CHUNG KHOAN PHUGNG NAM

PHUONG NAM SECURITIES

BAO CAO NHANH MA CO PHIEU LGL.

CONG TY CO PHAN PAU TU VA PHAT TRIEN PO THI LONG GIANG

MOT SO CHI TIEU CHINH

Vung gia mua : 3.5-3.7 NHOM CHI SO TAI CHINH
Vung gia ban : 4.5-5.5 . :
g9 Ty s0 khd ning thanh toan nhanh (1an) 2009 2010 201119TH.2011 9TH.2012
_ Ty s6 thanh todn hién thoi 126 139 114 13 098
Ngay phén tich : 30.01.2013 )
) o Ty s6 thanh todn nhanh 113 120 090 103 0.77
THONGTIN COPHIED Ty 56 co cAu tai chinh (% 2009 2010 2011|9TH.2011 9TH.2012
M chimg khon LGL y S(') o' cau tai chinh (%) . .
Gidngay 3010112013 gop0 | |10 tii sindim bio No /VSCH 183%  107%  141%| 109%  157%
Gi thép nhét 52 tudn 3700 Ty s6 tai san ngin han / Tong TS 82% 71% 59% 65% 53%
Gid cao nhat 52 tudn 9400 | |Tys0ng=Tongng/ Tong tai sin 65%  52%  58%|  55% 60%
Khoi luong trung binh 10 ngdy 400,724 Ty 50 von CSH/ Tong ngudn von 35%  48% 4% 45% 40%
Khi lugng CPLH (triéu) 19.999 | [Ty sb hoat dong 2009 2010 2011|9TH.2011 9TH.2012
Gia trj von hoa thi truong (ty) 77,997 Vong quay hang ton kho (vong) 6 4 3 2 1
L S6 ngay vong quay hang ton kho (nga 57 92 115 122 453
CO CAUSOHUU SV VOIS qraY TS (ngty)
Vong quay céc khoan phai thu (vong) 11 08 10 0.7 03
CTCP Tap Doan Dau tu Long Giang 15.27% S6 ngay vong quay cac khoan phi thu (ngay) 325 434 376 413 1,027
Cong ty CP Co dién va Xay dyng Viét Nam 13.59% Vong quay cac khoan phai tra (vong) 14 14 14 12 0.2
Le Thi Ai Loan 356% | |34 ngay vong quay céc khodn phéi trd (ngdy) 60 255 263 225 1601
€6 dong mude ngodi L82% | |Higu suét si dung tai san dai han (vong) 49 105 21 21 06
Cb dong khéc 6576% | |T¥ sb kha niing sinh 1oi (%) 2009 2010 2011|9TH.2011 9TH.2012
S Ty I¢ 13 gop 19%  18%  19%|  23% 32%
CHI SO CO BAN Cn
EPS 9% ROS (Doanh loi tiéu thy) 14% 20% 2% 3% 2%
PIE 40 | |ROA (Doanh loi tii sin) 10% % 1% 1% 02%
Bp %1 |ROE (Doanh Ioi Vén CSH) % 1% | % 1%
BV (dong) 16,551 -
ROE 2% | |T§ sb gid thi truong 2009 2010 2011|9TH.2011 9TH.2012
ROA 1% | |BV (déng) 16341 16515 16551] 20278 16,676
BETA 0.22 .
PIE 5 10 40
BOTH] GIA EIP (%) 0% 0% 3%
Gid trf nji tai 30,898
a | |Chi tiéu ting trwdng (%) 2009 2010 2011|9TH.2011 9TH.2012
| |Ting trwomg doanh thu 12% 6%  38%| 32% -59%
ol | |Tang tnaomg i nhugn 1% 2% 5% 8% 7%
i e | [Tingtrutng téng tisin 15%  90%  18%| 34% 7%
e A i | |Tang trwong von CSH 12%  159%  14%| 31% -8Y%
AM_//JA—V\%:\ t/MM/\M ,,g,A g , : : : : :
M~ SR~ il | |Chi tiéu chi phi (%) 2009 2010 2011|9TH.2011 9TH.2012
IN . TSN ial | | Chi phi quin Iy doanh nghié 58%  6o% 210 35% 449%
o >/ w? \\\,y\ //fv/ /A = Chi phi quan 1y doanh nghi¢p 0 0 0 0 -44%
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CONG TY CO PHAN PAU TU VA PHAT
TRIEN PO THI LONG GIANG

Cong ty dugc thanh lap nam 2001 chuyén kinh doanh trong
linh vuc xay dung dan dung, xay dung céng nghiép va céac
cong trinh giao théng, kinh doanh méay moc thiét bj va vat tu
nganh xay dung, ngoai ra cong ty con khai thac va san xuét
ché bién vat liéu xay dung nhu cat, da, soi....

Két thuc nam 2011, tinh hinh san xuat kinh doanh cua céng ty
khong dugc thuan lgi, doanh thu dat 333 ty dong, ting 38%,
ngoai ra cac khoan chi phi tang cao, trong nam chi phi tai
chinh 50 ty dong, ting 118% chi phi quan ly doanh nghiép 21
ty déng, tang 21% so voi nam 2010 theo d6 loi nhuan sau
thué dat 7 ty dong, giam 85% so vgi nam 2010. Nam 2011
cong ty khdng thyc hién chia ¢ tuc.

9 Thang dau ndm 2012, doanh thu dat 101 ty dong, giam 59%
va chi dat 29% ké hoach nam, nam 2012 cong ty c6 doanh thu
tai chinh 8 ty dong giam 35% so v6i 9 thang dau nim 2011,

lgi nhuan sau thué dat 2 ty dong, giam 71% so voi 9 thang
nam 2011. Nam 2012, cong ty chia cd tic 5% bang tién mit.

