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Thém tin hiéu tét pha bing cho thi trwdng bt dong san:

Hién nay, NHNN dang phdi hop voi Bo nganh lién quan xay dung du thao thong tu vé viéc hd trg nha ¢ thu
nhap thap. Dy thao du kién s& hoan thién trong quy 1/2013.

Trong d6, d6i twong vay von mua nha ¢ thu nhap thip, nha & x4 hoi s& dugc vay muc 14i suat 1a 6%/nam voi
thoi han 13 15 nam. Cac doanh nghiép thuc hién du an xay dung nha ¢ xa hoi thoi han vay dau tu sé duge 5
nam.

Bén canh d6, NHNN ciing chdp thuan viéc danh riéng mot khoan tién hd trg cho cac NHTM véi muc hd tro 14i
suat bang 13i suat tai cap von, dé ho trg cho vay mua nha thu nhap thap.

Ngoai ra, cac chat “xuc tac” tir P& an xur Iy no xau cia hé thong cac to chire tin dung duoc ky vong gia ting luc
cau dé “pha bang” cho thi truong bat dong san.

Gia USD tang, gia vang trong nudc giam:

Sau mot thoi gian dai on dinh, ty gid USD trong thoi gian gan diy c6 bién dong theo chiéu hudng ting; trong
khi d6 gia vang trong nudc lai giam manh. Theo téng cuc thong k&, chi sé gid do la My thang 02/2013 ting
0.03% so v&i thang trude va giam 0.65% so vai cling ky ndm 2012. Chi s6 gia vang thang 02/2013 giam 0.33%
S0 VGi thang trude, giam 1.2% so véi cung Ky nam 2012.

Hign nay, gia USD mua v&o cua Vietcombank 1a 20,910 dong, gia USD ban ra 1 20,990 dong. Gia USD tu do
phd bién & mirc 21,100-21,110 dong (mua vao) va 21,140-21,150 d6ng (béan ra). Thi truong ngoai té xdo dong
trong vai ngay gan day chu yéu lién quan dén tin don that th1et

Gia Vang trong nudc chiu anh hudng boi xu hudng gidm cua gia Vang thé gioi, cling Véi chinh sach siét chic thi
truong vang cua chinh phu, gia vang trong nudc tiép tuc xu thé giam. Chleu 26/2, NHNN va SJC da ky két hop
dong nguyén tic gia cong Vang miéng, chuan bi viéc ddu thau Vang miéng. Ong Lé Hung Ding, chu tich hoi
d6ng quan tri Cong ty SIC, khang dinh: "T6i dam bao chi trong vong mot tuan sau cudc ky két nay, gia vang
trong nudc s& sat voi gia vang thé gi6i. Ciing don gién thoi vi trude day ngudn cung vang cia minh bj gian doan
do Nha nu6c khong cho nhép vang dé han ché nhdp siéu va Chong lam phat. Con nay, khi NHNN chu dong san
Xuit vang miéng nhu nhap nguyén lidu vang khi thiy can thiét thi gia trong nude chic chin s& gan v6i gia thé
gi¢i". Chi voi thong tin nay, gid vang trong nudc lao dbc, dén dau gio chiéu ngay 28/02/2013 gia vang trong
nude chi con 43triéu dong/luong kéo d6 chénh léch voi gia thé gidi xudng con 2.5 triéu dong mdi luong ( trudc
d6 c6 lac chénh 1éch gia vang 1én dén 5 triéu dong/luong). Pau tu vang khong con hip dan, ching khoan s& co
co hoi 1én ngoi.

Gino dgng ty gid trong thing 2/2013 Dién bién gia vang qua cac thang
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Nguédn: Vietcombank.com.vn

Ngudn: PN tong hop

CPI thang 2 ting 1.32% so véi thang truwée. Lam phat vin 12 van dé dang lo ngai trong nim 2013.
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CPI thang 2 nam 2013 ting 1.32% so véi thang trudc. CPI thang 2 nam nay thap tht hai trong 10 nim qua va
thap hon so v&i CPI binh quan caa 9 niam trude do6 1a 3.49% (Thong thuong tét nguyén dan roi vao thang 2 hing
nam nén CPI thang 2 thudng cao hon so v6i nhitng thang con lai).

