CHUNG KHOAN PHUONG NAM BAO CAO NHANH MA CO PHIEU VID.
PHUONG NAM SECURITIES

CONG TY CO PHAN PAU TU PHAT TRIEN THUONG MAI VIEN PONG
MQT SO CHI TIEU CHINH

Ngay phan tich : 20.02.2013 NHOM CHi SO TAI CHINH
THONG TIN CO PHIEU Ty s6 kha ning thanh toan nhanh (Iin) 2010 2011 2012
Ma chiing khodn VID | 17y 34 thanh toan hién thoi 1.15 1.06 0.98
Gia ngay 20/02/2013 4,000 Ty 6 thanh toan nhanh 0.83 0.61 0.78
Gié thap nhét 52 tudn 2,400 Ty s6 co cAu tai chinh (%) 2010 2011 2012
Gi4 cao nhét 52 tuin 6,100 Ty s tai san dam bao Nog /VSCH 169%  190% 158%
Khéi lugng trung binh 10 ngay 45,373 Ty s6 tai san ngan han / Tong TS 54% 56% AT%
Khdi lugng CPLH (tridu) 25,523 Ty s6 ng = Tong ng/ Tong tai san 63% 65% 61%
Gi i vén héa thi truomg (1) 102,001 Ty s6 vén CSH/ Tdng ngudn vén 37% 35% 39%
R Ty so hoat dong 2010 2011 2012
CO CAUSOHUU Vong quay hang tén kho (vong) 8 6 4
Bui Quang Man 14.71% S6 ngay vong quay hang ton kho (ngay) 47 64 86
CTCP Thuong Mai Toan Lic 7.80% Vong quay cac khoan phai thu (vong) 4 3.8 2.4
Nguyén Thi Thu 7.14% S6 ngay vong quay cac khoan phai thu (ngay) 103 97 151
Cé dong khic 20.35% Vong quay cac khoan phai tra (vong) 20 16.8 6.7
o ) S6 ngay vong quay cac khoan phai tra (ngay) 18 22 55
CHI SO COBAN Hiéu suét st dung ti san dai han (vong) 3.7 4.0 3.2
EPS 284 1 1Ty s6 kha niing sinh 10 (%) 2010 2011 2012
ZE i; Ty 1 14i gdp 10% 10% 10%
BY (ding) 11207 ROS (Doanh loi tiéu thy) 2% -1% 1%
ROE 0% ROA (Doanh lgi tai san) 2%  -1.0% 1%
ROA % ROEI(Doanh loi Vén CSH) 5%  -2.8% 3%
BETA 106 Ty so0 jgi&i thi treong 2010 2011 2012
Gia tri ndi tai (d0ng) 30,020 BV (dong) 11,411 10,960 11,207
EPS (ddng) 576 (302) 284
DO THI GIA PIE 18 (13) 14
‘ — | [E/P (%) 6% -8% 7%
@ | |Gid tri noi tai 30,020
ﬂ Chi tiéu tang truong (%) 2010 2011 2012
. | |Tang truong doanh thu 42% 7% -37%
N R T | Tang truong loi nhudn -50%  -152%  -194%
B L UL L L i LA ﬁ Tang truong tong tai san 42% 3% -9%
WW = | |Tang truong vén CSH 5% -4% 2%
e st | |Chi tiéu chi phi (%) 2010 2011 2012
@t | |Chi phi ban hang 44% 16% -22%
% | |Chi phi quan Iy doanh nghiép 36% 16% -15%
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CONG TY CO PHAN DAU TU PHAT TRIEN
THUONG MAI VIEN PONG

Cong ty thanh 1ap tir nim 1974 dén nam 2006 thi cong ty niém
yét 1én san giao dich chiang khoan véi ma VID, chuyén kinh
doanh xuat nhap khau cac loai gidy, vat tu, thiét bi nganh gidy, in
bao bi, gia cdng, san xuit bao bi gidy, nhya, ngoai ra cong ty con
dau tu co so ha ting khu céng nghiép,dan cu va cong nghiép.

Nam 2012, tinh hinh hoat dong kinh doanh cta cong ty nhu sau:
doanh thu dat 612 ty dong, giam 37% so v6i nim 2011 va dat
91% ké hoach nidm, trong nim 2012, cong ty c6 ké hoach tiét
kiém cac chi phi nhu: chi phi tai chinh 26 ty dong, giam 73%, chi
phi ban hang 8 ty dong, giam 22%, chi phi quan ly doanh nghiép
24 ty dong, giam 15% theo d6 lgi nhuan sau thué dat 7,25 ty
dong, tang 194% so v&i cung ky nam 2011 cong ty kinh doanh 16
7,71 ty dong. Nam 2012 cong ty chia cd tirc 6% bang tién mat.

Nam 2012, tong tai san va vdn chua s¢ hitu cua cong ty hiu nhu
khong c6 bién dong 16n, loi nhuan c6 xu hudng chuyén bién tich
cuc, Cu thé: ROA nam 2011 13 4&m 1% so véi nim 2012 tang 1én
1%, nam 2011 ROE 13 am 2.8% so v&i nam 2012 tang 1é€n 1a 3% ,
cho thdy nam 2012 cong ty dang dan hdi phuc so véi nim 2011
do anh huong khé khin chung ctia nén kinh té, tuy nhién vén la
muc sinh loi rat thap, dic biét 1a chi sé ROE thip hon so véi l4i
suit ngan hang.

