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Ty sb kha niing thanh tosn nhanh (13n) 2010 2011 2012
Ty s6 thanh toan hién thoi 1.70 1.34 1.59
Ty sb thanh toan nhanh 1.23 0.96 1.17
Ty s6 co ciu tai chinh (%) 2010 2011 2012
Ty s6 tai san dam bao No /VSCH 144% 140% 100%
Ty s tai san ngén han / Tong TS 72% 76% 72%
Ty s6 ng = Téng no/ Tong tai san 59% 58% 50%
Ty s6 von CSH/ Tong ngudn von 41% 42% 50%
Ty s6 hoat dgng 2010 2011 2012
Vong quay hang ton kho (vong) 8 7 7

S6 ngay vong quay hang t6n kho (ngiy) 44 51 55

Vong quay céc khoan phai thu (vong) 7 7 7
S6 ngay vong quay cac khoan phai thu (ngay) 53 51 56

Vong quay céc khoan phai tra (vong) 6 6.2 55

S6 ngay vong quay cac khoan phai tra (ngay) 57 59 66

Hiéu suit sit dung tai san dai han (vong) 10 12 9
Ty s6 kha niing sinh 16i (%) 2010 2011 2012
Ty 1¢ 1ai gop 20% 20% 19%
ROS (Doanh loi tiéu thu) 8% 8% 8%
ROA (Doanh lgi tai san) 14% 14% 14%
ROE (Doanh lgi Vén CSH) 34% 33% 28%
Ty sb gia thi truong 2010 2011 2012
BV (ddng) 20,588 25550 22,574
EPS (dong) 6,536 7,783 5,625

P/E 10 6 7

E/P (%) 10% 16% 15%
Gia tri ndi tai 62,728
Chi ti€u tang truéng (%) 2010 2011 2012
Tang trudng doanh thu 9% 27% -3%
Tang trudéng loi nhuén 20% 23% -5%
Tang truéng tong tai san 18% 21% -5%
Tang truong von CSH 36% 23% 14%
Chi ti€u chi phi (%) 2010 2011 2012
Chi phi ban hang 23% 23% 8%
Chi phi quan 1y doanh nghiép 5% 17% 0%
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CTCP TAP POAN FPT (FPT)

FPT la cong ty hang dau trong linh vyc céng nghé thong tin cua
Viét Nam, cong ty chuyén nhap khau va kinh doanh cac san phém
cong ngh¢ thong tin, linh kién may tinh, tich hop phin mém hé
thong, gia cong va xuat khau phan mém, cung cip dich vu vién
thong. Ngoai ra FPT con tham gia dau tu sang cac linh vuc khac
nhu tai chinh, gido duc. Trong d6, vién thong 1a linh vuc dong gép
loi nhuén cao nhét cho FPT.

Niam 2012, nén kinh té tri trué trong nude va ca thé gioi it nhiéu
anh huong dén két qua kinh doanh cuia FPT. Cuy thé, trong nim
doanh thu dat 24.624 ty dong, giam 3% va loi nhuan sau thué dat
1.985 ty ddng, giam 5% so vé6i cling ky. Nhin chung cong ty quan
ly chi phi kha 6n dinh nén céc loai chi phi nhu gia von dau vao, chi
phi ban hang va chi phi quan 1y déu khong c6 bién dong manh trong
ndm qua. Két thac nim 2012, FPT hoan thanh duoc 94% Kké hoach
loi nhuén trude thué.

Xét ty sb thanh toan. Nam 2011, ty sb thanh toan hién thoi dat 1.34
lan va ty sb thanh todn nhanh dat 0.96 lin so v&i ndm 2012 ty sé
thanh toan hién thoi dat 1.59 1an va ty sb thanh toan nhanh dat 1.17
lan, qua d6 ta thay kha ning thanh toan duoc cai thién t6t hon cling
Ky, ca 2 ty s6 thanh toan déu 16n hon 1, chimg to tinh hinh thanh
toan an toan, lugng tai san ngén han ddi dao dam bao thanh toan
nhitng khoan ng ngén han.

Xét ty 1& no trén vén chii s& hitu. Nam 2011, ng chiém ty 1¢ 140%
trén von cha so hitu so v6i nam 2012 giam con 100%, xét thiy nim
2012 ty 1& ng giam chii yéu 1a do no vay ngin han 2.859 ty dong,
giam 39% so v&i nam 2011.

Ty 1& no trén tong tai san ciing co xu hudng giam. Nam 2011, ng
chiém 58% trén tng tai san so v4i nim 2012 giam con 50%. Ta
thiy ty 1¢ no trén tong tai sin cua cong ty giam nén kha ning thanh
toan duoc cai thién tét hon va dam béo thanh toén an toan.