CPI thang 2 tang thap hon moi nim do nhiéu nguyén nhan: do kinh té kho khin nén ngudi dan tiép tyuc chi tiéu
tiét kiém ngay ca trong dip Tét ¢6 truyén. Tdc do ting tin dung mang ddu 4m, du ng cho vay cua toan hé thong
ngan hang tinh tir dau nam dén 19/2 van con am 0.16%. Nguyén nhan quan trong nhat 1a Chinh phu, cic B9,
nganh, dia phuong da ¢ nhiéu bién phap dé kiém ché tc d6 tang gia tiéu dung trén nhiéu mat, nhu ting cung
hang hod, dy trir va ban hang binh on gi4, giam sat kiém tra gi4 ca. ..

Tuy nhién néu cong don CPI 2 thang dau nam van khé cao, ting 2.59% so véi cling ky ndm ngoai, bang 39.8%
muc tiéu CPI ca ndm 2013. (Muc tiéu CPI nim nay 6.5% so v&i ndm ngoai 1a 6.81%), nhu vdy cho thiy van dé
Kiém ché lam phat 13 mot thach thirc 16n trong nam 2013.

CPIl qua cac thang
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Nguén: Gso.vn
Giai ngan FDI 2 thang dau nim ting so clng ky 2012
Theo bao cdo cua Téng cuc Théng k&, tir dau ndm dén ngay 20-2-2013, ca nudce c6 99 dy én méi dugce cap gidy
chirng nhan dau tu véi tong von dang ky la 532 tri¢u USD, bang 46.1% so véi cling ky nam 2012 va 31 luogt dy
an dang ky tang von dau tu vdi tong von dang ky tang thém 14 98.3 tri¢u USD, bang 19.7% so véi cung Ky nam
2012.
Nhu vdy, tong cong ca von dang ky tir dau tu cip méi va tang thém la 630. 3 triéu USD, bang 38.1% so Véi cling
ky ndm 2012. Viéc thiéu vang cac du 4n 16n d4 khién cho tong luong vbn dang ky giam manh, day ciing 1a tin
hiéu bao truéc mot ndm khé khin vé thu hit dau tu nude ngoai.
Tuy nhién, vén FDI giai ngan van twong d6i kha quan, v&i 1.05 ty USD, ting 5% véi ciing Ky nam 2012.
Xét theo linh vuc dau tu, cong nghiép ‘ché' bién 9hé tao la nganh thu hat yén dau tu 16n nhit trong 2 thang dau
nam, udce gan 409 tri¢u USD, chiém gan 65% tong von dang ky mdi. Ti€p theo 1a linh cuc y té va tro giap xa
hoi; kinh doanh bat dong san.
Nhat Ban tiép tuc la nha dau tu FDI 16n nhit vao Viét Nam véi 31 du 4n cip méi yél 10 luot dy an ting vbn
trong 2 thang dau nam, tri gid gan 260 tricu USD, chiém gan 41% tong von FDI cd nudec.

Dung tiép theo 14 cac nude Dai Loan, Singapore, Thai Lan, Hong Kong...
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Pau tu truc tiep nwéce ngoai ( trieu USD)
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Chi s6 nganh cong nghiép giam, hang tén kho ting:
Theo Tong cuc Thong ké, chi s6 san xuét toan nganh cong ‘nghiép thang 2 wdc tinh giam manh 21.3% so voi

thang trudge va glam 10.1% so v&i cling ky nam trude, chi yéu do thang 2 nam nay 1a thang Tét Nguyén dén, c6
s6 ngay nghi nhiéu.

Tuy nhién, tinh chung ca hai thang, chi s6 ndy van ting 6.8% so cling ky nim trudc.

