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THONG TIN CO PHIEU

Ma chirng khoan PGS
SLCP dang luu hanh (triéu) 38
Vé8n héda thj trwdng (ty dong) 779
Gia cao|thap 52 tuan 15.1-20.6
KLGD trung binh 3 thang 442,676
Hé s6 Beta 1.05
S& hitu nwdc ngoai (%) 21.86%
EPS 4,444
PE 4.6
PB 0.9
KE HOACH 2013

Doanh thu (ty VND) 6,204
Loi nhuén 181

BIEN PONG CO PHIEU
3M  6M 12M

Tuong d6i (%) 16.7%  30.4%  -8.7%
Tuyét doi 3 49 (2)
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Viét Nam | Thi trwérng cd phiéu
, o, 2013
Bao cao nhanh

PGS cTCP KHi HOA LONG MIEN NAM D3u khi

LOI NHUAN Q1 LAI 66.2 TY DONG

Tdng 50% so vei cung ky

Nam 2013, PGS dat k& hoach kinh doanh hgp nhat véi 6.204 ty d6ng doanh thu,
lgi nhuan trudce va sau thué [an lugt 13 209 ty dong va 181 ty ddng. EPS ndm dat
4.102 déng. Trong do, riéng cdng ty me PGS Ién k& hoach lgi nhuan sau thué
91,4 ty déng.

K&t thic ndm 2012, PGS d3 cdng bd dat 6.374 ty dong, 151 ty déng lgi nhuan sau
thué. Nhu vay, ké hoach doanh thu ndm 2013 cla PGS gidm nhe nhung loi
nhudn tang 19%. DAy c6 thé xem la ké hoach kha than trong cta céng ty trude lo
ngai tinh hinh kinh t& dang khé khan hién tai.

Theo bdo cdo tai chinh so bd Q1.2013, mic du van gip nhiéu khé khan nhung
doanh nghiép van dat dwoc doanh thu 1,474 ty dong va Igi nhuan sau thué dat
66.2 ty dong, mac du chi phi ban hang tang 53% so vdi cung ky. V&i két qua lac
quan trong quy 1/2013 thi PGS da hoan thanh dugc 23.7% ké hoach doanh thu
va 36.5% lgi nhuan nam.

Cong ty da thuc hién chia c6 tirc tién mat ndm 2012 & mdrc 1,200 déng/cp. K&
hoach ndm 2013 ¢6 tirc van & mitc 12% nhu ndm 2012, twong dwong vdi ty 1é ¢
tirc/gia 1a 5.8% (theo gid 31.5). P4y la mic cb tic kha thip so véi nhitng ndm
trudc nhw nam 2010 (31%), nam 2011 (23%).

EPS hién tai dang & murc 4,445, giao dich PE & muc 4.7. Theo du phdng, EPS nam
2013 cla cdng ty c6 thé dat 4,700 do d6 PE co thé dat 4.3 theo thi gid hién tai.
DAy cb thé xem 1a mirc PE thap ch3p nhan dugc so véi mire PE cac doanh nghiép
cung nganh. Danh gia hién tai la kha quan.

2010 2011 2012 Q1.2013
Doanh thu 3,705 5,764 6,375 1,474
Loi nhuan gbp 401 961 984 263
LNST 274.7 238.5 151.3 51.2
Téng tai san 2,486 3,276 2,921 2,821
TV 1é téng trudmg DT 87.3% 55.6% 10.6% -16.4%
TV Ié téng trudng LNR 587.2% -13.2%  -36.6% 73.1%
Ty sudt lgi nhuén rong 7.4% 4.1% 2.4% 3.5%
Ty sudt lgi nhuan gop 10.8% 16.7% 15.4% 17.9%
Téng ng / V8n chi s& hitu 546.5% 313.3% 233.0% 204.6%
Téng ng / TAng tai san 77.1% 70.5% 64.6% 61.7%
Tién mat / No ngén han 26.0% 38.0% 31.7% 32.0%
Vay dai han / Tai san 17.7% 18.5% 11.1% 11.1%
ROA 11.1% 7.3% 5.2% 1.8%
ROE 78.3% 32.4% 18.7% 6.0%
EPS (d6ng/CP) 17,795 8,852 3,981 4,445
Gia tri s6 sach (d6ng/CP) 22,087 19,398 21,325 22,390
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< KET QUA LO1 NHUAN Q1.2013

Pon vi tinh: Ty déng
y

P e L —
Lgi nhudn kinh doanh Lgi nhudn

Doanh thu gop trwdc thué Lgi nhuan
thuan sau thué

1,473 51.2

-16.4%y-0-y . 71.6 . 73.1% y-o-y

o, - -
40.1% y-0-y 50.3% y-0-y 52.6% y-0-y

Phan tich ky thuat C6 phi€u PGS d3 tang manh tir vung gid 17 1én 21 trong 2 tuan gan day. Gia PGS bat dau
diéu chinh trong phién cu6i tuan ngay 31.5 vira qua khi giad d3 di vao vung khang cw manh
21. Binh khang cy cao nhat trong 2 ndm gan day nam tai ving 25 va tir dau 2012 PGS chua
vuot qua duoc viung gid nay. Thanh khoan PGS dat & murc cao trong 2 tuan gan day vdi
trung binh hon 400 ngan ¢6 phiéu chuyén nhuong mdi ngay. Giao dich manh nhat dat dén
gan 1.6 triéu c6 phiéu, phién ngay 29.5 c6 thé coi |a phan phdi dinh cla cd phiéu nay.

