwéc) va phat trién viing nguyén liéu dwoc
liéu.

Dw 4an nang cong suat nha may non-betalactam vién, cém bot (cong suét
2.5 ty don vi san phdm/ndm) va nha may kem mé& nuéc (cong suat 120
triéu dvsp/nam) déu dang trong ké hoach duw kién trién khai trong ndm
2013, tuy nhién ca 2 dy an dang trong qué trinh ch® thdm dinh dw toan
dau tw va danh gia hiéu qua . Hai dw an nay déu nam trong nhu cau mé
réng san xuét kinh doanh ctia cong ty vi hién tai nha may non-betalactam
vién cém bot (cong suét 800 triéu dvsp/nam) da chay hét cong suét, do d6
kha nang cao ca 2 dw an sé duoc trién khai trong nam 2013, 1an lwot tirng
dw an khi diéu kién kinh té tét hon.

Céng ty dang didy manh hoat déng san xuat  Cong ty hién dang ddy manh hoat dong san xuét Dong dwoc, véi viéc dua
Péng dwoc bang viéc phat trién vang nguyén vao van hanh nha may chiét xuat nguyén liéu tr dwoc liéu cé cdng nghé
liéu, dw kién ty trong déng gép Déng dwoc hién dai vao bac nhéat tai Viét Nam , tuy nhién nguf“)n nguyén dwoc liéu lai
trong téng doanh thu 2012 Ia 5% va ting Ién |4 van dé chinh. Hién nay cong ty dang phat trién viing nguyén liéu tai tinh
10% vao ndm sau. An Giang (da dwoc Tinh An Giang giao dat va dang tién hanh trién khai
nudi tréng). Dy kién, mang thubéc Déng dwoc sé& déng gop khoang 5%
doanh thu trong nam nay va tang |én mirc khodng 10% vao nam 2013.
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Ké hoach hop tac véi cong ty dwoc CFR international SPA

Hién tai CFR dang 1a cb déng nwéc ngoai Ién nhat ciia DMC, chiém ty 1é
~46%, v&i ké hoach hd tro toan dién hoat dong cta DMC. Nbi bat nhét [a
trong hoat dong kinh doanh 1a nhap khau, xuat khau va chuyén giao san
xuét nhwong quyén, ..

V& hoat dong kinh doanh, CFR sé& hé tro DMC mé réng thi truwéng tai khu
virc Nam M§ béng viéc xuat khau cac san pham hién nay DMC van con
nang lwc san xuét, wéc tinh doanh thu t viéc xuat khau vao thi trudong
nay trong ndm 2013 khodng 2 triéu USD. Pdng thoi hd trer hoat dong kinh
doanh ctia DMC béng viéc DMC sé& |a nha phan phéi cac san pham thuébc
d&c trj cia Tap doan CFR (Bao gdm san phdm cac nha may tai Chi Le,
Achentina, Colombia, ...), va trwéc mat ngay trong Quy 4/2012 DMC sé

. - nhap khau va phan phéi nhém hang thudc tim mach tai thj trwong Viét
Co6 déng Ién CFR sé hop tdc va ho tror toan

dién hoat déng ctia DMC, véi 2 méng néi béat Nam.

la kinh doanh va nhap khdu nguyén vat liéu. V& ngudn nguyén liéu, do dac diém nganh dwoc pham Viét Nam nguyén
Dw kién doanh thu va lpi nhudn sau thué liéu dau vao dé bao ché thubc hau hét déu phai nhap khau, nén véi sw hd
2013 ting trwéng lan lwot 11% va 12%. tro' clia cong ty dwoc 16n nhw CFR nguén nguyén liéu dau vao cia DMC

sé dwoc &n dinh, ddng thoi huwéng loi tir chinh sach gia, phuong thic
thanh toan khi mua nguyén vat liéu to vi thé cong ty Ién ctia CFR (sau khi
duoc hd tro cia CFR, DMC dwoc ap dung chinh sach tra tién cham sau
180 ngay thay vi trd ngay nhw truéc kia), diéu nay sé tao thém diéu kién
thuan loi cho hoat déng kinh doanh ciing nhw dong tién clia cong ty.