Mot s6 nganh Cong nghiép c6 mirc san xuat 2 thang tang cao so voi cung Ky nam trudc la pin va c qui; thiét bi
dién; phu tling va bo phan phuy tro; phan bon va hop chat nito; gidy, dép; thiét bi truyén thong; xi mang; hang
may san (trir trang phuc); mo td, xe may; bia; dudng...

Mot sé nganh san xuét giam 14 sit, thép, gang; thude, hoa duge va dugc liéu; may trang phuc (trir trang phuc tu:
da 16ng tht); linh kién dién tir; khai thac va thu gom than cung; san pham dién tir dan dung; dong tau va cau
Kién noi.

Ciing theo s lidu cua Tong cuc Thong k&, chi sé ton kho tai thoi diém 01/2/2013 ting 19.9% so Véi cling thoi
diém nam trude. Chi sb ndy VAn kha cao, bai toan giam hang ton kho van con kha nan giai. Mot s nganh c6 chi
s6 ton kho ting cao so v6i cling thoi diém nim trude 1a san xuat xe co dong co tang 142.5%; san xuat day, cap
dién tang 64.1%; san xut cac ciu kién kim loai ting 62%; san xudt thiét bi truyen thong tang 60.1%. Mot so
nganh co chi sd ton kho ting thap hodc giam la san xuat bé tong va cac san pham tir Xi mang tang 17.3%); ché
bién sira va c4c san pham tir sira ting 13.5%; san xudt pin, ic quy giam 38.6%; san xuat linh kién dién tir giam
62.9%./.
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M@t s6 chi tiéu quan trong khac:

> Toéng mic hang hda ban Ié va doanh thu dich vu tiéu ding hai thang dau nam 2013 wdc tinh dat 422.2
nghin ty dong, ting 10.9% so v&i cing Ky nam trude. Néu loai trir yéu té gia thi tong mirc ban 1¢ va
doanh thu dich vu tiéu ding 2 thang dau nim chi ting 3.6% muc ting ndy kha thap so voi nhitng nim
trudc day thé hién sirc mua kha thip ngay ca trong dip tét nguyén dan.

> Theo Tong cuc Théng k&, Bo Ké hoach va Pau tu, 2 thang dau nim xuét siéu ca nudc ude dat 1.68 ty
USD, biang 8.8% tong kim ngach hang hoa xuat khau, trong d6 xuét siéu caa khu vuc FDI (ké ca dau
thd) dat 2.96 ty USD va khu vuyc kinh té trong nudc van tiép tuc nhip siéu véi gan 1.3 ty USD. Pay la
tin hidu kha quan dé tiép tuc cai thién can can tong thé, ting du trit ngoai hdi.

TIN TUC KINH TE Vi MO TRONG VA NGOAI NUOC NOI BAT
Trong nudc:

« Bo Tai chinh vira ban hanh Thong tu sO 16/2013 hudng dan viéc gia han, giam mot s6 khoan thué theo tinh
than cia Nghi quyét 02/2013 cta Chinh phu v€ thao g& kho khan cho san xuét kinh doanh, hd tro thi truong,
giai quyet ng xau.

Theo d6, Bo quy dinh va hudng dan cu thé cac doanh nghiép thuc hién 3 noi dung chinh cia Nghi quyét 02,
gom gia han nop thué thu nhap doanh nghiép; gia han ndp thué gia tri gia ting va tién thué dat, tién sir dung
dat.

« Két qua cudc khao sat mai nhéit vé chi sé phat trién kinh té tai cac thi trudng méi n61 (EMI) cua HSBC cho
thiy san lugng san Xuét ciia Viét Nam tang nhe va mirc d6 lac quan cta céc nha san xuét trong nude dat vi thir 5
trong s cac thi trudng méi ndi trong thang 1/2013.

«Theo B6 Tai chinh, tinh dén ngay 31/12/2011, tong du no chinh phu 12 1,096,000 ty dong, bang 43.2% GDP.
Trong d6, vay trong nude 429,000 ty dong, vay nude ngoai 667,000 ty dong.

* Theo ny ban Nguoi Viét Nam ¢ Nudc ngoai, nam 2012, lugng kiéu héi vé Viét Nam dat murc ky luc 10 ty
USD.

