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Phan héa rat manh - thj triwéng chirng khoan 1 nam nhin lai

e Thong qua viéc danh gia TTCK trong 1 ndm qua, ching tdi nhan thay, xu hwéng dau tw va
dong tién théng minh da cé sw thay ddi so véi cac ndm trwdc. Dong tién thong minh thay vi
tap trung vao cac nganh/ma dau co, thi tap trung tim kiém cac nganh/ma cd phiéu cé gia tri
co ban tét. Trong giai doan nay, viéc lwa chon cac mé/nganh tré nén rat quan trong, anh
hwédng Ion téi két qua dau tu:

o Vindex tang 2%, trong khi HNX van giam 25% so v&i dinh 05/2012. Trung tuan thang
5 nam 2012, hai chi sb chirng khoan lap dinh, bat dau qua trinh diéu chinh gan 6 thang
va tang tré lai vao dau thang 12.2012, nhwng mirc d6 phuc héi khéac nhau,

o Mirc dd ting trwdng cac nganh/cé phiéu phan hoa rat manh. Theo thdng ké cta
chdng t6i, nhiéu cb phiéu/nganh tdng manh pha dinh ci (120-150%) véi thanh khoan
kha 1&n,vuot troi so véi Vnindex. Trong khi d6, rat nhiéu cé phiéu/nganh tiép tuc pha
day, va gidm rat sau (75-80%).

e Do vay, chiing t6i nhan thay chi sé chung khéng cé nhiéu y nghia nhw trwéc. Thay vao do
chién lwoc dau tw gan chat véi viéc lwa chon nganh va cd phiéu tré nén cé y nghia rat quan
trong trong giai doan 1 ndm vira qua (Béo cdo trién vong nganh 2013). Trong xu hwdng néi
Idng tién t& dang dién ra trén toan thé gidi, dong tién néng tlr bén ngoai sé tiép tuc dd vao
cac TTCK dang phat trién nhw Viét Nam. Trong khi d6 xu hwéng gidm trung han cua lai suét
trong nwéc, cling thuc day cac dong tién dong tién théng minh da, dang va sé van tap trung
nhiéu vao cac doanh nghiép dau nganh c6 nén tadng co ban virng chac, véi hé sb don bay
thap va con nhiéu khéng gian tang truwéng.

Bang 1: Théng ké cac cé phiéu pha dinh 2012 tinh dén 17/05/2013

KLGQTB Gia Gia Tang e et

52 tuan T5/2012 17/05/2013 trwong (%)
1 VPK 651,369 12.8 321 150.8 Thing, hdp. bao bi Cdng nghiép
2 HSG 2.615.544 18.4 44.2 140.4 Thép MNguyén vat ligu
3 BTP 971.669 6.1 14.1 132.0 San xudt va cung cap dién Dich w céing céng
4 LIX 105 488 14.4 31.0 115.2 San pham ca nhan Hang tigu dung
5 VNM 886,091 58.9 125.0 112.1 San pham thurc phdm Hang tigu diing
6 PTE 104.583 14.1 23.4 108.2 Mai that Hang tigu ding
7 ERE 2.172.7388 12.5 25.5 104.0 San xuat va cung cép dién Dich vu céng cdng
8  PAN 106,868 17.0 33.2 95.6 Dich vy hé tre. Twvan, Thist k& Céng nghigp
9 PR 193,397 7.7 12.3 60.6 San pham nhwa, Cao su, Hoa chat Mguyén vat lidu
10 VFMWF1 577,486 3.9 15.1 52.5 Bau tw ching khodn Tai chinh
11 PRUBF1 189.733 6.6 9.7 47.0 Dau tw ching khodn Tai chinh
12 DAG 122.713 10.1 14.5 43.7 San pha:m nhwa, Cao su. Haa chat Mguyén vat ligu
13 PET 1,765,896 13.2 18.9 43.4 Ban |é dac ching Dich wu tigu ding
14 LAS 416,361 27.1 38.6 42.5 Hoa chét chuyén dung Mguyén vat ligu
15 GTT 207.869 7.4 10.5 41.9 Du lich va giai tri Dich wu tigu ding
16 BIF 153.620 45.6 64.0 40.3 Thiét bi. vat ligu xay dung Cang nghigp
17 DRC 3.110.624 25.4 35.3 39.1 Lép Hang tiéu ding
18 HPG 2,319,181 21.6 30.0 38.8 Thep MNguyén vat ligu
19  KDC 567.599 37.0 49.5 33.9 San pham thuc phim Hang tigu diing
20  REE 4,210,376 16.5 22.0 33.6 Chétao may. Co khi Cang nghigp
21 DRPM 2,724 123 33.7 44,8 32.8 Hda chat chuyén dung Mguyén vat ligu
22 CSM 3,205,763 26.5 33.8 27.5 Lép Hang tiéu dung
23 KHP 332,865 8.4 10.5 25.6 San xudt va cung cap dién Dich w céing céng
24 LGC 109.339 13.9 17.4 25.2 Thiét bi dién. dién tle, vién thdng Cang nghiép
25 CIMS 156.103 9.5 11.3 18.8 Dao tao nhan sw va viéc [am Céng nghigp
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Bang 2: Théng ké cac cé phiéu giam manh nhét so véi dinh 2012 tinh dén 17/05/2013

