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Viét Nam | Thi trwérng cd phiéu
Bao cao nhanh
K&t qua kinh doanh

2012

NBB ctcp AU TU NAM BAY BAY B4t dong san

Lai tang nho doanh thu tai chinh

Dwa trén sé liéu ndm chwa kiém todn

Céng ty Cé phdn Péu tw Nam Bdy Bdy (NBB) la dorn vi thanh vién cua Téng Céng ty Xéy
dwng Céng trinh Giao théng 5 (Cienco 5), dwoc thanh Idp vao ndm 2005. Hoat déng kinh
doanh cua céng ty hién nay bao gém: DPéu tw va kinh doanh bét déng san; Xdy dwng cdc
cdng trinh giao théng, xdy dwng ddn dung va céng nghiép; San xudt vdt liéu xdy dwng; San
xudt dién; Ddu tw tai chinh. Trong dé hoat déng déu tw va kinh doanh bét déng sén la hoat
déng dem lai doanh thu chinh cua céng ty. Céng ty dé va dang thwc hién cdc dw dn trung
tém thwong mai, cin hé cao tdng, khu ddn cw va khu nha & trén dija ban TP.HCM, Phan
Thiét, Ha Long va Bac Liéu nhw Dw dn Carina Plaza; Dy dn City Gate Towers; Dw dn NBB
Garden I; NBB Garden Ill. Dw dn Khu dén cw — TTTM Bdc Phan Thiét; Khu dén cw Phudong 2
TX Bac Liéu, tinh Bac Liéu; Dw dn Khu dé thi méi So'n Tinh, Quéing Ngdi. Khu dé thj sinh thdi
Don Dién Tp.Ha Long; Dy dn Khu biét thy Déi Thdy san, Quéang Ninh. Dy dn khai thdc dd
xdy dwng tai mé da Ta Zén. Dw adn mé réng tuyén tranh Phan rang - Thap cham - Ninh
thudn. Bwérng cao téc TP.HCM - Trung Lwong tai Long An

Nam 2012, tinh hinh hoat ddng kinh doanh cu thé nhuv sau: t6ng doanh thu dat
473.3 ty déng (+12.5% y-o-y), hoan thanh 61% so véi ké hoach 780.87 ty déng. Tuy
nhién, ty trong gid von hang bén trén doanh thu thuin gidam tir mirc 74.9 % trong
nam 2011 gidm con 67.6% ndm 2012, nén |gi nhuan gdp dat 137.6 ty déng (+32.7%
y-0-y). Trong nam, cong ty cé doanh thu tir hoat déng tai chinh tdng manh dat 118.2
ty déng (272.4% y-o-y), cung ky ndm 2011 chi dat 31.7 ty déng; chd yéu thu tir
chuyén nhuong dy 4n dat 138.8 ty d6ng; do vay sau khi trir cac khoan chi phi, Igi
nhuan truwdc thué dat 232.6 ty dong (+126.9% y-o-y), hoan thanh 81% so vdi ké
hoach 288.86 ty déng. Theo d6, lgi nhun sau thué dat 169.6 ty dong (+146.4% y-o-
y) so v&i ndm 2011 chi dat 69 ty dong, hoan thanh 78% so vdi k& hoach 216.64% .
N&m 2012, cdng ty c6 k& hoach chia c6 tirc bang tién mat ty 1& 16%.

N3m 2012, tdng tai sdn cla cdng ty dat 2,907.5 ty dong (+14.3% y-o-y), trong khi
ngudn von chd s& hitu dat 1,246.3 ty dong (+24.5% y-0-y). Thém vao dé két qua kinh
doanh dat Igi nhuan t6t nén céc chi s6 kha ndng sinh 1 trén tdng tai sdn (ROA) va
chi s8 kha nang sinh I&i (ROE) tdng manh. Cu thé&, ndm 2011 ROA dat 2.7% so v&i
nam 2012 tang manh |én 5.9%, ROE nam 2011 dat 6.9% so v&i nam 2012 dat 13.8%.
Diéu nay cho thay ndm 2012 cdng ty da s& dung t&i wu tai sdn va vén chl s& hitu,
viéc kinh doanh hiéu qua tao ra lgi nhuan tang rat manh so véi cung ky nam 2011.

Ndm 2011, téng ng trén vén chd sé& 13 152.2% trong khi ndm 2012 13 132%. Céng
ng/téng tai sdn nam 2012 13 56.6% (n3m 2011 13 60%). Chirng t6 ty 1& ng dang cb xu
huwdng giam.