Trude d6, nam 2010 kiéu hdi dat gan 8.4 ty USD, nam 2011 dat hon 9 ty USD. Nam 2012, du kinh té Viét Nam
va the gidi gap nhiéu kho khan nhung dong kiéu héi dat mirc méi 10 ty USD. Trong ba ndm qua, luong kidu hbi
d6 vé nuée ting 10%/nam.

. Ngay 05/02/2013, NHNN c¢6 van ban s0 871/NHNN-QLNH gui cac t6 chirc tin dung kinh doanh mua ban
vang miéng vé viéc trién khai thyc hién mot s6 cong viée lién quan mang ludi mua ban vang miéng.

* Fitch gitr nguyén xép hang nha phéat hanh dai han (IDR) ciia Ngan hang TMCP A Chau (HNX: ACB) ¢ muc
“B” dong thoi dua ngan hang nay ra khoi dién theo ddi ha bac. Tuy nhién, Fitch van cOn danh gia trién vong tin
nhiém ACB ¢ mirc “tiéu cuc”.

* Tha tuéng Chinh phu vira phé duyét Dé an tong thé tai co cau kinh t& gan véi chuyén d6i mo hinh ting truong

theo huéng nang cao Chat lugng, hi€u qua va nang luc canh tranh giai doan 2013 — 2020; trong do tép trung tai
co cAu dau tu cong, cac to chirc tin dung, cac tap doan, tong cong ty nha nudc.

* Theo cac doanh nghiép dau m91 xang déu, tinh dén ngay 18/02, gia co s& cao hon gia ban 1é trong nude 1.800
dong/lit; tach riéng khoan 300 dong lgi nhuan dinh mire ra khoi gia co sé, doanh nghiép 16 1,500 dong/lit.

Tinh dén thoi diém ndy, Bo Tai chinh d4 hai lan cho doanh nghiép duoc st dung quy binh 6n gia dé bu 15. Hién,
rr~16i lit xdng doanh nghiép dau mdi duge sir dung 1,000 ddng tir qui binh 6n gia; nhung doanh nghiép van kéu
6.

Thong tin m&i nhat cho thiy, ngay 22- 23/02, hién tuong nhiéu cdy xang gam hang cho tang gia lai tai dién. Tuy
nhién, cudi cting Thii tuéng Chinh phu da quyét dinh khong tang g1a béan 1¢ xing dau trong nuac. Quyét dinh
nay thé hién Nha nudc ludn sin sang chia s¢ ganh ning v4i ngudi dan, nhét 13 trong bdi canh khé khan hién
nay, giup nguoi tiéu dung tho phao.
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Nudc ngoai:

* Theo nhan dinh cua B6 phan dy béo, phan tich va tu van rii ro (EIU) thudc Tap doan Nha Kinh té (Anh), cude

khung hoang ng cong ¢ Khu vuc ddng tién chung chau Au (Eurozone) da "cham day" trong quy IV/2012 véi
nhitng so liéu kinh té qua thap.

Budc sang ndm 2013, mic dU trién vong kinh té dugc du bao co phin sang stia hon, nhung tinh trang é6m yéu
cua khu vuc tu nhan cong vdi chinh sach "that lung, budc bung" cat giam chi tiéu ¢ nhiéu nude khién tién trinh
phuc hoi ctia Eurozone thém cham chap.

*Theo s6 liéu caa ONS, ng cong ciia Anh d4 18n t6i gan 1,163 ty bang, khoang 1,861 ty USD, twong duong véi
73.8% Téng san pham qudc ni.

* Ngay 27/2, Thuong vién My da phé chuin dé cir 6ng Jacob Lew 1am tan Bo truong Tai chinh cua nudc nay,
dong thoi cling phé chuan dé cir mot chuyen gia ngan sach cua Tong théng Barack Obama vao thoi diém khi
Qudc hoi va Nha Trang dang bat ddng vé cac khoan cat giam chi tiéu cong.

