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BAO CAO NHANH MA CO PHIEU PGC

Ngay phén tich : 19.03.2013

THONG TIN CO PHIEU NHOM CHI SO TAI CHINH

Mi chimg khoan PGC Ty s6 kha ning thanh toan (Iin) 2010 2011 2012
Gi ngay 19/03/2013 9,200 Ty s6 thanh toan hién thoi 1.26 1.28 1.17
Gid thap nhdt 52 tuén 5.900 Ty sb thanh toan nhanh 0.98 0.96 0.92
Gid 20 nhét 52 bk 12,400 Ty s co cdu tai chinh (%) 2010 2011 2012
Khi lugng trung binh 10 ngy 110261 Ty s(? tai san dé,m bao NQﬂ/VSCH 116% 96% 143%
Khéi lugng CPLI (iriu) 24447 Ty s(? tai san ?gén han / Tong TS 53% 45% 57%
Ty s0 ng = Tong no/ Tong tai san 54% 49% 59%
Gié trj von hoa thi truong (t§) 316,910 Ty s6 von CSH/ Toéng ngudn vén 46% 51% 41%
CO CAU SO HUU Ty s6 hoat djng 2010 2011 2012

Tap doan Xang diu Viét Nam 52 36% Vong quay hang tn kho (vong) 15 17 17

Nguydn A Phi 0.09% SO ngay vong quay hang ton kho (ngay) 25 21 21
Cb dong nuée ngodi 1.99% Vf‘)ng quay cac khoan phai thu (vong) 7 9 11

. So ngay vong quay cac khodan phai thu (ngay) 50 41 35

Co dong khac 43.26%

Vong quay céac khoan phai tra (vong) 5 5 6

CHIi SO CO BAN Sb ngay vong quay cac khoan phai tra (ngay) 71 68 58
EPS 2,243 Hiéu sudt sir dung tai san dai han (vong) 8.2 8.7 10.0
PIE 4 Ty s6 kha ning sinh 10 (%) 2010 2011 2012
EP 24% Ty 1¢ 1ai gop 14% 16% 15%
BV (dong) 17,657 ROS (Doanh loi tiéu thu) 2% 1% 2%
ROE 13% | |ROA (Doanh loi tai san) 4% 3% 5%
ROA 5% ROE (Doanh lgi Vén CSH) 9% 6% 13%
BETA 0.95 Ty sb gia thi truong 2010 2011 2012
Ga tri ndi tai (dong) 36,496 BV (déng) 20,885 16,563 17,657

DO THI GIA EPS (ddng) 1,814 907 2,243

P/E 4 3 4
E/P (%) 28% 29% 24%
Gia tri ndi tai 36,496
Chi tiéu ting truéng (%) 2010 2011 2012
I - Tang truong doanh thu 46% 16% 17%
T T SRR Tang trudng lgi nhuan -28% -34% 139%
EERELE mz R0 =553 s Tang truéng tong tai san 22% -6% 32%
M W\M\’m fwm @ | |Tang truong vén CSH 1% 3% 6%
A S o Chi tiéu chi phi (%) 2010 2011 2012
\ M/ \/V\/\A /J\\/N\,J % WH Chi phi ban hang 14% 17% 14%
Chi phi quan ly doanh nghiép 17% 64% 19%
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CTCP GAS PETROLIMEX (PGC)

PGC la cong ty truc thudc Tong Cong Ty Xang Dau Viét Nam,
duogc thanh lap tir nim 1998, dén nam 2003 cong ty duge cd phan
hoa, dén nam 2006 duoc niém yét trén san giao dich chirng khoan.
Cong ty hoat dong chu yéu trong linh vue Xudt nhdp khau va kinh
doanh gas, dong thdi cong ty ciing cung cap cac thiét bi phu tro nhu
binh gas, diéu 4 ap, van binh gas.

Két qua kinh doanh nam 2012 ting trudng t6t nhat trong 3 nim qua.
Nam 2012, cong ty dat doanh thu 3.278 ty ddng, tang 17%, ngoai ra
doanh thu tai chinh dat 14.8 ty dong, tang 195% két hop véi chi phi
tai chinh 19 ty dong, giam 73% Vi vdy, két qua loi nhuén sau thué
dat 79 ty dong, ting 139% so voi nam 2011. Két thuc nim 2012
cong ty vuot 32% ké hoach loi nhuan trude thué.

Xét ty s6 thanh toan, nim 2012, ty s6 thanh toan hién thoi dat 1.17
lan va ty sd thanh toan nhanh dat 0.92 lin, khong thay ddi so véi
cung ky niam 2011. Qua do ta thiy kha ning thanh toan cia PGC
chwa duoc cai thién, luong hang ton kho nhiéu, ty sb thanh toan
nhanh bé hon 1 ching té luong tal san ngin han khong du dé thanh
toan nhanh nhitng khoan no ngin han, do d6 kha ning thanh toan
nhanh chua thyc sy dam bao.

