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THONG TIN CO PHIEU
Ma chimg khoan SCR
Gid ngay 17/05/2013 7,600
Gia thip nhét 52 tudn 4,000
Gi4 cao nhét 52 tudn 10,600
Khéi lrgng trung binh 10 ngdy 4,882,090
Khéi lwgng CPLH (triéu) 143.000
Giatri vén hoa thi truong (trigu) 1,086,799
CO CAUSOHUU
Cong ty TNHH Thuong mai Dau tr Thuan Thién 11.11%
Ding Hong Anh 9.90%
CTCP Kho van Thién Son 3.01%
Thai Van Chuyén 0.06%
€66 dong mrdc ngoai 1.30%
C6 dong khac 74.62%
CHI S0 CO BAN
EPS 622
PIE 12
E/P 8%
BV (ddng) 15,774
ROE 3%
ROA 1%
Beta 2.35
Gia trj noi tai (dong) 42,113
PO THI GIA

October TNovernber TDecember 2013 TFebruary  "March

SCR - Volume = 2,890,600.00, MA(volume,20) = 4,244,190.00

sttt ST IO ot i

SCR - REI(5) = §9.48, RSN (10) = §8.33 00

SCR - Stochastic %0(13,3,3) = 84 .68, Stochastic %K(13,3)=79.63
N

40.0
200

Oclober TNovember TDecember 2013 TFepruary__ TMarch

Tapril Thiay

NHOM CHI SO TAI CHINH

Ty s6 kha ning thanh toan (Iin) N/2010  N/2011 N/2012
Ty s6 thanh toan hién thoi 2.26 176 2.07
Ty s6 thanh toan nhanh 1.34 087  0.60
Ty s thanh toan tong quat 1.41 148 155
TY s6 co cdu tai chinh (%) N/2010  N/2011 N/2012
Ty sb tai san dam bao No /VCSH 246%  207%  181%
Ty s tai san ngén han / Tong TS 79% 78% 2%
Ty s6 no = Tong no/ Tong tai san 1% 67% 64%
Ty s6 VCSH/ Tong nguon von 29% 33%  36%
Ty s6 hoat dong N/2010  N/2011 N/2012
Vong quay hang ton kho (vong) 0.4 0.2 0.2

S6 ngay vong quay hang ton kho (ngay) 883 2,159 1,990

Vong quay cac khoan phai thu (vong) 0.7 0.4 0.5

S6 ngay vong quay céc khoan phai thu (ngay) 512 994 659

Vong quay cac khoan phai trd (vong) 04 0.4 0.8

S6 ngay vong quay céc khoan phai tra (ngay) 993 863 446

Ty s6 kha ning sinh 10i (%) N/2010  N/2011 N/2012
Ty 1¢ 1ai gop 5% 23% 6%
ROS (Doanh lgi tiéu thu) 38% 3% 13%
ROA (Doanh lgi tai san) 6% 0.2% 1%
ROE (Doanh lgi VCSH) 19% 1% 3%
TY s6 gia thi trwong N/2010  N/2011 N/2012
BV (ddng) 21,875 21,694 15774
EPS (ddng) 4,266 162 622

PIE 7 36 12

E/P (%) 14% 3% 8%
Gia tri ndi tai (d6ng) 42,113
Chi tiéu ting truwdng (%) N/2010  N/2011 N/2012
Téng trudng doanh thu 926% -50% 5%
Téng trudng lgi nhudn gop 5% 110%  -71%
Tang truong loi nhuan sau thué 690% -96%  376%
Tang truong tong tai san 18% -11% -3%
Tang truong von CSH 49% 1% 7%
Chi tiéu chi phi (%) N/2010  N/2011 N/2012
Chi phi ban hang -6% -3% 44%
Chi phi quan 1y doanh nghiép 21% 5%  -40%
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CTCP PIA OC SAl GON THUONG TiN (SCR)

SCR la doanh nghiép chuyén kinh doanh nha dét,
cung cap dich vu tu vin, méi gigi bat dong san, cho
thué van phong, ngoai ra cong ty con bubn ban vat
liéu xay dung. Trong ndm 2012, mang chuyén nhuong
du 4n dong gop 73% tong doanh thu, ké tiép 1a doanh
thu béan vat liéu xay dung chiém 22% tong doanh thu,
dich vu mdi gi6i dong gop 3%, phan con lai 1a doanh
thu cho thué van phong va nhirng hoat dong nho leé
khéc.