Xét tinh hinh ton kho. Nam 2012 vong quay ton kho dat 7 vong tmg
vai 55 ngay, toc do nay tuong duong v6i nam 2011 cho thiy cong
tac ban hang 6n dinh, s6 ngdy ton kho & murc vira phai cho thay
hang ton kho khdng bi & dong

Xeét vong quay phai thu. Nam 2012 vong quay phai thu dat 7 vong
ing voi 56 ngay téc d6 nay tuong duong voi nam 2011, ching to
cong ng tién trién 6n dinh, khong c6 bién dong 16n nén ky han thu
tién khong thay doi nhiéu.

Nam 2011, vong quay phai tra dat 6.2 vong ung vdi 59 ngay, S0 Vi
nam 2012 giam con 5.5 vong g vdi 66 ngdy. Cho thiy nam 2012
tdc do thanh toan ng chdm hon déi chut nén ky han thanh toan tién
tang nhe.
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Ném 2012, qui md tai san va v6n chu so hitu bién dong trai chiéu, cu thé von chi s¢ hiru dat 7. 091 ty dong, ting
14%, do cong ty ting von diéu 1¢ tir 2.160 ty dong 1én 2.738 ty dong, tuy nhién cong ty ciing cit giam ng vay
nén tong tai san 14.209 ty dong, giam 5% so véi cung ky nim 2011.

Mac du tang thém vbn diéu 1& nhung Kkét qud loi nhuan lai gidam nhe, nguén vén tang thém chua mang lai lgi
nhuan, dan dén cac ty suat sinh 1oi trén von chu s¢ hitu ROE giam. Cu thé, Nam 2011 chi s6 ROE dat 33% so
v&i nam 2012 giam con 28%. Riéng mic ROA nam 2012 dat 14%, tuorng duong vai nam 2011. Mac du khéng
tang truong nhung ca 2 ty suét ROA va ROE cua FPT kha hap dan vi & mirc twong dbi cao so véi cac doanh
nghiép khac co ty suét sinh 101 rat thip. Diéu d6 cho thiy phan loi nhuén dat duoc du giam nhe nhung van tuong
xing v6i ngudn tai san va vén chi so hitu hién c6, micc ROE cao gip 2 1an so v6i ROA cho thiy cong ty sir
dung don can no rat hop 1y va hiéu qua.

Nam 2011, chi s6 EPS dat 7.783 dong/cp so véi nam 2012 giam 28% va dat 5.625 dong/cp. Véi mirc gia dong
Clra ngay 04.04.2013 |a 38.100 dong/cp, FPT c6 ty suat E/P dat 15%, cao hon so véi I&i suat ngan hang. Xét thiy
nam 2012, FPT co két qua loi nhuan giam nhe nhung kha nang thanh toan dugc cai thién t6t, ty 1& ng ciing giam,
c4c chi sb hoat dong nhu vong quay ton kho va phai thu kha on dinh, ty sudt sinh 161 4n twong, ngoadi ra, Xét vé
lgi thé canh tranh thi FPT dugc xem la doanh nghiép hang dau trong linh virc cong nghé thong tin va xuét khau
phan mém sang cic nudc ¢ chau Au, Bic My va Nhat Ban, dong thoi FPT ciing 1a doanh nghiép giau kinh
nghiém va uy tin 1 1 trong 3 nha mang cung cip cac dich vu vién thong 16n nhit Viét Nam. Do d6, nhin chung
thi FPT van 1a mot c¢6 phiéu dang duoc thu hat dau tu.
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KHUYEN CAO:

Noi dung bao céo nay do Cong ty C6 phan Ching khoan Phuong Nam (PNS) cung cip chi mang tinh
chit tham khao. Mic di moi théng tin déu dwoc thu thap tir cac ngudn tin dang tin ciy, nhung PNS khong
dam bao tuyét dbi do chinh xac cua thdng tin va khdng chiu trach nhiém dbi véi bat ky van dé nao lién
quan dén viéc st dung bai phan tich nay.

Céc y kién, dy bao va woc tinh chi thé hién quan diém cia ngudi viét tai thoi diém phat hanh, béo céo chi
nhdm muc dich cung cap thong tin tham khao chi khdng mang tinh chit moi chao mua hay ban va nam
gitt bat cir c6 phiéu nao.

B4o cdo nay la tai san ciia Cong ty C6 phan Chung khoan Phuong Nam (PNSC). Khong ai dugc phép sao
chép, tai san xuat, phat hanh ciing nhu tai phan phdi béo cdo nay vi bat cr myc dich nao néu khong cé su
ddng y cua PNS
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LIEN HE

Phong Phan tich — Cong ty cé phan chirng khoan Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn
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