Nam 2011, ng chiém ty 1& 96% trén von chii s hitu so V6i ndm
2012 tang 1én 143%, ta thay ty 1¢ no trén von chu s¢ hiru tang 1én,
chu yéu 1a do ng vay ngan han 372 ty dong, tang 177% S0 V&i nam
2011.

Niam 2011, ng chiém 49% trén tong tai san so véi nam 2012 ting Ién
59%, xét thay ty I¢ no trén tong tai san trong ndm 2012 ciing tdng
tuong doi manh.

Xét tinh hinh tén kho. Nam 2012 vong quay ton kho dat 17 vong
mg voi 21 ngay, khong thay doi so v6i nam 2011. Nhu vy, tinh
hinh tén kho kha 6n dinh, nén thoi gian luu kho van nhu cii, tuy
nhién xét thay sb ngay luu kho thap chung to cong tac ban hang
nhanh, day 1a dac trung cua doanh nghi€p kinh doanh gas

Xeét vong quay phai thu. Nam 2011 vong quay phai thu dat 9 vong
ng v&i 41 ngay so véindm 2012 tang 1én 11 vong tng véi 35 ngay
cho thay tinh hinh thu ng tién trién tot hon cung Ky.

Nam 2011, vong quay phai tra dat 5 vong ung vdi 68 ngay so vai
nam 2012 ting 1én 6 vong tng v&i 58 ngay, cho thay cong tac tra no
cling duoc tap trung déy manh, ky han thanh toén cong ng dugc rit
ngan hon so véi ciing ky

Niam 2012, qui md tai san ctia cong ty ting truong manh nhat trong
3 ndm qua. Cu thé, nim 2012, von chu s& hitu dat 620 ty dong, chi
tang nhe 6%, nhung do trong nam cong ty tang cuong vay Nng nén
tong tai san dat 1.508 ty dong, tang 32% so v&i nam 2011.
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Két qua kinh doanh ting truong din dén cac ty suat sinh 1o trén tai sin ROA va ty suit sinh 10i trén von cha s
hitu ROE ciing dugc ting 18n. Cy thé, ndm 2011 chi sé ROA dat 3% so v6i nam 2012 ting 1én 5% va chi s ROE
nam 2011 dat 6% so voi nam 2012 ciing ting 18n 13%. Qua d6 ta thay, hiéu suat sir dung tai san va von chu so
hitu hiéu qua hon, dic biét 1a ROE nam 2012 ting lén twong duong vé6i 14i suat ngan hang, ching to cong ty st
dung don cén ng hop 1y hon so v4i nam 2011.

Nam 2011, chi s6 EPS dat 907 ddng/cp so v6i ndm 2012 ting 1én 147% va dat 2.243 ddng/cp, qua dé ta thiy
cong ty sir dung vén cd dong hiéu qua hon so voi cing ky. V6i mirc gia dong cira ngay 19.03.2013 1a 9.200
ddng/cp, PGC ¢6 ty suat E/P dat 24%, cao hon lai Suit tién gui ngan hang. Xét thay nam 2012, két qua kinh
doanh ciia PGC tang truong t6t, chi sb hoat dong on dinh, ty suat sinh 10i tang, tuy nhién PGC ciing c¢6 nhiing
nhugc dlem nhu ty 1€ no tang 1én va dang & murc twong ddi cao, kha nang thanh toan chua dam bao an toan. Véi
nhirng yéu t6 xéu — t6t két hop, nha dau tu nén than trong khi ra quyét dinh véi c6 phiéu PGC.
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B —

KHUYEN CAO:

Noi dung ban tin nay do Cong ty C6 phan Chirng khoan Phuong Nam (PNS) cung cp chi mang tinh chat
tham khao. Mac dd moi thong tin déu dugc thu thap tir cAc nguon tin dang tin cay, nhung PNS khong
dam bao tuyét doi d6 chinh xac cua thong tin va khéng chiu trach nhiém dbi vai bat ky vin dé nao lién
quan dén viéc st dung ban tin nay.

Céc y kién, du bao va wdc tinh chi thé hién quan diém cua ngudi viét tai thoi diém phat hanh, bao céo chi
nham muc dich cung cap thdng tin tham khao chir khéng mang tinh chat mai chao mua hay ban va nam
gitt bat cir c6 phiéu nao.

B4o cao nay la tai san caa Cong ty C6 phan Ching khoan Phuong Nam (PNSC). Khong ai duoc phép sao
chép, tai san xuat, phat hanh ciing nhu tai phan phdi béo co nay vi bat cir myc dich nao néu khong c6 sur
ddng y cua PNS. Xin vui long ghi rd ngudn khi trich dan cac thdng tin trong bao céo nay.
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LIEN HE

Phong Phan tich — Cong ty cé phan chirng khoan Phuwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www. Chungkhoanphuongnam.com.vn
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