KLGDTB
52 tuan

Gia

Tang
T5/2012 17/05/2013 trwrong (%)

Phan nganh

STT Ma
1 AGC
2 GBS
3 PSG
4 CWHN
5 MNVC
6 THV
T DLG
g PXM
9 5TL
10 503
1M1 VMG
12 KSD
13 PXA
14 CIC
15 TNT
16 FLC
17 596
13 ASM
19 MAX
20 PFL
21 LAF
22  SDH
23 DCT
24 KHL
25  HDO

380,904
454 262
606,518
241 448
290,379
2734814
3.,137.007
276,735
240431
240,590
455,542
1,396,285
432,058
161,163
1,041,312
4,693,979
395,684
3,279,683
689,010
1,270,160
121,344
1,138,902
278,683
192.031
722 225

19.0
74
13.3
6.4
549
6.7
17.9
b4
6.1
211
9.2
22
12.5
6.6
14.0
8.9
7.0
6.4
14.7

0.8
2.1
0.8
4.2
0.8
0.6
4.0
1.7
31
1.5
14
1.6
4.4
1.5
1.8
6.4
2.8
6.8
39
22
4.7

3
24
2.2
51

-87.7
-86.0
-83.7
-81.7
-80.0
-19.3
-19.0
7.0
-T6.7
-T6.6
-T6.3
-TB6.3
-76.1
-12.2
-T0.5
-69.7
-69.6
-69.1
-68.8
-66.7
-66.4
B66.3
B5.7
-65.6
-65.3

San pham thuc pham
Céng ty ching khoan
Xay dung. Xay |ap
Xay dung. Xay 1ap
Thép

San pham thuc pham

Hang tigu diing
Tai chinh

Cang nghigp
Cang nghigp
Mguyén vat ligu
Hang tiéu ding

Tréng rirng. khai thac gf va [Nguyén vat lidu

Xay dung. Xay lap

B4t déng san

Xay dung. Xay 1ap

¥ang dau. khi dét

San pham gia dung 1au bén
Bat déng san

¥ay dung, Xay lap

Khai khoang chung

Dich vu bt ddng san

Xay dung. Xay |ap

Méng san va thay san
Khai khoang chung

Tai chinh dac tha

San pham thuc pham
Xay dung. Xay lap

Thiét bi, vat ligu xay dung
Thiét bi. vat liéu xay dung
Thing, hdp. bao hi

Cang nghigp
Tai chinh

Cang nghigp
Dich vy cdng cdng
Hang tigu ding
Tai chinh

Cdng nghigp
Mguyén vat ligu
Tai chinh

Cang nghigp
Hang tigu ding
Mguyén vat ligu
Tai chinh

Hang tigu ding
Cang nghigp
Cang nghiép
Cang nghigp
Cang nghigp

e Céc nganh/cé phiéu co ban pha dinh 2012. Téng thé cé hon 40 cé phiéu da pha dinh cla
minh so v&i thdi diém 1 nam trwdc. Trong sé dé c6 25 ma pha dinh cii véi mire ting tr 20%
- 150%. Céc cb phiéu tiéu biéu nhat nhw HSG, PPC, VF1,HPG, CSM, VNM, KDC.... thudc
cac nganh co ban cé thé ké tén nhuw thwc phdm, dién, cao su, nhwa, quy, thép, héa chét.
Hon 200 cb phiéu xubng thap hon so vé&i thdi diém cach day 1 ndm véi mirc gidm manh

dao déng tlr 65% - 90%.

e So6 lwong c6 phiéu thanh khoan chiém ty lé rat thap. Sé lwong cb phiéu giao dich trén
100.000 c¢b phiéu / tuan trong 1 ndm gan day chi khoang 250 cb phiéu so véi tbng thé gan
670 ma hai san, chiém ty & (37%). Tham chi trén Vnindex va HNX, ngay trong nhirng phién
giao dich s6i ddng nhét, ludn c6 khoang 150-180 cé phiéu hoan toan khéng c6 thanh khoan.