N3m 2012, EPS co ban dat 9,523 déng so v&i ndm 2011 13 4,167 dong. Tinh dén thoi

diém hién tai (20/03/2013), gid déng clra cla NBB la 27,600 dong/CP. Twong (ng
P/E ndm 2012 dat 0.9 Ian, P/BV ndm 2012 dat 0.12 lan
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SBS ¢ Cira ngo két noi dau tv

< KET QUA TAI CHINH NAM 2012

Pon vi tinh: Ty déng

S

Loi nhuan
kinh doanh

Doanh thu Loi nhuan

thuan sau thué
425 169.6
+3.0%y-0- +146.4% y-’
+32.7% y-o0-y +126.9% y-0-y NN

Théng tin tai Két thic ndm tai chinh 31/12 FY08 FY09 FY10 FY11 FY12E
chinh co ban Doanh thu 178.7 343.0 484.4 412.8 425.0
Loi nhuan gop (ty dong) 73.9 102.4 121.0 103.7 137.6

LNST (ty déng) 56.7 93.6 117.8 68.9 169.6

Téng tai san 936.5 1,687.9 2,349.5 2,542.9 2,907.5

Ty |é ting trudng 13.0% 15.0% 15.3% 6.9% 13.8%

Ty lé tang trwdng LNR 88.6% 65.3% 27.0% -39.9% 146.3%

Ty suat lgi nhuan rong 30.9% 26.6% 23.9% 16.9% 40.3%

ROA 5.9% 5.4% 4.9% 2.7% 5.9%

ROE 13.0% 15.0% 15.3% 6.9% 13.8%

EPS (d6ng/CP) 3,585 5,925 7,525 4,167 9,523

Gia trj s6 sach (d6ng/CP) 27,545 39,416 49,291 55,632 69,241

Ngubn: NBB, SBS wdc tinh
i Doanh thu == LNST (ty d6ng) i ROA =—A—ROE
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PHU LUC 1 SBS * Cira ngo két noi dau tuv

BANG CAN POI KE TOAN (ty déng) CAC CHi SO TAI CHINH
2010 2011 2012 2010 2011 2012
Téng tai san 2,349.5 2,542.9 2,907.5 Chi tiéu tang trud'ng (y-o-y)
Tai san ngan han 1,987.9 2,100.7 2,464.1 Doanh thu 41.2% -14.8% 3.0%
Tai san dai han 361.6 442.2 4435 Lgi nhuan gop 18.2% -14.3% 32.7%
Tai sdn cd dinh 197.5 278.2 271.5 Lgi nhuan rong 27.0% -39.9% 146.3%
Dau tu dai han 47.4 45.9 47.6 Téng tai san 39.2% 8.2% 14.3%
Nguén vén 2,349.5 2,542.9 2,907.5 Vén chl sé hitu 25.1% 31.9% 24.5%
No phai tra 1,574.7 1,524.5 1,645.2 Chi tiéu hiéu qua
No ngan han 602.0 1,165.8 1,081.0 Lgi nhuan gop bién 25.0% 25.1% 32.4%
Ng dai han 972.7 358.7 564.2 EBIT bién 34.9% 27.5% 61.3%
Vén chi sé hiru 759.1 1,001.4 1,246.3 Lgi nhuan trwdc thué bién 33.8% 24.8% 54.7%
Ngudn vén 759.1 1,001.4 1,246.3 Lgi nhuén rong bién 23.9% 16.9% 40.3%
Vén diéu lé 154.0 180.0 180.0 ROA 4.9% 2.7% 5.9%
Thang duw vén 221.7 401.2 401.2 ROE 15.3% 6.9% 13.8%
LN chuwa phan phdi 66.2 94.8 237.2 Pha ntich Dupont
Loi nhuan rong bién (1) 23.9% 16.9% 40.3%
KET QUA KINH DOANH (ty déng) Vong quay tai san (2)
2010 2011 2012 Pon bay (3) 309.5%  253.9%  233.3%
Doanh thu thuin 484.4 412.8 425.0 ROE = (1)x(2)x(3) 15.3% 6.9% 13.8%
Gi4 v6n hang ban 363.4 309.1 287.4 Chi tiéu quan Iy
Loi nhudn gop 121.0 103.7 137.6 S8 ngay phai thu 14.8 15.8 1233
Loi nhuan tai chinh 87.0 51.1 147.9 S8 ngay tén kho 1613.4 2233.8 2664.1
Chi phi tai chinh 13.9 19.4 29.7 S8 ngay phai tra 87.4 58.9 45.4
Chi phi ldi vay 5.5 11.2 28.0 Vong quay tai san 0.2 0.2 0.1
Chi phi ban hang 5.9 5.1 3.8 Vong quay tai san dai han 1.3 0.9 1.0
Chi phi quan ly DN 19.0 28.7 25.9 Vong quay tai san c6 dinh 2.5 1.5 1.6
LN thuan tir HDKD 169.2 101.6 226.1 Hé s6 thanh toan
Loi nhuan khac 2.7 3.8 11.6 Thanh toan hién hanh 3.3 1.8 2.3
Chi phi khac 8.3 2.9 5.1 Thanh toan nhanh 0.6 0.2 0.3
Lo'i nhudn trwéc thué 163.6 102.5 232.6 Thanh todn tién mat 0.4 0.0 0.0
Thué TNDN 39.0 21.9 94.3 Co cdu vén
Lo'i nhudn sau thué 117.8 68.9 169.6 Téng no/Vén chi s& hitu 207.4%  152.2%  132.0%
Lgi nhuan rong 115.9 69.6 171.4 T6ng ng/Téng tai san 67.0% 60.0% 56.6%
Téng tai san/Vén chl sé hitu 309.5% 253.9% 233.3%
LUU CHUYEN TIEN TE (ty dbng) Chi tiéu trén c8 phan
2010 2011 2012 PE 1.14 2.06 0.90
Lwu chuyén tién tir hoat dong kinh doanh PBV 0.17
Tién thu bén hang, cung cdp dich vu va doanh thu 169.4 102.5 232.6 PS 0.27 0.35 0.36
Tién chi trd cho ngudi cung cap 10.4 13.8 13.2 EPS (d6ng/CP) 7,525 4,167 9,523
Tién chi tra |13i vay 0.3 0.8 0.9 Doanh thu/CP (d6ng/CP) 31,454 24,718 23,611
Tién thu khac tir hoat déng kinh doanh (85.5) (51.2) (139.7) Gia trj s6 sach (ddong/CP) 49,291 55,632 69,241
Tién chi khac tir hoat déng kinh doanh 100.0 77.4 135.0
Luu chuyén tién thuan tir hoat déng SX-KD (597.4) (364.4) (228.2)
Lwu chuyén tién tir hoat déng dau tw
Tién thu tir thanh ly va nhugng ban TSCH (79.8) (21.1) (10.0)
Tién chi gép v6n dau tu vao don vi khac (82.2) (4.8) 14.2
Luu chuyén tién thuan tir hoat déng dau tu (45.4) 26.3 141.8
Lwu chuyén tién tir hoat ddng tai chinh
Tién vay ngan han va dai han d3 nhan duoc 364.6 7.6 102.6
Tién chi trd no gbc vay 345.3 401.7 282.4
Luu chuyén tién thuan tir HDTC 433.8 121.0 82.1
Luu chuyén tién thuan trong ky (205.7) (204.3) (3.8)
Tién & twong duwong tién dau ky 428.7 223.2 18.7
Tién & twong dwong tién cudi ky 223.2 18.7 14.9
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BANG CAN DPOI KE TOAN (ty déng) CAC CHi SO TAI CHINH