Nam 2012, thi truong bt dong san van con trong tinh
trang dong bang, ton kho ting cao & hiu hét cac phan
khuc, trong do, hang loat du &n con dang doé do khan
hiém ngudn vén tin dung. Mt khac, nén kinh té vi mo
am dam, dan dén suc mua trén thi truong cang yéu.
Nhirng kho khin ké trén ¢ diy cac doanh nghiép bt
dong san vao tinh trang thua 15, giai thé hoac pha san.
Tuy nhién két qua kinh doanh nim 2012 ctia SCR ting
truong t6t hon nam 2011. Cu thé, doanh thu dat 588 ty
ddng, giam nhe 3%, cha yéu la do thanh khoan trén thi
truong thap nén doanh thu tir mang moi giGi bat dong
san 19 ty ddng, giam 50% so véi nam 2011, tuy nhién,
nho 68 ty dong loi nhuan tir hoat dong cong ty lién
két, cu thé 1a CTCP Pau tu bat dong san Sai Gon
Thuong Tin Tan Thang (mdt cong ty lién két voi
SCR) nén gitp loi nhuan sau thué caa SCR dat mirc
74 ty ddng, ting manh 376% so v6i nim 2011. Két
thiic ndm 2012, cong ty vuot 5% ké hoach loi nhuan
trugc thué, SCR chia cb tirc 5% bang tién mat. cong ty
du kién dat ké hoach chia c6 tirc nam 2013 tir 5 -10%
von didu I8

Niam 2011, ty sé thanh toan hién thoi dat 1.76 1an va
ty s6 thanh toan nhanh dat 0.87 lan so véi nam 2012,
ty s6 thanh toan hién thoi ting 1én 2.07 lan nhung ty
s6 thanh toan nhanh lai giam con 0.6 lan. Qua do ta
thdy ty sd thanh toan hién thoi ting 1én nhung ty s6
thanh toan nhanh lai giam chirng to hang ton kho tiép
tuc tang cao, lam kha nang thanh todn nhanh bi yéu,
lwong tai san ngan han néu loai bo tdn kho thi khong
du d@é thanh toan no ngan han.

PO THI CO CAU TAI CHINH
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Niam 2011, no chiém ty 16 211% trén vén chii so hiru so véi nam 2012 giam con 188%. Xét thiy ty 1& no trén
vén chi s¢ hitu giam xuéng 1a do vay no ngin han con 808 ty ddng, giam 43% so v&i nam 2011.

Niam 2011, no chiém 67% trén tong tai san so v4i ndm 2012 giam con 64%. Nhan thay ty 1é ng cia cong ty co
xu huéng giam xudng, diéu nay dang 18 gilp cai thién tinh hinh thanh toan t6t hon nhung do cong ty dang gap
van dé hang ton kho cao nén kha ning thanh toan nhanh van con trong tinh trang rai ro, yéu

Nam 2012, vong quay ton kho dat 0.2 vong ty 1& nay twong dwong voi ndm 2011, cho thdy toc d6 luan chuyén
ton kho rat cham va khong dugc cai thién. Tinh dén cudi nam 2012, gia tri ton kho 3,381 ty déng, tang 26%.
Ton kho cao Ia tinh hinh chung cta cac doanh nghiép bat dong san do thi truong ndy van con trong tinh trang
dong bing nén strc tiéu thy trén thi trudng rat thap

Niam 2011, vong quay phai thu dat 0.4 vong so voi ndm 2012 ting 18n 0.5 vong, cho thiy tinh hinh thu no
trong nam 2012 duoc ddy nhanh hon cing ky, sé ngay thu no giam dang ké. Tuy nhién, vong quay phai thu
van cOn rat thap chimg to du d4 dugc diy nhanh hon nhung tién do thu ng van con rat cham.

Nam 2011, vong quay phai tra dat 0.4 vong so v4i nam 2012 tang 1én 0.8 vong. Nhu vay, nam 2012, cong ty
cling tap trung trd ng nhanh hon, thoi gian tra ng do d6 cling duoc rat ngén kha manh, mac du vay vong quay
phai tra van cOn & murc thap, tham chi 13 chua dén 1 vong ching té cong tac tra ng van con cham tré. Mit
khéc, ta thiy thoi gian thu nog cOn chim hon thoi gian tra no, diéu ndy lau dai s& 1am han hep ngudn vén luu
dong trong hoat dong kinh doanh ching t6 cong ty quan tri dong tién chua hop 1y.

