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Ngay phan tich : 04 02.2013

THONG TIN CO PHIEU

Ma ching khoan NTL
Gié ngay 04/02/2013 16,900
Gia thip nhét 52 tuin 11,100
Gié cao nhét 52 tudn 27,800
Khéi hwong trung binh 10 ngay 177,357
Khéi hrong CPLH (trigu) 63.600
Gia tr vén hoa thj truong (ty) 1,074,840

CO CAUSOHUU
Asiavantage Global Limited 9.62%
Quf Péu tr chimg khoan Viét Nam (VF1) 8.47%
Dinh Quang Chién 4.25%
C4 phidu quy 6.09%
Cb dong nude ngoai 16.81%
C6 dong khac 54.76%

CHI SO CO BAN
EPS 1,384
PIE 12
E/P 8%
BV (ddng) 12,881
ROE 12%
ROA 5%
BETA 1.65
Gia tri ndi tai (ddng) 24,463
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NHOM CHI SO TAI CHINH

T§ 56 kha ning thanh toan nhanh (Iin) 2009 2010 2011{9TH.2011 9TH.2012
Ty s6 thanh toan hién thoi 2.01 182 1.70 191 1.95
Ty 56 thanh toan nhanh 1.15 1.09 0.65 0.95 0.59
T§ sb co cu tai chinh (%) 2009 2010 2011]9TH.2011 9TH.2012
Tys6 tai san dam bao Ng /VSCH 111%  121% 139% 106% 107%
Ty s6 tai san ngin han / Tong TS 98%  96% 96% 96% 96%
Ty s6 ng = Tong ng/ Tong tai san 53%  55% 58% 53% 51%
Ty s6 von CSH/ Tong nguon von 47%  45% 42% 47% 49%
Ty sb hoat dong 2009 2010 2011]9TH.2011 9TH.2012
Vong quay hang ton kho (vong) 1 1 0.4 0.4 037

S0 ngay vong quay hang ton kho (ngay) 310 378 836 694 734

Vong quay céc khoan phai thu (vong) 7.8 6.3 2.2 13 1.6
S0 ngay vong quay céc khoan phai thu (ngay) 47 58 167 209 165

Vong quay céc khoan phai trd (vong) 0.8 11 0.7 0.7 0.6

S0 ngay vong quay céc khoan phai tra (ngay) 444 334 501 364 482

Hiéu suét st dung tai san dai han (vong) 115.2 52.6 15.1 134 155
Ty 56 kha ning sinh 16i (%) 2009 2010 2011]9TH.2011 9TH.2012
Ty 1¢ 13i gop 51% 54% 22% 24% 15%
ROS (Doanh loi tiéu thu) 38% 42% 18% 18% 5%
ROA (Doanh loi tai san) 45% 21% 5% 4% 1%
ROE (Doanh lgi Von CSH) 95% 61% 12% 8% 3%
Ty sb gia thi truwomg 2009 2010 2011]9TH.2011 9TH.2012
BV (dong) 33894 28274 12881 15919 13,108
EPS (dong) 32,342 17,352 1,384 1,137 297

PIE 1 2 12

E/P (%) 111% 63% 8%

Gia tri ndi tai 24,463

Chi tiéu ting truéng (%) 2009 2010 2011]9TH.2011 9TH.2012
Tang trudng doanh thu 272% 1% -59%|  -49% 12%
Tang trudng loi nhudn 758% 10% -82%| -77% -13%
Ting truong tong tai sin 21% 82% 4% 21% -17%
Ting truong von CSH 117% 73% -11%[  14% -16%
Chi tiéu chi phi (%) 2009 2010 2011]9TH.2011 9TH.2012
Chi phi quan ly doanh nghiép 49% 49% 13%| 1% -1%
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CONG TY CO PHAN PHAT TRIEN PO THI TU LIEM

Tién than 13 Xi Nghiép Xay dung Tur Liém, dugc thanh lap
vao nam 1974, cong ty chuyén hoat dong kinh doanh trong
linh vuc xay dung cac céng trinh dan dung, giao thong, thuy
loi, cong nghiép, ngoai ra cong ty con cung cap cac dich vu tu
van dau tu xay dung cong trinh.

