CHUNG KHOAN PHUGNG NAM BAO CAO VI MO
PHUONG NAM SECURITIES

BAO CAO VI MO THANG 5 NAM 2013
CPI thang 5 giam 0.06%.
Tong cuc Théng ké vira cong bo chi sb gia tiéu dung (CPI) thang 5/2013 am 0.06% so Véi thang trude, va ting
6.36% so véi cung ky thang 5 nam 2012, tang 2.35% so v&i thang 12/2012.
CPI thang 5/2013 am la do c6 nhiéu nhém hang quan trong cling giam gia. Nhu nhom hang an va dich vu dn
uong da gidm 0.35%. Trong d6, hai nhom hang quan trong 1a luong thuc va thuc pham déu giam. Luong thuc
giam 0.69%, thuc pham giam 0.45%. V&i viéc giam gia xdang dau, nhom hang giao théng cling giam 0.57%
trong thang qua. Pac biét, nhom nha ¢, vat liéu xay dung cling giam ¢ muc 0.53%.
Trong thang qua, nhom an udng ngoai gia dinh ¢6 ting nhung ciing rat nhe, chi 0.32%. Nhom thubc va dich vu
y té ting kha manh,’ o muc 1.58%. Trong d9, riéng gia dich vu y t€ tang 1.92% do mdt so tinh thanh diéu chinh
tang gia dich vu y té theo 19 trinh.
CPI tuy giam nhe, nhung diéu d6 thé hién stirc mua ctia nguoi tiéu dung van rit kém, nén kinh té van chua vuot
qua giai doan kho khan.
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Ngudn: Gso.vn
Gia vang va USD tiép tuc dién bién nguoc chiéu trong thang 5
Cung v&i da sut giam manh cua gia vang thé giéi do nén kinh :[é My c6 tin hi¢u tot tor chi sO gia tiéu dung giam,
gia vang trong nudc da syt giam kha manh trong thang 5. Thong ké cho thay, chi s6 gia vang thang 5 d& giam
4.62% so Vvéi thang 4, giam 11.46% so voi thing 12 ndm 2012 va giam 5.83% so voi cung Ky ndm 2012. Gia
vang SJC ban ra tai TP HCM sang ngay 29/5 ¢ mirc 40.90 triéu dong/lugng. Mirc chénh Iéch gitra gid vang
trong nudc va thé gidi da 1én dén 6 triéu dong/lugng
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Ngudn: PNS tong hop
Nguoc lai v6i dién bién gia vang, chi s6 gia d6 la My thang 5 lai ting 0.21% so véi thang 4; ting 0.55% S0 Vi
thang 12 nam 2012 va tang 0.59% so v&i cung ky nam 2012. Gia USD trong ngan hang da tang vot trong thoi
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gian gan day. Gia ban USD tai Vietcombank ngay 29/5 d4 tang 1én cham kich tran 21,036 dong. Gia thu gom
ciing vot 1én 20,965 ddng. Hau hét cic ngan hang khac déu ban ra & murc trén 21,000 dong. Gia cho den co luc
1én dén 21,500 ddng. Nguyén nhan USD c6 thé do tin ¢dn that thiét ngdn hang nha nudc s& pha gia tién dong.
Theo ngan hang nha nudc trang thai ngoai té vin dang 6n dinh, vi vay ty gia s& ha nhiét trong thoi gian toi.

Giao dong ty gia trong thang 5/2013
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Nguén: Vietcombank
Gia diu giam manh xudng mirc thip nhit 4 tuin qua.

Phién giao dich hang hoa qudc té (29/5), gia dau tho ky han roi manh xudng thip nhat 4 tudn, sau khi to chirc
OECD cit giam dy bao ting truong toan cau va IMF giam dy béo ting truong kinh té Trung Qudc. Cu the IMF
dé ha du bdo tang truong kinh té Trung Quoc trong hai ndm 2013 va 2014 xudng con 7.75%. Trudc do, t6 chirc
tién té nay da du bao muc tang truorng ctia nén kinh té 16n thir hai thé gidi la 8% trong nam nay va 8.2% trong
nam t6i. Viéc cat giam du bao d c6 tac dong manh t6i tim 1y ctia nha déu tu trén thi truong Vi  day la quoc gia

tiéu thu dau mo 16n nhat thé gioi. Nhitng du bao kém lac quan nay d Iam tang thém lo ling vé trién vong tiéu
thu ning luong toan cau.

