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Ty 56 khé niing thanh toAn (1an) N/2011  N/2012| QL2012 Q1/2013

Ty 50 thanh toén hign thoi 1.86 2.29 188 253

Ngay phan tich :30/05/2013 Ty s6 thanh toan nhanh 179 221 181 245

THONG TIN CO PHIEU Ty 56 thanh toén téng quét 289 311 285 308

M ching khodn GMD I 1Ty s6 co' cAu tai chinh (%) N2011  N/2012| QU012 QU203

Gidngay 30/05/2013 33200 1179 54 tai san dam bao N /VCSH 53% 47|  54%  48%
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i v b o () s7mm || |13 hoat ding N201L  N/2012] QL2012 Q172013

Vong quay hang ton kho (vong) 21 24 6.5 5.2

CO CAUSOHU'U S0 ngay vong quay hang ton kho (ngay) 13 15 14 17

Vong quay cac khoan phai thu (vong) 3 2 1 0.4

Deutsche Bank AG London 5.7% | |86 ngay vong quay cac khoan phai thu (ngay) 134 165 135 202

Df:utsche Bank AG&Deutche Asset Managemen 5.2% Vong quay céc khoan phai tra (vong) 9 9 06 05

(0 dong nuGe ngod 248% 1195 noay vong quay cic khoan phi trd (ngay) 168 165 41 18l

€0 dong khéc 045% | 17y 56 kh nang sinh 1oi (%) N20L N2ot2| QU012 QU013

Ty 18 13 gp 16% 18% 13%  14%

CHI SO CO BAN ROS (Doanh loi tiéu thy) 1% 4% 6% 21%

E/PES 9;‘3 ROA (Doanh loi tai sén) 0.2% 2% 1% 2%

Elp 256 | [ROE (Doanh Igi VCSH) 0.3% 2% 1% 3%

BV (dong) 40,143 || [T s6 gid thi truomg N201L  N/2012] QL2012 Q172013

o | BV (¢ong 38975 40143 39207 40,250

Beta 144 | |EPS (dong) 57 948 339 1300

Gia tri ndi tai (déng) 81,740 PIE 309 24 81 27

DO TH] CLA E/P (%) ‘ 0% 4% 1% 4%

Gid tri nfi tai (d0ng) 81,740

Chi tiéu ting truéng (%) N201L  N/2012] QL2012 Q172013

Téng trudng doanh thu 11% 8% 26% -8%

Téng trudng loi nhudn gop -1% 17% 1% -2%

Tang trwong loi nhudn sau thué -93% 679% 5% 289%

Ting treong t0ng tai san 5% -1% 5% 1%

Tang trwong von CSH 8% 3% 8% 5%

Chi tiéu chi phi (%) N201L  N/2012] QL2012 Q172013

Chi phi ban hang -0.1% 64% 4% 2%

Chi phi quan 1y doanh nghi¢p 31% 15% 41% 9%
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CONG TY CO PHAN CONG TY CO
PHAN DAI LY LIEN HIEP VAN
CHUYEN- GMD

Cong ty duoc thanh lap vao thang 07 nim 1993, tién
than coéng ty Ia doanh nghiép Nha Nudc thuoc Cuc
Hang Hai Viét Nam, 1a don vi dau tién trong ca nudc
dugce Nha nuéc chon lam thi diém chuyén thanh Cong
ty cd phan. Cong ty chuyén té chic kinh doanh van tai
da phuong thic, van chuyén container bang duong
thiy noi dia dén Cang can ( IDC) va nguoc lai, to
chac xép dd, sang man container va to chac kinh
doanh dich vy giao nhan hang héa bang dudng bién va
hang khéng, kinh doanh khai thac bén bai container va
céc dich vu ¢ lién quan, ngoai ra cong ty con trong,
cham soc, khai thac,ché bién cdy cao su va cay cong
nghi¢p tai Campuchia.

Nam 2012, tinh hinh hoat dong kinh doanh cua cong
ty, doanh thu dat 2,576 ty dong, ting 8% so voi nim
2011, va vuot 28% so véi ké hoach 2.000 ty ddong,
ngoai ra khoan thu nhap khac 153 ty dong, tang 254%.
Nam 2012, cong ty c6 muc St dung chi phi tang cao,
cu thé, chi phi ban hang 16 ty dong, ting 68%, chi phi
quan ly doanh nghiép 252 ty dong, ting 14%, loi
nhuan sau thué dat 111 ty ddng, ting 655% so voi
nam 2011. Nam 2012, cong ty chia c¢6 tac 10% bang
tién mat. Ké hoach nam 2013 véi chi tiéu 2,300 doanh
thu va 500 ty dong loi nhuan trudc thué.

