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San giao dich: HOSE ¥ CTCP Nhuya Binh Minh (BMP) l1a m{t trong nhirng
S6 lugng cp luu hanh: 34,983,552 cp doanh nghi¢p hang dau trong nganh nhya Viét Nam
KLGD bq 4 phién: 87,481 cp v6i bé day truyén thong hon 35 nam. Lién tuc trong nhiéu
Book value: 36,420 dong/cp nam dugc nguoi tiéu dung binh chon 1a “Hang Viét Nam
EPS 2012: 10,306 dong/cp chat lugng cao”; duy tri vi thé trong top 500 doanh nghiép
V(A:’n dicu 1¢: 348ty dé’n‘g tu nhan 16n nhat Viét Nam.

Von hoa thi truong: 2,284 ty dong . )

P/E: 6.74 % San pham chu luc cua cong ty 1a cac loai 6ng nhua, cac san
Nganh nghé: Nhura - VLXD tong hop phém, phu tung, vat li¢u tir nhya.

THONG TIN GIAO DICH THONG TIN NOI BAT

04 * BMP 1a mét trong 11 doanh nghiép dat EPS cao nhit

trén thi trudmng trong nam 2012 véi EPS dat 10,306 d/cp.
Doanh thu va lgi nhuén ciia BMP tiang truéng mot cach
50 - on dinh va vimg chic trong subt thoi gian hoat dong.
BMP chiém thi phan chi phdi tai thi truong nhya - vat liéu
xdy dyng tong hop mién Nam va dang m¢ rong hoat dong
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¥ Nawaplastic Industries (Saraburi) - Thai Lan, sau khi
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souo o 1524 nam 7.1 tri€u c6 phiéu BMP (~20.38%), da cong khai y
1500 1442 - dinh ning mirc sé hiru 1én 49% (tuong duong vdi viéc
oo e - mua thém hon 10 triéu c6 phiéu BMP).
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=scic * Cic chi sb tai chinh ciia BMP ¢ mirc ly twéng. Trong do

® The Nawaplastic Industries (Saraburi) Co..
Lid. ' 13%
u FTIF - Templeton Frontier Markets Fund

cac chi s0 vé kha nang thanh todn dugc x&p vao hang cao

® VIETNAM HOLDING LTD 2%
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w Citigroup Global Market Ltd. & Citigroup ()
Global Market Financial Products Ltd. 30/ \
» KWE BETEILIGUNGEN AG ;
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 KITMC WORLDWIDE VIETNAM RSP °
BALANCE FUND
® PXP VIETNAM FUND 49

“ FRONTAURA GLOBAL FRONTIER
FUND LLC 4%

® Quy diu tw chirng khoén Ban Vit

va tt nhét thi truong Viét Nam hién nay. Co cu von cling

tap trung chu yéu vao Ngudn von chu so hiru.

* Gia ¢6 phiéu BMP lién tuc ting tir thang 9/2012 dén
nay va chua cé diu hiéu dirng lai. Tinh dén thoi diém
ngay 4/4/2013, gia c6 phiéu BMP di ting 176% so véi
mirc 37.100 d/cp ngay 20/9/2012.
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THONG TIN CHI TIET

-
-

J EPS niim 2012 thudc nhém cao nhit thj trwong. Ting truéng loi nhuin va doanh thu 6n dinh.

Theo théng ké cua chung t6i, BMP nam trong nhém 11 ¢6 phiéu c6 EPS trén 10,000 d/cp trong nam 2012 cung
cac c6 phiéu nhu: HGM, VCF, NBB, DPR, CAP, TCT, TRC, NNC, QTC, LHC. Ting truéng EPS binh quan
hang nam (EGA) dat hon 16% trong sudt 5 nim qua.

Bén canh do, doanh thu va lgi nhuan cia BMP tang truong déu qua cac nam voi tde do tang trudng doanh thu

binh quan gan 24%/nim, toc d6 ting truong loi nhuan an twong véi muc binh quan gan 40%/nam.

BMP ciing dang chiém hon 50% thi phan mién Nam va dang day manh phat trién & thi trudng mién Béc, noi

nhua Tién Phong dang nim 70% thi phan nhung chua dap tmg di nhu cau cia thi trudng nay.