Ql-12 Qll-12 Qlll-12 Qlv-12 Ql-12 Qli-12  Qli-12 Qlv-12
Tong tai san 2,561.0 2,637.1 2,681.5 2,907.5 Chi tiéu tiang trudng (y-o-y)
Tai sdn ngan han 2,120.4  2,199.0 2,240.0 2,464.1 Doanh thu -13.9% -2.7% 57.1% 24.3%
Tai sdn dai han 440.6 438.1 441.5 443.5 Loi nhuan gbp -25% 50% 69% 67%
Tai san cd dinh 275.9 273.8 275.1 271.5 Loi nhuan rong -45% -76% 130% 1426%
Pau tuv dai han 48.5 46.2 46.9 47.6 Chi tiéu hiéu qua
Nguén vén 2,561.0 2,637.1 2,681.5 2,907.5 Loi nhuan gop bién 24.3% 39.6% 30.1% 37.4%
No phai tra 1,533.2 1,604.0 11,6585 1,645.2 EBIT bién 18.2% 26.7% 24.5% 148.5%
No ngan han 1,143.3 1,193.5 1,264.1 1,081.0 Loi nhuan rong bién 9.6% 11.7% 14.2% 104.4%
No dai han 389.9 410.5 394.4 564.2 ROA (4Q) 2.5% 1.4% 1.7% 6.4%
Vén chi sé hiru 1,011.3 1,017.5 1,008.2 1,246.3 ROE (4Q) 6.1% 3.4% 4.4% 16.0%
Ngudn vén 1,011.3 1,017.5 1,008.2 1,246.3 Chi tiéu quan ly
Vén diéu lé 180.0 180.0 180.0 180.0 S8 ngay phai thu 57 133 114 100
Thang duv vén 401.2 401.2 401.2 401.2 S8 ngay tén kho 2,035 4,241 2,217 2,338
LN chuwa phan phéi 104.8 110.9 101.7 237.2 S8 ngay phai tra 51 101 43 40
Hé s6 thanh toan
KET QUA KINH DOANH (ty déng) Thanh toén hién hanh 1.8 1.8 1.4 1.8
Ql-12 Qll-12 Qlll-12 Qlv-12 Thanh toan nhanh 0.2 0.2 0.2 0.3
Téng doanh thu 124.8 77.2 131.3 139.9 Thanh todn tién mat 0.0 0.0 0.0 0.0
Doanh thu thuén 110.6 69.1 114.6 130.7 Co c3u vén
Gia vén hang ban 83.8 41.7 80.0 81.9 Téng ne/Vén chi sé hitu 151.6% 157.6% 164.5% 132.0%
Loi nhudn gop 26.8 27.4 34.5 48.9 Téng ng/Téng tai san 59.9% 60.8% 61.8% 56.6%
Lgi nhuan tai chinh 0.5 (1.1) 1.0 147.4 Téng tai san/Vén chl s& hitu 253.2% 259.2% 266.0% 233.3%
Chi phi tai chinh 4.7 7.1 6.8 11.2 Chi tiéu trén c8 phan
Chi phi ldi vay 4.6 6.0 6.7 10.7 PE 2.5 4.5 35 0.9
Chi phi ban hang 0.8 0.4 0.6 2.0 EPS (d6ng/CP) 3391 1932 2443 9530
Chi phi quan ly DN 6.8 6.0 6.9 6.3
LN thuan tir HDKD 15.2 12.9 21.2 176.8
Loi nhuan khac 0.8 4.2 0.5 6.6
Chi phi khac 0.4 4.6 0.2 0.1
Lo'i nhudn trwéc thué 15.5 12.4 21.4 183.4
Thué TNDN 3.2 7.2 7.1 76.9
Lo'i nhudn sau thué 10.1 7.3 15.6 136.9
Loi nhudn rong 10.6 8.1 16.3 136.5
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KHUYEN CAO