Xét vé kha ning thanh toan, trong 3 nim qua ty sb kha ning
thanh toan cuia cong ty dat mac thanh toan yéu, nim 2012 ty so
thanh toan hién thoi dat 0.98 lan va ty s thanh toan nhanh dat
0.78 lan, qua do ta thiy luwong tai san ngin han it, hang ton kho
nhiéu anh hudng dén kha ning thanh toan cac khoan no ngin han

Co cAu tai chinh ng trén vén cha s& hitu, nim 2011 ng trén von
chii s& hitu chiém 190% so voi nam 2012 ty 1é no giam con
158% do trong nam cong ty tra bot ng ngan han 286 ty dong,
giam 21%, phai tra ngudi ban 36 ty dong, giam 30%. Nhu vy,
mutrc str dung no ¢6 giam nhung van thuoc mic sir dung no cao,
cho thay kha ning tu tai trg von cua doanh nghiép thap, chi phi
|4i vay nhiéu.

Tong no nam 2012 dat 451 ty ddng chiém 61% trén tong tai san,
day 1a muc sir dung no twong ddi cao, no da sé la ng ngan han
352 ty ddng, hé sé thanh toan nhanh ¢ mac 0. 78 lan cho thiy
kha nang thanh toan ng ciia cong ty roi vao trang thai yéu
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Xt V& cac ty sb hoat dong, nam 2011 vong quay hang ton kho cua cong ty dat 6 vong g véi 64 ngay so voi
nam 2012 vong quay giam con 4 vong ung vei 86 ngay, cho thay cong tac ban hang cua cong ty cham, nam
2012 cong ty uu tién giai phong hang ton kho, nén gié tri hang ton kho dat 68 ty dong, giam 64% so vai nam
2011.

Nam 2011 ky thu tién ciia cong ty dat 3.8 vong (ing véi 97 ngay, so véi ndm 2012 ky thu tién giam di con 2.4
vong ung vai 151 ngay, cho thay nam 2012, tinh hinh kinh té van con khé khan, sic mua yéu nén cong ty gap
kho khan trong viéc thu hoi cong ng, viéc thu tien cham.

Ky thanh todn ng nam 2011 dat 16.8 vong ttng vaéi 22 ngay, so v&i nam 2012 giam con 6.7 V(‘;ng ung voi 55
ngay, nhu vy ndm 2012 cong ty tri tré trong viéc ghanh toan no cho khach hang. Qua do ta thay khoang cach
gitra ki thu tien va ki thanh todn ng kha 16n, cho thay cong ty quan tri chua tot trong quan tri cong tac thu chi.

Nam 2011, EPS la &m 302 dong/cp s0 véi nam 2012 loi nhuan trén mdi c6 phiéu tang 1én 284 dong/cp, tuy co
tang nhung van & muc rat thap cho thay cong ty dang trén da hoi phuc, loi nhuan dang dan cai thién, s6 P/E
dat 14, s6 E/P dat 7% bang voi ldi suat ngan hang, gié tri noi tai dat 30,030 dong/cp.

Thang 1 ndm 2013 cong ty théng bao viéc Chuyen nhuong tai san tai chi nhanh Binh Dwong dé thuc hién viéc
lién doanh lién két hozc gop vén dau tu voi ddi tac tiém ning trong nudc hodc nudc ngoai, cho thiy cong ty
dang c6 ké hoach phat trién. Qua cac thong tin tai chinh da phan tich cho thay cong ty c6 chi s6 kha nang sinh
l5i ndm 2012 thap, ng nhiéu kha ning thanh toan yéu, hang ton kho nhiéu, lgi nhuan sinh ra trén méi co phleu
qua thip, do d6 cho thy dau tu vao cb phleu VID khong mang lai lgi nhuan cao. Tuy nhién d6i voi nha dau
tu thich mao hiém, ua ludt song thi c6 thé xem xét ¢b phiéu nay véi muc dich dau tu ngin han.
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B —

KHUYEN CAO:

Noi dung ban tin ndy do Cong ty C phan Chung khoan Phuong Nam (PNS) cung cp chi mang tinh chat
tham khao. Mac di moi thong tin déu dwoc thu thap tir cac ngudn tin dang tin cdy, nhung PNS khong
dam bao tuyét dbi do chinh xac cua thdng tin va khdng chiu trach nhiém ddi véi bat ky van dé nao lién
quan dén viéc st dung bai phan tich nay.

Céc y kién, dy bao va woc tinh chi thé hién quan diém cia ngudi viét tai thoi diém phat hanh, béo céo chi
nhdm muc dich cung cap thong tin tham khao chi khdng mang tinh chit moi chao mua hay ban va nam
gitt bat cir c6 phiéu nao.

B4o cao nay la tai san ciia Cong ty C6 phan Chang khoan Phuong Nam (PNSC). Khong ai dugc phép sao
chép, tai san xuat, phat hanh ciing nhu tai phan phdi béo cdo nay vi bat cr myc dich nao néu khong cé su
ddng y cua PNS
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Trudng phong : T6 Binh Quyén quyen.to@ chungkhoanphuongnam.com.vn
Pho phong : bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn
Chuyén vién phan tich

: Nguyén Thi My Nga nga.nguyen@ chungkhoanphuongnam.com.vn

- Au Gia Hug hue.au@chungkhoanphuongnam.com.vn

: Luu Niém Dan dan.luu@chungkhoanphuongnam.com.vn

: Huynh Thi Diéu Linh linh.huynh@chungkhoanphuongnam.com.vn

LIEN HE

Phong Phan tich — Cong ty cé phan chirng khoan Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn
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