-
p~

(L2 Tap doan Nhua ciia Thai Lan tham vong tré thanh c6 dong I6n nhit ciia BMP.
Nawaplastic Industries (Saraburi), cong ty chuyén san xudt va phan phdi 6ng nhya PVC, do Thai Plastic and

Chemicals PCL (TPC) nim 100% c6 phan da mua hon 7.1 triéu c¢6 phiéu BMP (20.38% vbn c6 phan), tro thanh co dong

16n thtr hai tai hai cong ty nay, sau ¢6 déng nha nuéc SCIC (29.6% von c6 phan). TPC hién dang nim 50% thi phan tai
thi truong Thai Lan. Theo Bangkok Post, CEO Kanet Khachan ciia TPC cho biét ho muén thAm nhap va tré thanh
doanh nghiép nhya hang diu Viét Nam va sé xem xét nang ty 1¢ sé hiru tai BMP 1én mirc tdi da 49% trong thoi
gian téi. Diéu nay dong nghia v6i viéc TPC s& chao mua lai ¢6 phan BMP cuia cac t6 chiic nudc ngoai khac khi room

danh cho khéi nay da cham ngudng t6i da 49%

Duya trén quan diém néu trén, phan tich ctia chung t6i cho thay trir TPC, tinh dén ngay 4/4/2013, céc to chirc nudc ngoai
hién dang nim khoang hon 10 tri¢u c¢6 phiéu (~29% von cb phan) va khong thé mua thém, SCIC niam 10.4 triéu cp
(29.6%), cb dong dic biét (thanh vién HPQT va ngudi c6 lién quan) nam 1.6 triéu cp. (~4.77%). Cac t chirc - c4 nhan
trong nudc va can by cong nhan vién dang ndm giir khoang 5.8 tridu cp (~16.63%). Thong ké tir thoi diém bat diu giao
dich ngay 11/7/2006 dén nay cho thiy, gi4 mua binh quén ciia khdi nwée ngoai véi cp BMP 1a 110,000 dong/cp, gia
ban binh quin ciia khéi nay ciing & mirc 100,000 d/cp. Trén co s do, voi mot doanh nghiép tdt, con nhiéu tiém ning
phat trién nhu BMP, gia dé cac to chirc nudc ngoai dang nim giit ¢6 phiéu BMP chap nhan chuyén nhuong cho
Nawaplastic Industries theo quan diém cua chung t6i s& khong dudi 3 1an gié tri s6 sach (~ 108,000d/cp) hoidc cao hon

tuy thudoc mue do quyét tam va tham vong thau tom thi truong nhya Viét Nam cua tdp doan TPC.

Téng mirc dau tw cho 49% vén c6 phén (gia gia dinh cia ching téi dwa ra 1a 100,000 d/cp) sé vao khoang 1,700 ty
dong (~82 triéu USD). Néu bo vbn dau tu truc tiép, xdy dung nha mdy tai Viét Nam, thi dé xay dung dugc hé thong
phan phdi twong ty nhu BMP, TPC phai mét it nhat 7 nam, véi s6 von vai tram triéu USD. Ré rang, mirc gia diu tu néu
trén 1a rat hap din cho TPC.

Co c& dé hién thwe héa tham vong ciia TPC 1a ngudn tai chinh hung hau tir Tap doan Siam Cement (SCG - Thai
Lan) nim 45% von ciia TPC. Py 1a tip doan cé tong tai sin hon 12 t§ USD va nim trong nhém 700 doanh

nghiép 16n nhit thé giéi theo xép hang ciia Forbes nim 2012.

Giai Phap Tien Phong - Thanh Cong
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THONG TIN CHI TIET

Cic chi so tai chinh an toan tuyét doi.

Q

* Cic chi s0 thanh toin dam bao kha ning

Cic chi s6 tai chinh Don vi tinh 2009 2010 2011 2012

Cc chi ti¢u ve kha ning thanh toin thanh to4n tat ca cdc nghia vu n¢ phat sinh. Du
Hé s6 thanh toan hién hanh Lén 3.64 5.52 6.83

Hg 50 thanh todn nhanh Lan 1.86 3.14 4.08 4.82 tién mat va tuong duong ti€n cudi nam 2012 dat
Cac chi tiéu veé co cau von .

Hé s6 No/TTS Lan 018 013 010 o0.10 hon 345 ty dong.

Heé s6 No/VCSH Lan 0.23 0.15 0.11 0.12

Cic chi ti¢u vé kha nang sinh l0i * BMP kién tri theo dudi chién lwgc ting
ROA % 303% 28.0% 252% 25.3% .

ROE % 372% 323% 28.1% 283% trwédng bén virng khi duy tri ty 1€ No phai tra ¢
Loi nhuAin HDKD/Téng DT % 245% 21.7% 20.7%  24.6%

murc rat thip, tap trung stir dung ngudn vén tu cd va
tir loi nhuan tich lily qua cac nam. Tir d6 dat duoc ty 1& hiéu qua sir dung von rat cao so voi mit bang chung

ctia cac doanh nghiép Viét Nam v6i ROE binh quan 28%/nam trong sudt 6 nim qua.