Q1/2013, doanh thu dat 566 ty ddng, giam nhe 8%,
Trong ky doanh thu tur hoat dong tai chinh dat 186 ty
dong, tang dot bién gip 3.5 lan so vai cung ky
QI/2012, trong ky, khoan chi phi déu ting cao nhu chi
phi tai chinh tang 59%, chi phi ban hang tang 13%,
chi phi quan ly doanh nghiép tiang 9% nén két qua loi
nhuan sau thué dat 151 ty dong, ting manh 289% so
vai cung ky QI1/2012.

Nam 2012, tong tai san cia cong ty dat 6,748 ty dong
va von chii s hitu dat 4,362 ty dong, thay doi khong
dang ké so voi nam 2011, tuy nhién do nim 2012 loi
nhuan cia cong ty ting so v6i nam 2011 nén cac ty s6
kha ning sinh 16i trén téng tai san (ROA) va ty sb kha
ning sinh 10i trén von chi sé hitu ( ROE) déu ting, cu
thé, nam 2011 chi s ROA dat 0.2 % so véi nim 2012
tang 1én 2%, nam 2011 chi s6 ROE dat 0.3% so Voi
nam
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2012 ting 1én 2% cho thiy tinh hinh kinh doanh cua cong ty d& duoc cai thién, lgi nhuan ting so v6i nim
2011, tuy nhién ROE dat 3% thap hon so véi lai suat ngan hang, cho thay cdng ty sir dung tai san cling nhu
nguon von chua dat hiéu qua.

Xét vé kha nang thanh toan, nim 2011, ty s6 thanh toan hién thoi dat 1.86 lan va ty sé kha nang thanh toan
nhanh dat 1.79 lan so v&i nam 2012 ty s6 thanh toén hién thoi tang 1én 2.29 1an va ty sé thanh toan nhanh ting
Ién 2.24 1an, cho thiy kha nang thanh toan nam 2012 tét, Q1/2013,ty s6 thanh toan hién thoi dat 2.53 lan va ty
s6 thanh toan nhanh dat 2.45 lan dat mic thanh toén tét, cho thiy lugng tai san ngan han du dam bao kha ning
thanh toan cho ng ngan han ma khdng can phai thanh Iy hang ton kho.

Niam 2011, tong no caa cong ty 1a 2,374 ty dong, chiém 56% trén vén chu sé hiru so voi nam 2012 no giam
con 2,146 ty dong, chiém 49% trén vén chi so hitu, ta thay no giam do vay va no ngan han 497 ty ddng, giam
27%. Q1/2012, ty 1& ng trén von chu sé hitu 1a 54% so vai Q1/2013 ty 1é nay giam con 48% ta thay cong ty c6
quan tri no tét va no cua cong ty thudc mic sir dung trung binh.

Tong no trén tong tai san qua cac nam khong cé su thay doi I6n, tong no nam 2012 chiém 32% trén tong tai
san, cho thiy cong ty duy tri mic no 6n dinh. Tai Q1/2013, ty Ié no trén tong tai san 13 32% twong duong so
véi cing ky QI1/2012, xét thiy no caa cong ty da s6 la ng ngin han, ty s6 thanh toan nhanh dat 2.45 lan cho
thiy kha ning thanh toan no ngan han dugc dam bao.

Xeét vé ty s6 hoat dong cua cdng ty, trong 2 nim qua vong quay hang ton kho I6n va kha déu. Nam 2012, vong
quay hang ton kho dat 24 vong &ng véi 15 ngay so vai Q1/2013 vong quay hang ton kho dat 5 vong tng vai 17
ngay va khéng c6 su thay ddi 16n so vai QI/2012 1a do dic trung cua nganh van tai, hang tén kho cua cong ty
cha yéu Ia cac nguyén vat liéu va phu tung thay thé dé sira chira tau, container..