V6i sy hop tac va hd tro tv phia CFR, dw kién téng doanh thu va loi
nhuan sau thué ndm 2013 sé tang trwdng lan lwot 11% va 12% so voi
murc thwee hién 2012, trong dé doanh thu tr hoat dong san xuat woce tinh
téng trwdng 15%. Dy kién doanh thu va loi nhuan sau thué 2013 s& nam
trong khoang 1,365 ty va 105 ty.
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THONG TIN CHUNG

Ma CK DMC

CTCP Xuét nhap khau Y té DOMESCO
66 quédc 16 30, Phu My, Cao Lanh, Bdng Thap
bién thoai 84-(67) 385 2278/4674
Fax 84-(67) 385 1270
Email domesco@domesco.com
Website http://www.domesco.com

LINH VIC KINH DOANH CHINH

= San xuét, kinh doanh, xuat nhap khau thudc, nguyén liéu,
phu liéu dung lam thubc cho ngu®i, cac loai bao bi dwoc
phdm, vat tw y té, trang thiét bi, dung cu y t nganh y, duwoc va
cac nganh khoa hoc ky thuat khac, hoa chét xét nghiém, héa
chét cong nghiép, trang thiét bi dung cu s dung cho céac
phong thi nghiém (ly - héa - sinh)

Tén cong ty
Tru s& chinh

= Dich vu stra chira, béo tri, bdo dwéng va Iap dat cac thiét b
khoa hoc cho cac nha may san xuét, trweng hoc, phong thi
nghiém

» San xuét, kinh doanh, xuét nhap khau nuéc hoa, cac loai
héa my phdm tr ngudn nguyén liéu trong nwéc & nhap
khau..

CHIEN LUQ'C PHAT TRIEN
= L& mét nha phan phéi hang dau Viét Nam.

= La mot doanh nghiép c6 th& manh vé chuong trinh Héa
duoc va thube cé ngudn gbc tir dwoc liéu trong nwéce.

= La hoa tiéu trong linh vwc sinh hoc ma mii nhon la céng
nghé Nano

= L3 doanh nghiép c6 hé thdng chét lwong toan dién va (ng
dung thanh cong mét cach hoan ho.

M3 c6 phiéu: DMC

BAO CAO KQKD

Chi tiéu (tr. dong) 2009 2010 2011
Doanh thu thuan 1,067,897 1,043,439 1,132,056
Loi nhuan gop 317,602 315,162 373,660
Thu nhap tai chinh 7,410 7,918 11,840
Chi phi tai chinh 6,715 20,038 20,347
LNTT 112,188 113,388 118,112
LNST 76,362 82,792 80,104
BANG CAN POI TS - NV

Chi tiéu (tr. dong) 2009 2010 2011
Tién mat 22,822 41,393 62,388
DTTC ngén han - - -
Phai thu ngén han 200,921 185,120 240,951
Hang tdn kho 167,377 199,460 188,123
TS ngén han khac 13,539 10,644 12,033
Phai thu dai han - - -
TSCB&XDCB 222,070 242,939 284,041
Dau tw dai han 78,214 84,033 41,799
TS dai han khac 5,027 3,219 4,661
TONG TAI SAN 709,970 766,808 833,996
No ngan han 192,916 190,261 244,851
No dai han 15,149 25,269 13,727
Vén chd sé hivu 501,905 551,278 575,418
Loi ich CDTS - - -
TONG NGUON VON 709,970 766,808 833,996
CHi TIEU TAI CHiNH

Chi tiéu 2009 2010 2011
Ty suét LN gop 30% 30% 33%
Ty suat LNST 7.15% 7.93% 7.08%
ROE% 15.36% 15.15% 13.92%
ROA% 10.76% 10.80% 9.60%
Vong quay tén kho 4.69 3.97 3.91
Vong quay phai thu 6.1 5.4 5.3
No phai tra/VCSH 0.4 0.4 0.4
Kha nang TT nhanh 1.2 1.2 1.3
Kha n&ng TT tién mét 0.1 0.2 0.3
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Tuyén bd mién trach nhiém

Cac thdng tin va nhan dinh trong bao cao nay dwoc cung cap bdi FPTS dwa vao cac ngudn théng tin ma FPTS coi [a dang tin cay, ¢ sén va
mang tinh hop phap. Tuy nhién, ching téi khéng dam bao tinh chinh xac hay day da cla cac thong tin nay.

Nha dau tw st dung bao co nay can Iwu y réng cac nhan dinh trong bao cao nay mang tinh chéat chii quan ciia chuyén vién phan tich FPTS.
Nha dau tv st dung bao céo nay tw chiu trach nhiém vé quyét dinh cta minh.

FPTS c6 thé dwa vao céc thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh dau tw ciia minh ma khong bi phu thudc vao bat
ki rang buéc nao vé mat phap ly doi véi cac thoéng tin dwa ra.

Tai thoi diém thwe hién béo céo phan tich, CTCP Chirng khoan FPT dang ndm gitr 3 CP DMC, riéng chuyén vién phan tich khéng nédm gitr

b4t ky c¢b phiéu nao cia doanh nghiép nay.

Cac théng tin c6 lién quan dén chirng khoan khac hoic cac théng tin chi tiét lién quan dén c6 phiéu nay cé thé dworc xem tai
https:/lezsearch fpts.com.vn hodc sé dwoc cung cap khi cé yéu cau chinh thirc.

Ban quyén © 2010 Cong ty chirng khoan FPT
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