Niam 2012, SCR ¢6 vén chu sé hiru dat 2,348 ty dong, ting 7%, chi yéu 1a nhd cong ty ting von didu 18 tir
1,000 ty dong 1én hon 1,400 ty dong, tong tai san 4,770 ty ddng, giam nhe 3% S0 v&i nam 2011. Két thic nim
2012, nho loi nhudn sau thué ting nén ty suat sinh 1oi trén tai san ROA va ty sut sinh 101 trén von cha so hitu
ROE ciing ting 1én so v&i nam 2011, tuy nhién ca 2 ty suét sinh 1i ndy van con ¢ muc thip. Cu thé, chi sb
ROA niam 2011 dat 0.2%, S0 véi nam 2012 tiang 1én 1%, chi s6 ROE nam 2011 dat 1%, so v&i nam 2012 ciing
tang 1én 3%. Ta thiy, chi s6 ROA va ROE cia SCR nim 2012 cao hon niam 2011, chig té hiéu qua sir dung
tai san va von chu s& hiru t6t hon nam 2011. Tuy nhién, ca 2 ty suat sinh 101 ndy van con bé hon 14i suit ngan
hang khé nhiéu chirng to phan loi nhuan dat dugc du co ting truong manh nhung van chua tuong xing véi
nguon tai san va von chi s¢ hitu hién co, didu ndy do hoan canh thi truong bt dong san kho khin chua ting
¢6 nén du ¢ ting thém von nhung cong suat sir dung tai san va von kho co6 thé dat hiéu qua cao nhat.

EPS niam 2011 dat 162 dong/cp so v6i nam 2012 ting 284% dat 622 dong/cp. V6i mirc gid dong cira ngdy
16.05.2013 1a 7,600 dong/cp, SCR cd ty sudt E/P & mirc 8%, cao hon so vé6i 18i suat ngan hang hién tai. Xét
thiy ndm 2012, két qua kinh doanh ciia SCR d4 duoc cai thién tuy nhién, phan loi nhuan ting 1én 1a nhd vao
cong ty lién két, chir khong dén tir hoat dong kinh doanh chinh ctia SCR, do d6 phan lgi nhudn ting trudng nay
khong bén virng, ngoai ra, cong ty con gap nhitng van dé khac nhu ton kho ting cao 1am anh huong xau dén
kha ning thanh toan nhanh, cong tac thu ng van con tri tré, dong tién lru dong ciing khong can dbi, cac ty sut
sinh 101 di duoc tang 1én nhung van cOn rat thip. Do do, v6i nhitng thong tin ké trén, thi nha dau tu nén than
trong khi ra quyét dinh véi ¢ phiéu SCR.
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KHUYEN CAO:

Noi dung béo céo nhanh ma c6 phiéu la do Cong ty C6 phan Chimg khoan Phuong Nam (PNS) cung cip
chi mang tinh chat tham khao. Miac di moi thong tin déu duoc thu thap tir cac ngudn tin dang tin cay,
nhung PNS khong dam bao tuyét di do chinh xac cua thong tin va khéng chiu trach nhiém ddi véi bat ky
van dé nao lién quan dén viéc sir dung bao cao nay.

Céc y kién, du bao va wdc tinh chi thé hién quan diém cta nguoi viét tai thoi diém phét hanh, béo cao nay
chi nham muc dich cung cép thdng tin tham khao chir khong mang tinh chat moi chao mua hay béan va
ndm giit bat cu c6 phiéu nao.

Bai bao cao nay la tai san cua Cong ty C6 phan Chirng khoan Phwong Nam (PNSC). Khong ai duoc phép
sa0 chép, tai san xuat, phat hanh ciing nhu tai phan phdi ndi dung bao céo nay vi bt cir muc dich nio néu
khong cé su dong y cia PNS.

PNS RESEARCH

Trudng phong : T6 Binh Quyeén quyen.to@ chungkhoanphuongnam.com.vn
Pho phong : bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn

Chuyén vién phan tich
:Lé Thi Thach Thao thao.le@chungkhoanphuongnam.com.vn

LIEN HE

Phong Phan tich — Cong ty cé phan chirng khoan Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn
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