Niam 2011, ciing nhu cac doanh nghiép bat dong san khéc,
kinh doanh day khé khian, NTL c6 doanh thu dat 573 ty ddng,
giam 59%, lgi nhuan rong dat 96 ty, giam 83% so v&i nam
2010. 9 Thang nim 2012, doanh thu dat 471 ty dong, ting
12%, do trong nim gia vén hang ban 402 ty dong, chiém 86%
trén tong doanh thu nén loi nhuan sau thué 21 ty dong giam
73% so voi cung ky 9 thang nam 2011, trong ky cng ty co
chi phi tai chinh 24 ty ddng, giam 36%, chi phi quan ly doanh
nghiép 23 ty dong, giam 7% so véi 9 thang nam 2011, cho
thdy cong ty da cd chinh sach tiét kiem chi phi.

Hé s6 thanh toan hién thoi nam 2011 dat 1.7 lan va hé sb
thanh toan nhanh dat 0.65 lan. V&i sy chénh léch 16n cua 2 hé
s6 nay cho thiy lugng hang ton kho rat cao, chiém 1 lrong
I6n trong tong tai san, hau hét ton kho dén tir chi phi xay dung
céc hop dong bat dong san, diéu ndy anh huong xau dén kha
nang thanh toan nhanh, lugng tién mat thép, khong dam bao
thanh toan cho céc khoan ng cia cong ty. Dén 9 thang nim
2012 chi s thanh toan hién thoi 1a 1.95 lan va thanh toén
nhanh 1a 0.59 lan. Nhu vy, chi s6 thanh toan hién thoi va
thanh toan nhanh khéng c6 sy thay doi I6n so véi 9 thang nim
2011, cho thdy hang ton kho nhiéu kha ning dam bao thanh
toan cac khoan no yéu

Nim 2010, no chiém 55% trén téng tai san so véi nam 2011,
ty 16 nay chiém 58% trén tong tai san. Pay 1a ty trong no cao,
trong khi do6 cac doanh nghi€p khac dang giam ty trong ng
xudng nham tranh chi phi l4i vay trong bdi canh nén kinh té
tri tré nhu hién nay. 9 Thang nam 2011 ng chiém 53% trén
von tong tai san so véi 9 thang nam 2012 giam con 51% cho
thdy cong ty d4 c6 chinh sach quan Iy ng, thugc mirc sir dung
no trung binh.

Vong quay hang ton kho rat thip, nim 2011, vong quay nay
chi dat 0.4 vong giam di rit nhidu so véi nim 2010 dat 1
vong. So vong quay giam cho thay thoi gian ban hang cham,
dong vén cua cong ty bi « dong nhiéu, tinh dén 9 thang nam
2012, vong quay hang ton kho ciing chi dat 0.37 vong. Cho
thiy cong tac ban hang caa cong ty cham, hang ton kho 1,171
ty dong, tang 15%.
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Vong céc khoan phai thu trong nim 2010 dat 6.2 vong so véi nam 2011 giam con 2.2 vong, cho thiy cong tac
quan tri cdng no dang gap nhiéu kho khin. 9 Thang ddu nim 2011 vong quay cac khoan phai thu dat 1.3 vong so
véi ciing ky 9 thang dau ndm 2012 dat 1.6 vong, nhu vy cdng no c6 chuyén bién tich cuc so véi 9 théang cling
ky nim 2011 nhung cong ng van con cham

Vong quay cac khodn phai trd trong ndm 2010 dat 1.1 vong so véi cung ndm 2011 giam con 0.7 vong, cho thdy
ky thanh toan cong ng kéo dai. 9 thang dau ndm 2011 vong quay cac khoan phdi tra dat 0.7 vong so véi cung Ky
nam 2012 giam con 0.6 vong. Nhu vay, toc do thanh toan cdng ng ngay cang tri trugé.

Két qua hoat dong kinh doanh qua cic nim dang c6 xu hudng giam. Cu thé, bién loi nhuan gop nam 2010 dat
45% s0 véi nam 2011 giam con 22%. Suét sinh 1o trén tai san va vén sut giam manh, nim 2010 chi s6 ROA dat
27% s0 v&i nam 2011 giam con 5% va chi s6 kha ning sinh 10i trén vén chu so hitu ROE ciing giam tir 61%
trong nam 2010 con 12% trong nim 2011. 9 thang dau ndm 2011, chi s6 ROA dat 4% so véi cuing ky 9 thang
2012 giam con 1% va ROE dat 8% giam con 3% .

