Béo cdo cip nhit - Cong ty CP Cap nwéc Nha Be (NBW)

-

[\ DONGA (\ D) DONGA CONG TY CO PHAN CAP NUOC
Securities Capital NHA BE
Théng tin cd phan
San giao diChZ UPCOM . ) ~ “ Ngév 26/11/2012

Gia ngay 26/11/2012: 22,700 dong/cp

Bookvalue : 14,106 d6 - - .

ooxvale one TINH HINH HOAT PONG KINH DOANH
EPS 9T 2012: 2,321 déng
Vén diéu 1¢: 109.00 ty dong « Két qud hoat dgng kinh doanh 9T/2012:

Von hoa thi truong: 247.43 ty dong Theo bao cdo tai chinh 9T/2012, NBW dat 302.67 ty ddng
Nganh nghé: Cung cip nudc

doanh thu thudn, ting 12.3% so v&i cing ky. Sau khi trir cAc
khoan chi phi, cong ty dat 25.29 ty dong LNST, ting 27.8% S0

. . . . v6i cung ky. Trong ndm nay, NBW d3 hét thoi gian duge mién
Thong tin giao dich 8 y, g Y ) 8
va giam thué do do6 chi phi thué TNDN tang cao lam cho LNST

~ cla cong ty giam. Tuy vdy nhung LNST van c6 su ting truéng
33- kha tét so v&i cac nam trudc.
-
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LNTT 28.60 ‘ 30.57 ‘ 106.89%
20-
15-

Qua trao ddi v6i ba Lé Thi Kim Thity — Ké toan truéng CTCP

Qct Mav
Cap nuéc Nha Bé cho biét: trong nim nay kha ning cong ty s&

hoan thanh vuot ké hoach loi nhuén dé ra tuy nhién mutc vuot 1a
lllL khong nhiéu. Tinh dén thoi diém 30/9/2012, cong ty dd vuot
6.89% ké hoach LNTT.
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Trong quy 4 thong thudong NBW gan nhu khong c6 13i do diéu chinh hop ddng mua ban si v6i Tong
cong ty cAp nudc Sai Gon duoc tinh vao thoi diém cudi ndm nén chi phi ting cao.

e Doanh thu 9T2012 ting 12% so v&i ndm 2011 ngoai do san lwong tiéu thu nudce ting con do phan 16n 1a
gid ban binh quan ting. Theo 19 trinh ting gid nuwdc cia Nha nudce tir nim 2010 - 2013: mdi nim ting

10% so v4&1 nam trude.
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e Ty trong gia von hang ban (GVHB) nim nay (chiém 65% doanh thu) c¢6 giam so véi nam trude (chiém
70 - 72% doanh thu) 1a do doanh thu ting dong thoi cong ty ap dung Hop ddng mua ban si v6i Tong
cong ty. Nhitng niam trudc GVHB theo khoan chi phi do d6 Tong cong ty khoan chi phi bao nhiéu thi
NBW ghi nhan by nhiéu.

e NBW co san lugng tiéu thy nude hang nim ting so véi cac cong ty cap nudc khac do cong ty lién tuc
phat trién mang lu6i. Pong thoi, NBW dang mé rong thi truong, tim dai 1y cho san pham méi - nude
dong chai Sawa new. Hién tai, NBW dang phat trién san phim nay trong ndi bd. Ty trong doanh thu tir
nude Sawa new: 2.16 ty dong chiém ~ 0.75% tong doanh thu. Ty sut sinh lgi ciia san pham nay chua
cao do dau tur nhiéu. Nha may san xudt nudc nay tai 470 Huynh T4n Phat, phuong Binh Thuén, Q7, TP
H6 Chi Minh d4 xay dung dugc 2.5 nam.

e Ngoai ra, NBW ciing dang phat trién kinh doanh vdi dudi hinh thac mua di ban lai. San pham nay da
trién khai duoc 2 nam. Cong ty cung cap san pham nay cho cac nha may nudc dé xir Iy nugce. Ty trong
doanh thu vai (10 ty ddng) chiém ~ 3.3% téng doanh thu.

e NBW khong c6 vay ng. Hién tai, cong ty dau tu tai chinh ngin han 20 ty d6ng dudi hinh thirc giri Ngan
hang v6i muc 13i suat 9%/nam. Doanh thu tir hoat dong tai chinh nay giam chi con 2.6 ty d¢ong trong
khi nam truéc 1a 5.6 ty dong do muc 14i suat giam.

e Chi phi ban hang trong nim nay ting cao la do chi phi cai tao dng muc ting, hon 9 ty dong trong khi
nam trugc chi hon 1 ty dong.

e Thu nhap khac 9T cua NBW ting dot bién so véi nam truée 1a do nam 2010 nhan boi thuong cong trinh

di doi nhung chua hach toan do chua du hd so. Trong dot kiém toan cia Nha nudc nam nay da cé du hd

so va do do6 budc phai hach todn trong nam nay.

e Hoat dong kinh doanh cia NBW qua cdac nam:

N&m2010 | Nim 2011 9T/2012

‘ LNST (Ty déng) ‘ 21.26 ‘ 22.47 ‘ 25.29 ‘

= Két qua hoat dong kinh doanh ctia cong ty qua mdi nam déu thé hién sy ting trudng nhe. Cong ty chi
tap trung vao hoat dong kinh doanh chinh nén két qua kinh doanh twong d6i 6n dinh va khong c6 nhiéu

dot bién.
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o (o tirc cia NBW qua cdac nam:

Chi tiéu Nam 2010 Nam 2011 Ké hoach 2012

Cé tirc tidn mat 11% 12%

= Qua trao doi voi dai dién NBW cho biét cong ty sé& chi tra ¢ tirc trong nam 2012 nhu ké hoach dé ra.

TINH HINH TAI CHINH

Don vi

Cic chi s6 tai chinh - Nam 2010 Nam 2011 9T/2012
n

Chi tiéu vé kha niing thanh toan

Hé s6 thanh toan hién hanh Lan 211 1.76 1.79
Hé sb thanh toan nhanh Lan 1.89 1.58 1.57
Chi tiéu vé co ciu von

Hé sb nq/Téng tai san Lan 0.29 0.34 0.32
Hé s6 ng/Vén chu so hitu Lan 0.41 0.51 0.48

= Céc hé s6 thanh toan hién hanh va thanh toan nhanh cia NBW ¢ mue tot va déu > 1.5.

= Cac hé s0 ng déu ¢ murc thap va an toan. Cong ty hoan toan khong cé vay ng, cac khoan ng chi dén tir

hoat dong kinh doanh.

e Kha nang sinh loi

Cic chi sb tai chinh Niam 2011 9T/2012

Chi tiéu vé kha ning sinh 1oi

ROS % 7.75 6.24 8.36
ROE % 15.40 15.49 16.45
ROA % 10.93 10.27 11.14

DongA Securities - www.dag.vn Trang 3



Béo cdo cip nhit - Cong ty CP Cap nwéc Nha Be (NBW)

LN HPKD/Doanh thu thuin

%

8.91

7.03

8.76

= ROS, ROE va ROA déu thé hién sy ting truong nhe trong 9T2012. Do cong ty chi tap trung chu yéu
vao hoat dong kinh doanh chinh vi thé két qua kinh doanh chi thé hién sy ting truéng nhe va khong co

dot bien manh qua cac nam.

Nam2010 | Nam 2011 9T/2012

Bookvalue

Vén diéu 18 (cubi ky)

= EPS va Bookvalue déu thé hién xu hudng ting trong nim 2011 va 2012.
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