Trong nim 2011, téng tai san 828 ty dong, ting 18% va von
chu so hitu it bién dong dat 344 ty dong,chi tang 0.2% so voi
cung ky nam 2010. Nam 2011, két qua kinh doanh giam nen
céc chi sb kha nang sinh 101 trén tong tai sain ROA va chi sb
kha ning sinh 101 trén von chi s¢ hira ROE déu giam cu thé,
ROA nam 2010 dat 7% so véi nam 2011 giam con 1%, ROE
nam 2010 dat 14% so v&i nam 2011 giam con 2%, cho thiy
nam 2011 tinh hinh kinh té kho khan chung nganh bat dong
san dong bang nén cong ty sur dung tai san va ngudn VOn chua
dat hiéu qua, lgi nhuan thap. 9 Thang nam 2011 chi s6 ROA
dat 1% so v4i 9 thang nam 2012 giam con 0.2%, ROE 9 thang
nam 2011 dat 2% giam con 1% & 9 thang nam 2012, cho thiy
tinh hinh kinh doanh tri trug, loi nhuan thap. Dac biét ROE
qua thap so vai ldi suit cua ngan hang.

Nam 2011, ty s6 thanh toan hién thoi dat 1.14 1an va ty sb
thanh toan nhanh dat 0.90 lan. Dén 9 thang dau nim 2012, ty
s6 thanh toan hién thoi dat 0.98 lan va ty s6 thanh toan nhanh
dat 0.77 lan cho thiy cong ty dat muc thanh toan yéu, hang
ton kho nhiéu, lugng tai san ngan han chua dam bao thanh
toan nhanh nhitng khoan no ngan han.

Nim 2010, n¢ chiém 110% trén von chu s¢ hiru so voi nam
2011 tang 1én 146%, do ng ngan han 433 ty dong, tang 22%
va phan thué phai ndp cho nha nudc, 16 ty dong, tang 140%.
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9 Thang nam 2011 ng chiém 112% trén vén chu s hitu so v6i 9 thang nim 2012 ting 1én 157%, khoan vay va
no ngan han 207 ty dong, tang 33% so v&i 9 thang nam 2011. Qua do cho thay ty I¢ ng taing nhung thugc mac
sur dung no trung binh

Nim 2010, ng chiém 52% trén tong tai sin so voi ndm 2011 ty I¢ ng nay tang 1én 58% .9 Thang nam 2011, ng
chiém 55% t‘rén tong ’tai san, so v&i 9 thang ndm 2012 giém con 53%, Cac khoan ng nay da phan la ng ngan
han 470 ty dong, hé so thanh toan nhanh dat 0.77 lan cho thay kha nang thanh toan chua that sy dam bao

Niam 2011, vong quay hang ton kho dat dat 3 vong. 9 thang dau nam 2011 vong quay hang ton kho dat 2 vong
SO V&i 9 thang nam 2012 giam con 1 vong . Nhu vay, 9 thang nam 2012 cong ty ban hang cham hon so v&i 9
thang nam 2011, hang ton kho chu yéu la cac cong cu dung cu dung trong san xuat.

Ném 2011, vong quay phai thu dat 1 vong. 9 'ghéng dau nam 2011 vong quay phai thu dat 0.7 vong so véi 9
thang dau nam 2012 giam con 0.3 vong, cho thay ky thu tién cang tri trué

Ném 2011, vong quay phai tra dat 1.4 vong. 9 théng dau ndm 2011 vong quay phai tra dat 1.2 vong so véi 9
thang dau nam 2012 giam con 0.2 vong, cho thay 9 thang nam 2012 c6ng ty thanh todn cham hon so vai 9
thang nam 2011.

Niam 2010, EPS dat 2,366 dong/cp so voi nam 2011 EPS giam con 98 dong/cp, cho thiy loi nhuan sinh ra trén
mbi ¢b phiéu rat thap, 9 thang nam 2011, EPS dat 121 dong/cp so véi 9 thang nim 2012 giam con 61 dong/cp,
cho thay loi nhuan sinh ra qua thap va ngay cang sa sit, ty so P/E dat 40, ty s6 E/P dat 3%, qua thap so vi lai
Sut ngan hang, tuy nhién gié tri noi tai dat 30,898 dong/cp la khéa cao, ky vong vao tuong lai. Qua phén tich
nhan thay cong ty cé két qua kinh doanh 9 thang nam 2012 sa sit, loi nhuan trén mdi ¢ phiéu ngay cang glam
va qua thip. Tuy nhlen can theo ddi thém céac chinh sach vi mé thoi gian toi, phuong an giai quyét hang ton
kho bat dong san, ng xau ngan hang... c6 thé xem xét dau tu theo truong phai ludt song.
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KHUYEN CAO:

Noi dung ban tin ndy do Cong ty C phan Ching khoan Phuong Nam (PNS) cung cp chi mang tinh chat
tham khao. Mac di moi thong tin déu dwoc thu thap tir cac ngudn tin dang tin cdy, nhung PNS khong
dam bao tuyét dbi do chinh xac cua thdng tin va khdng chiu trach nhiém ddi véi bat ky van dé nao lién
quan dén viéc st dung bai phan tich nay.

Céc y kién, dy bao va woc tinh chi thé hién quan diém cia ngudi viét tai thoi diém phat hanh, béo céo chi
nhdm muc dich cung cap thong tin tham khao chi khdng mang tinh chit moi chao mua hay ban va nam
gitt bat cir c6 phiéu nao.

B4o cao nay la tai san ciia Cong ty C6 phan Chang khoan Phuong Nam (PNSC). Khong ai dugc phép sao
chép, tai san xuat, phat hanh ciing nhu tai phan phdi béo cdo nay vi bat cr myc dich nao néu khong cé su
ddng y cua PNS
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