Ghi ch vé sé liéu:

Chuing t6i thong ké dua trén cac cé phiéu cé thanh khoan trén 100.000 CP / tuan trong vong 1 nam tré lai
day, twong dwong véi thanh khoan 20.000 cp/ngay. Thong ké trén nham dam bao tinh thj trirong cda co

phiéu, thanh khodn du dé tw van cho cac nha déu tuw.

Giai doan théng ‘ké ter 17/06/2012 — 17/05/2013 tir khi VNIndex va HNIndex dat dinh nam 201, trén gia

dong ctra cua tuén cudi cung.
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Giai doan Thi trwéng chirng khoan thang 05/2012 — thang 05/2013

CONG TY CHUNG KHOAN NHDT&PT VIET NAM

BSC Tru s& chinh Chi nhanh BSC Hé Chi Minh
Tang 1,10,11 BIDV Tower, 35 Hang Véi, Ha Noi Tang 9 — 146 Nguyén Cong Tri
Tel: 84 4 39352722 Quan 1, Tp. H6 Chi Minh
Fax: 84 4 22200669 Tel: 84 8 3 8128508
Website: www.bsc.com.vn Fax: 84 8 38128510

BO PHAN PHAN TiCH CO' BAN

Tran Thing Long Nguyén Thanh Hoa
Nguyén Tuan Anh Pham Thi Thu Hang
Tran Anh Tuan Tran Thi Bich Nhung

Khuyén céo s dung:

Mién trach chung: B4n bao céo nay cda Cong ty Ching khoan Ngan hang Péu tw va phat trién Viét
Nam (BSC), ch/ cung cép nhing théng tin chung va phan tich vé nganh va doanh nghiép. Bao céao
nay khéng duoc xay dung dé cung cép theo yéu cdu cia bét ky té chic hay ca nhan riéng 18 nao
hodc cac quyét dinh mua ban, ndm gii chiing khoan. Nha dau tw chi nén si dung cac thong tin, phan
tich, binh ludn cida Ban béao cdo nhw la nguén tham khéo truéc khi dwa ra nhimg quyét dinh dau tw
cho riéng minh. Moi théng tin, nhan dinh va dw bao va quan diém trong bao céo nay dwoc dua trén
nhidng ngudn di liéu dang tin cdy. Tuy nhién Cong ty Ching khodn Ngan hang déu tw va phét trién
Viét Nam (BSC) khéng dam bao rang cac ngudn thdng tin nay 1a hoan toan chinh xac va khéng chju
bét ky mét trach nhiém nao déi véi tinh chinh xac cua nhitng théng tin duoc dé cap dén trong bao céo
nay, ciing nhw khéng chiu trach nhiém vé nhing thiét hai déi véi viéc st dung toan bé hay maét phan
ndi dung cia ban bao céo nay. Moi quan diém ciing nhw nhan dinh duoc dé cép trong béo céo nay
dua trén sy can nhc cén trong, cdng minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém,
nhan dinh nay c6 thé thay déi ma khéng cén bao truoc.

Xung dét i ich: BSC c6 thé str dung cac nghién ctu trong b4o cédo nay cho hoat déng mua ban
ching khoan tw doanh, c6 thé giao djch cho chinh céng ty theo nhiing khuyén nghj dau tw trong béo
céo nay va ciing c6 thé tham gia vao cac giao dich ching khoén trai nguoc véi y kién tw van va quan
diém thé hién trong bao céo nay.

Bé&n quyén cda Cong ty chirng khoan Ngén hang Pau tw va phéat trién Viét Nam (BSC), 2009.

Cong ty Chieng khoan BIDV (BSC) )
Ban bao cao nay cé ban quyén va la tai san cda Cong ty Chirng khoan Ngan hang Pau tw va Phat
trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 4n ma khong c6 sw déng y cda BSC déu la
trai luat.
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