Ky thu tién cia cong ty naim 2011 dat 3 vong ang véi 134 ngay so vé&i nam 2012 giam con 2 vong ng véi 165
ngay, nhu vay nam 2012, cdng ty quan tri viéc thu tién chua dat hiéu qua so véi nam 2011. QI/2012, ky thu
tién dat 1 vong ung véi 135 ngay so vai Q1/2013 giam con 0.4 vong Gng véi 202 ngay nhu vay QI/2013 cong
ty quan tri viéc thu hdi cdng no cham.

Ky thanh todn no cua cong ty nam 2012 dat 2.2 vong ang voi 165 ngay thay doi khong dang ké so voi nim
2011, cho thdy cong tac thanh todn ng cua cong ty déu dan va 6n dinh. Q1/2012, ky thu tién dat 0.6 vong tng
vai 141 ngay so vai Q1/2013 giam con 0.5 vong tng vai 181 ngay, nhu vay, QI1/2013, cdng ty thanh todn ng
cham cho khach hang. Qua ky thu tién va thanh toan no ta thdy QI/2013 cdng tac thu tién cham, cong ty bj
dong trong viéc thu hoi cong no.

Nam 2011, EPS dat 57 dong/cp so véi nam 2012 ting 1én 925 dong/cp, cho thay loi nhuan sinh ra trén méi co
phiéu duogc cai thién tét dan lén. QI/2012 EPS dat 339 ddng/cp s0 voi QI/2013 tang manh Ién 1,300 dong/cp
nhu vay cho thay két qua kinh doanh cua QI/2013 tang trusng tot, loi nhuan sinh ra trén mdi ¢ phiéu ngay
cang gia tang, so P/E dat 27, sb E/P dat 4% thip hon so véi i suat ngan hang dat 7.5%, gia tri noi tai dat
81,740 ddng/cp.

Hién Cong ty c6 phan nuéc khoang Vinh Hao van 1a cong ty lién két cuaa GMD véi ty 1& nim gitr cia GMD tai
Vinh Hio 13 29%, dau nim 2012, GMD d4 ban 24,9% c6 phan Vinh Hao cho Masan. Thang 02 nim 2013
cong ty thanh lap cong TNHH MOLENBERGNATIE- GEMADEPT VIET NAM chuyén cho thué kho bai va
Iwu trit hang héa véi von diéu 1¢ 12 500,000 USD ty 1é g6p vén cua Gemadept la 49%, cho thay cong ty c6
nhitng ké hoach tai chinh lanh manh va rd rang. Qua céc thdng tin tai chinh da phan tich cho thay nim 2012,
GMD c¢ tang truong loi nhuan duoc cai thién, Q1/2013 lgi nhuan kinh doanh cua cong ty dat mirc tang trudng
vuot troi so véi cung ky, kha nang thanh todn t6t, no thap, I0| nhuan sinh ra trén moi co phleu ngay cang gia
tang, tuy nhién cac ty so kha ning sinh 1oi van con thap, xét vé thanh khoan tai QI/2013 ta thiy GMD c6 khdi
lwong trung binh 10 ngay dat 439,979 cp, cho thdy thanh khoan rat tét, GMD thich hop véi nha dau tu ngan
han cling nhu dai han.
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B —

KHUYEN CAO:

Noi dung béo céo nhanh ma c6 phiéu la do Cong ty C6 phan Chimg khoan Phuong Nam (PNS) cung cip
chi mang tinh chat tham khao. Miac di moi thong tin déu duoc thu thap tir cac ngudn tin dang tin cay,
nhung PNS khong dam bao tuyét di do chinh xac cua thong tin va khéng chiu trach nhiém ddi véi bat ky
van dé nao lién quan dén viéc sir dung bao cao nay.

Céc y kién, du bao va wdc tinh chi thé hién quan diém cta nguoi viét tai thoi diém phét hanh, béo cao nay
chi nham muc dich cung cép thdng tin tham khao chir khong mang tinh chat moi chao mua hay béan va
ndm giit bat cu c6 phiéu nao.

Bai bao cao nay la tai san cua Cong ty C6 phan Chirng khoan Phwong Nam (PNSC). Khong ai duoc phép
sa0 chép, tai san xuat, phat hanh ciing nhu tai phan phdi ndi dung bao céo nay vi bt cir muc dich nio néu
khong cé su dong y cia PNS.

LIEN HE

Phong Phan tich — Cong ty ¢é phan chirng khoan Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn
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