La 1 doanh nghiép bat dong san, nhung xay dung lai 1a mang dong gop doanh thu va loi nhuan cho NTL cha yéu
trong ndm 2011. Trong cac dy &n Ién cia NTL, ¢6 dy an Khu d6 thi méi Bac Québc 16 32 da hoan thanh phan ha
tang, ddy ciing 1a du an dong gop doanh thu chu luc cho NTL trong nhitng nim qua. Cong ty ciing rao ban 2/3
du &n, con 1/3 du an con lai duoc cong ty hoan chinh va rao béan tir nim 2011, tuy nhién, do nhu ciu bit dong
san tram lang nén dy &n van chua duoc béan hét. Riéng cac du an khac déu trong giai doan bd sung, hoan thanh
hd so va giai phong mit bang.

Puoc biét, cong ty ¢ khoan dau tu tai chinh dai han 1a ¢6 phiéu SJS tri gid 45 ty dong va cdng ty xay dung Bach
bang (BHT) 26 ty dong. Trong qui 2/2012, nho khoan hoan nhap du phong dau tu dai han 37.1 ty d& gitp céng
ty me NTL loi 12.39 ty, tang 16.12% so vai cung Ky.

EPS nam 2010 dat 17,352 dong/cp so v6i nam 2011 giam con 1,384 dong/cp, ta thiy do cac chinh sach tac dong
thi truong bt dong san roi vao trang thai dong bang, loi nhuan sinh ra trén mdi c6 phiéu sa sit manh. 9 thang
nam 2011 EPS dat 1.137 dong/cp so véi 9 thang nam 2012 chi s6 EPS giam con 297 dong/cp. Vao ngay
04.02.2013, tng v&i muc gia giao dich 1a 16,900 ddng, NTL c6 chi s P/E 1a 12, chi s E/P 1a 9%, gia tri noi tai
dat 24,463 ddng/cp.

Xét thdy, NTL la cong ty bat dong san co thuong hiéu va uy tin I6n tai khu vyc phia Bic. Tuy nhién, cing chung
khé khan véi nganh nén két qua kinh doanh caa NTL giam manh ca trong nim 2011 va 9 thang nim 2012, dan
dén suat sinh 15i giam, cac chi s6 dau tu khong hap dan, nén ¢ phiéu NTL chua phai 1a sy lya chon tdt trong
thoi diém ndy, tuy nhién can theo ddi din bién thi trudng ciing nhu cac chinh sach vi md trong thoi gian téi.
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KHUYEN CAO:

Noi dung ban tin nay do Cong ty C phan Chuang khoan Phuong Nam (PNS) cung cap chi mang tinh chit
tham khao. Mac di moi thong tin déu dwoc thu thap tir cac ngudn tin dang tin cdy, nhung PNS khong
dam bao tuyét dbi d6 chinh xac cua théng tin va khéng chiu trach nhiém ddi véi bat ky van dé nao lién
quan dén viéc st dung bai phan tich nay.

Céc y kién, dy béo va udc tinh chi thé hién quan diém cua nguoi viét tai thoi diém phat hanh, bao céo chi
nham muc dich cung cap thong tin tham khao chtr khdng mang tinh chat moi chao mua hay ban va nam
giit bt ca c6 phiéu nao. .

B4o cdo nay la tai san ciia Cong ty C6 phan Ching khoan Phuong Nam (PNSC). Khong ai dugc phép sao
chép, tai san xuat, phat hanh ciing nhu tai phan phdi béo cdo nay vi bat cr myc dich nao néu khong cé su
ddng y cua PNS
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Trudng phong : T6 Binh Quyén quyen.to@ chungkhoanphuongnam.com.vn
Pho phong : bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn
Chuyén vién phan tich

: Nguyén Thi My Nga nga.nguyen@ chungkhoanphuongnam.com.vn

- Au Gia Hug hue.au@chungkhoanphuongnam.com.vn

: Luu Niém Dan dan.luu@chungkhoanphuongnam.com.vn

: Huynh Thi Diéu Linh linh.huynh@chungkhoanphuongnam.com.vn

LIEN HE

Phong Phan tich — Cong ty cé phan chirng khoan Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn
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