* Ngay 28/2, Chung khoan My tang diém voi chi s6 cong nghiép Dow Jones tang 18n méc cao nhét trong vong 5
nam. Dir liéu vé nha ¢ tot hon dyu doan khién sy lac quan vé nén kinh té gia ting.

KINH TE VI MO ANH HUONG PEN TTCK
TOM tit mot s6 théng tin vi mé anh huong dén thi truong:

e Thém tin hiéu tot pha béng cho thi truong bét dong san: cho vay mua nha ¢ thu nhap thap, nha ¢ x& hoi
s€ dugc vay muc 1ai suat 1a 6%/nam vai thoi han 1a 15 nam.

e Gia USD tang, gid vang trong nudc giam.

e CPI thang 2 ting 1.32% so v&i thang trudc. Lam phat van 1 van dé déng lo ngai trong nam 2013,
e Giai ngan FDI 2 thang dau nim ting so cling ky 2012

e Chi s6 nganh cong nghiép giam, hang ton kho ting.

e Khong ting gia ban 1é xing dau trong nudc.

e Ngay 28/2, Chirng khoan My ting diém véi chi sé cong nghiép Dow Jones ting 18n mbc cao nhat trong
vong 5 nam. Di liéu vé nha ¢ tot hon du doan khién sy lac quan vé nén kinh té gia ting.

Chét phién ngay cudi thang 28 /02/2013 1a mot sy ting giam trai chiéu, trong khi VN-Index ting 1.89% lén
474.56 diém thi chi s6 HNX-Index giam 0.07% xudng 62.56 diém. Nhu vdy sau 02 thang ting diém lién tiép thi
ca hai chi s6 d& c6 sy sut giam nhe trong thang 2 va day la thang c6 bién dong nhidu nhat. Nam 2013 1 nim cé
nhiéu thay d6i vé chinh sach vi mé, co ciu lai nén kinh té, 16 trinh x&r 1y no xdu ciing nhu hang ton kho...
Chung tdi cho rang thi truong chig khoan ciing s& ¢6 nhiéu bién dong trong thdi gian téi.



CHUNG KHOAN PHUGNG NAM BAO CAO VI MO
PHUONG NAM SECURITIES

KHUYEN CAO:

Noi dung ban tin ndy do Céng ty C6 phan Ching khoan Phuong Nam (PNS) cung cdp chi mang tinh chat
tham khao. Mic di moi thong tin déu dugc thu thap tir cac ngudn tin déng tin cdy, nhung PNS khong dam
bao tuyét d6i do chinh xac ctia thong tin va khdng chiu trach nhiém ddi véi bat ky van dé nao lién quan dén
viéc sir dung ban tin ndy.

Céc y kién, dy bao va udc tinh chi thé hién quan diém cta ngudi viét tai thoi diém phat hanh, bao céo chi
nham muc dich cung cp thong tin tham khao chir khong mang tinh chat moi chao mua hay ban va nam giir
bt cir ¢6 phiéu nao.

B4o céo nay la tai san ciia Cong ty Co phan Chimng khoan Phuong Nam (PNSC). Khong ai dugc phép sao
chép, tai san xuat, phat hanh ciing nhu tai phan phdi bao cdo ndy Vi bat cir muc dich nao néu khong co su
ddng y cua PNS. Xin vui 10ng ghi rd ngudn khi trich dan céc thong tin trong bao céo nay.

PNS RESEARCH

Trudng phong : T6 Binh Quyén quyen.to@ chungkhoanphuongnam.com.vn
Phé phong : Bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn
Chuyén vién phan tich

: Nguyén Thi My Nga nga.nguyen@ chungkhoanphuongnam.com.vn

: L& Thi Thach Thao thao.le@chungkhoanphuongnam.com.vn

: Au Gia Hug hue.au@chungkhoanphuongnam.com.vn

: Luu Niém Dan dan.luu@chungkhoanphuongnam.com.vn

: Huynh Thi Diéu Linh linh.huynh@chungkhoanphuongnam.com.vn

LIEN HE

Phong Phan tich — Cong ty cé phéan chirng khoian Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www. Chungkhoanphuongnam.com.vn