SBS ¢ Cira ngo két ndi dau tu

Chung tbi chi st dung trong bdo cdo nay nhitng théng tin va quan diém dwoc cho 1d ddng tin cdy nhét, tuy nhién ching téi khéng bdo

dém tuyét déi tinh chinh xdc va déy du cia nhitng théng tin trén. Nhifng quan diém cd nhén trong bdo cdo ndy dé duwoc cdn nhéc cdn

thén dwa trén nhing ngudn théng tin chung t6i cho 1d tét nhét va hop ly nhét trong thoi diém viét bdo cdo. Tuy nhién nhitng quan diém
trén c6 thé thay déi bt ctr lic ndo, do dé chung téi khéng chju trach nhiém phdi théng bdo cho nha déu tw. Tai liéu ndy sé khéng duorc
coi o mét hinh thire chdo bdn hodic 16i kéo khdch hang dau tw vao bét ki c6 phiéu ndo. Céng ty SBS ciing nhv cdc cbng ty con va toan thé
cdn bé céng nhdn vién hodn toan cé thé tham gia déu tw hodc thuc hién cdc nghiép vu ngén hang déu tw déi vdi cd phiéu duoc dé cép
trong bdo cdo ndy. SBS sé khéng chju trdch nhiém vdi bat ki théng tin ndo khéng ndm trong pham vi bdo cdo nay. Nha déu tw phéi cén
nhéc ki lwdng viéc st dung théng tin ciing nhung cdc du bdo tai chinh trong tai liéu trén, va SBS hodn toan khéng chju trdch nhiém vdi
bét ki khodn 16 truec tiép hodc gidn tiép ndo do st dung nhitng théng tin dé. Tai liéu nay chi nhém muc dich lwu hanh trong pham vi hep
va sé khéng duge cdng bé réng réi trén cdc phuong tién truyén théng, nghiém cdm bt ki sw sao chép va phén phéi lai d6i vdi tai liéu

nay.

Cong ty c6 phan chirng khoan Sai Gon Thwong Tin (Hi s&)
278 Nam Ky Khéi Nghia, Quan 3 TP HCM Viét Nam
Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957 www.sbsc.com.vn

TRUNG TAM PHAN TiCH

Tel: +84 (8) 6268 6868 (Ext: 8763)
Email: sbs.research@sbsc.com.vn

Chi nhanh Ha Noi

Laos

Tang 6-7, 88 Ly Thu'ong Kiét Quan Hoan
Kiém Ha N&i Viét Nam

Tel: +84 (4) 3942 8076

Fax: +84 (8) 3942 8075

Email: hanoi@sbsc.com.vn
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Lanexang Securities Public Company
5th Floor, LSX Building, Ban Phonthan
Vientiane Capital

The Lao P.D.R
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