V& ngdn han PGS van trong xu hwéng ting. Tinh hinh tai chinh 13 y&u t6 hd tro cho gid PGS.
Tuy nhién nha d4au tu cé thé chét 13i ngan han néu thij trudng chung trd nén xau di trong
nhi*ng phién t&i. Vung gid 18 dwoc hod trg manh va c¢é thé tich Ity cho muc tiéu trung han
néu gid trd vé murc nay.

-2.4%) Vol 34

G5 =ZeroLag W%R : 84.044%
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=== | i Nhudn gop bién

Ty suat lgi nhudn i nhuén gdp biér
=== |0'i Nhuan rong bién

So sanh (y-o-y)
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16.7%
15.4%

7.3% A%

4.1% 3.6%
\2'(4%

0

2.0%

C
2009 2010 2011 2012 Q1.2013
Doanh thu lg'i nhuan R
i Doanh thu  ==O==Lgi nhuan rong
100 - - 2,000
80 1 - 1,500
60 -
- 1,000
40
20 4 - 500
0 i T T T T T T r O
Qlll2011 QIV2011 Q2012 QllI2012 Q12012 QIvV2012 Ql2013
Chi sé dinh gia
[ EPS (VND per share) e==O==PE
16 - - 20,000
14 -
12 - - 15,000
10 -
8 A - 10,000
6 .
4 - - 5,000
2 .
0 0
2007 2008 2009 2010 2011 2012
So sanh CP cung nganh PGS PGC PVG GAS MTG PCG PGD
Gia dong clra 20,500 10,200 9,400 60,500 4,100 4,300 28,800
KL CPLHQB (Triéu) 38 50.29 27.72 1,895 12 18.87 42.9
S& hitu nwdc ngoai 21.86 4.31 6.75 1.99 1.34 47.11 10.52
EPS (VND) 4,44465 1,615.81 911.81 6,141.22 486.49 608.99 3,137.06
Book Value (VND) 22,390 12,478 15,035 16,599 12,340 11,341 24,569
P/E 4.61 6.31 10.31 9.85 8.43 7.06 9.18
P/B 0.92 0.82 0.63 3.64 0.33 0.38 1.17
ROE 21.58% 13.50% 6.25% 42.05% 3.98% 5.45% 12.77%
ROA 5.75% 5.61% 1.87% 24.04% 1.87% 3.13% 5.90%
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KHUYEN CAO

SBS * Cura ng6 két noi dau tu

Chung tbi chi st dung trong bdo cdo nay nhitng théng tin va quan diém dwoc cho 1d ddng tin cdy nhét, tuy nhién ching téi khéng bdo

dém tuyét déi tinh chinh xdc va déy du cia nhitng théng tin trén. Nhifng quan diém cd nhén trong bdo cdo nay dd dwoc cdn nhéc cdn

thén dwa trén nhing ngudn théng tin chung téi cho Id tét nhét va hop ly nhét trong thoi diém viét bdo cdo. Tuy nhién nhitng quan diém
trén c6 thé thay déi bt ctr lic ndo, do dé chung téi khéng chju trach nhiém phdi théng bdo cho nha déu tw. Tai liéu ndy sé khéng duoc
coi o mét hinh thire chdo bdn hodic 16i kéo khdch hang dau tw vao bét ki c6 phiéu ndo. Céng ty SBS ciing nhv cdc cbng ty con va toan thé
cdn bé céng nhdn vién hodn toan cé thé tham gia déu tw hodc thuc hién cdc nghiép vu ngén hang déu tw déi vdi cd phiéu dwoc dé cép
trong bdo cdo ndy. SBS sé khéng chju trdch nhiém vdi bat ki théng tin ndo khéng ndm trong pham vi bdo cdo nay. Nha déu tw phéi cén
nhéc ki lwdng viéc st dung théng tin ciing nhung cdc du bdo tai chinh trong tdi liéu trén, va SBS hodn toan khéng chju trdch nhiém véi
bét ki khodn 16 truec tiép hodc gidn tiép ndo do st dung nhitng théng tin dé. Tai liéu nay chi nhém muc dich lwu hanh trong pham vi hep
va sé khéng duge cdng bé réng réi trén cdc phuong tién truyén théng, nghiém cdm bt ki sw sao chép va phén phéi lai d6i vdi tai liéu

nay.

Cong ty c6 phan chirng khoan Sai Gon Thwong Tin (Hi s&)
278 Nam Ky Khéi Nghia, Quan 3 TP HCM Viét Nam
Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957 www.sbsc.com.vn
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Tel: +84 (8) 6268 6868 (Ext: 8763)
Email: sbs.research@sbsc.com.vn

Chi nhanh Ha Noi
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