PHAN TiCH KY THUAT
Zoom From: To:

X Gidcd phiéu BMP dang gip ngudng khang cu manh tai Fibonacci Retracement 61.8% ving 70.0-75.0, day 1a ving dinh dugc thiét
1ap tir thang 10/2009 dén nay. Cac chi bao ky thuat nhu RSI, MACD ciing cho thay gia ¢6 phieu BMP dang nam trong ving qua
ban. Do d6, c6 phiéu nay can thém thoi gian tich liy tai vung gia 57.0 - 62.0 trude khi chinh phyc lai ngudng khéng cy nay.

¥ Gia mua khuyén nghi: Tich lity din din ¢6 phiéu & viing 57.0 - 62.0
¥ Gia muc tiéu: Gia muc tiéu 1: vung 70.0 - 72.0

Gia muc tiéu 2: 84.0 - 86.0

Gidai Phap Tién Phong - Thanh Cong
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TO CHUC THUC HIEN BAO CAO

Céng ty Chirng khodn Ngdn hang Péng A (goi tdt la DAS) la thanh vién cia Tdp doan tdai chinh Ngdn
hang Dong A, hién la mot trong cdc dinh ché tai chinh I6m nhat Viét Nam. DAS ciing la mot thanh vién
chinh thike ciia thi truong chitng khodn Viét Nam, va dang di ddu trong mét sé dich vu tai chinh cong
nghé cao. DAS hién la c6 déng I6n ciia nhiéu cong ty, la chi s¢ hitu cia Cong ty Quan 1y Quy dau tw
Péng A. Cong ty hién cé day di nghiép vu chitng khodn gom: Méi gidi, Tw doanh, Bdo lanh phdt hanh,
Tuw vén tai chinh va Tuw van dau tw, Luu ky chitng khodn.

Tru sé chinh
56-68 Nguyén Cong Trir, Quan 1, HCM
Dién thoai: (84.8) 38 218 666
Fax: (84.8) 38 214 891
Website: www.dag.vn

Chi nhanh Ha Néi
57 Quang Trung, Quéan Hai Ba Trung, Ha Noi
Dién thoai: (84.4) 39 445 175
Fax: (84.4) 39 445 178

Chi nhanh Chg¢ Lén
110 C Ngé Quyén, Quan 5, HCM
Dién thoai: (84.8) 3853 9623
Fax: (84.8) 3853 9624

Chi nhanh Viing Tau
26-28 Pham Hong Thai, TP. Viing Tau
Dién thoai: (84.64) 358 4898
Fax: (84.64) 358 4899

Phong Giao dich Quén 10
17 H6 Ba Kién, Quéan 10, TP.HCM
Dbién thoai: (84.8) 3979 76 39
Fax: (84.8) 3979 76 96

PIEU KHOAN MIEN TRACH

Bdo cdo nay chi nham cung cdp théng tin cho cdc té chire dau tw ciing nhw cde nha dau tw cd nhéan va khéng
ham y dwa ra 1oi khuyén chao mua hay ban bat ky chimg khodn nao. Cdc quan diém va nhin dinh trinh bay
trong bao cdo khong tinh dén su khdc biét vé muc tiéu va chién lugce cu thé cia tung nha dau tw. Nha dau tu
nén xem bdo cdo nay nhw mét nguon tham khéo va phai chiu toan bo trach nhiém doi véi quyét dinh dau te
cua minh. Cong pak Chitng khodn Ngdn hang Déong A (DAS) tuyét doi khong chiu trach nhiém bdt ky thiét hai
nao lién quan dén viéc sir dung toan bg hodc tirng phan théng tin ciia bdo cdo nay.

Cdc quan diém nhdn dinh, danh gid trong bdo cdo la quan diém cd nhan cia cé nhdan ngwoi viét ma khéng dai
dién cho quan diém cua DAS va co thé thay doi ma khong can bao truoc.

Théng tin sir dung trong bdo cdo nay diege DAS thu thdp tir nguén dang tin cdy vao thoi diém cong bo. Tuy
nhién, DAS khong dam bao do chinh xdc thong tin nay.

Bao cdo nay la tai san va dwoc gitv ban qyyén boi DAS. Khong dwoc phép sao chép, phat hanh ciing nhir tdi
phdn phoi bao cdo vi bat ky muc dich gi neu khong co van ban chap thudn cia DAS. Vui long ghi r6 nguon khi
trich dan néu swr dung cac thong tin trong bdo cdo nay.