Chét phién giao dich ngdy 29/5, gia dau thd ngot, nhe giao thang 7 trén san hang hoa New York dimg ¢ murc
93.13 USD/thung, giam manh 1.88 USD, tuong tmg véi mirc 2%, so v6i phién giao dich lién trude. So véi gid
dau cuoi thang 4, muc gia hién nay chi giam 0.35%

Mic du gia dau thé gioi dang trong xu hudng giam gid, nhung cac doanh nghiép xang dau Viét Nam véan than
15, va dang ruc rich chuan bi xin tang gia.
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Nhép siéu thang 5 woc toi 1.2 ty USD.

Theo s6 liéu cia co quan théng ké, trong thang 5/2013, kim ngach xuét khau cta ca nude wdc dat 10.8 ty USD
tang 7.6%, kim ngach nhap khau wdc dat 12 ty USD ting 9.4% so véi thang 4/2013. Nhu vay thang 5 ca nudc
da nhap siéu 1.2 ty USD.

Tinh chung 5 thang dau nam, kim ngach hang hoa xuat khau dat 49.9 ty USD ting 15.1%, kim ngach hang hoa
nhap khau dat 51.2 ty USD, ting 16.8% so v6i clng Ky nam 2012. Nhap siéu 5 thang dau nim nay 1a 1.9 ty
USD, bang 3.9% tong kim ngach hang hda xuat khau.

Ciing theo Tong cuc Théng k&, trong thang 5 cac mat hang xuat khau chu yéu 1a dét may kim ngach 1.4 ty
USD; dién thoai cac loai va linh kién 1.75 ty USD; dau thé 620 triéu USD; thuy san 550 triéu USD; gao 315
triéu USD; dién tir, may tinh va linh kién 800 triéu USD...

Céc mat hang nhap khau nhiéu nhét trong thang 5 gém dién tir, may tinh va linh kién 1.5 ty USD; méay moc,
thiét bi, dung cu va phu tung khac 1.6 ty USD; chat déo 520 tricu USD; vai 900 triéu USD; sat theép 720 triéu
USD; xéng dau 687 triéu USD.. Nhép si€u tdng chu yéu 1a do nhap nguyén vat liéu dau vao, diéu d6 cho thiy
san xuat trong nudc co tin hiéu dan hoi phyc.

Can can thwong mai S thiang diu nam
2013 (don vi: ty USD)
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Nguon: Gso.vn
Chi s6 san xuét cong nghiép (IIP) ting 6.7%, Chi sé ton kho nganh cong nghiép ché bién ting 12.3% so
Vi cung ky.
Chi s6 san xuét toan nganh céng nghiép thang nim tang 6.7% so voi cling Ky nam trude, trong d6 nganh cong
nghlep khai khoang ting 5.9%; cong nghiép ché bién, ché tao ting 6.8%; san xuat va phan phdi dién tang 8.1%;
cung cap nudce, xir Iy rac thai, nuéc thai ting 9.3%. Tinh chung ndm thang dau nim nay, chi s6 san xuat cong
nghiép wdc tinh ting 5.2% so véi cling Ky nam trudc, tuy thip hon mirc ting 6.2% ciia cling ky nim trudc
nhung dang c6 xu hudng ting dan qua cac thang thé hién chi sé san xuat cong nghiép dang timg budc cai thién
theo chiéu hudng tét hon.
Chi sb san xuét cong nghiép nam thang diu ndm nay ctia mot sb tinh, thanh phd c6 quy mé cong nghiép 1on nhu
sau: Thanh phé Ho6 Chi Minh ting 4.5% so véi clng ky nim trudc; Dong Nai ting 6.9%; Binh Duong ting
6.4%; Ha Noi ting 3.9%; Hai Phong ting 2.6%; Bac Ninh ting 5.7%; Vinh Phuc ting 16.4%; Can Tho ting
7.6%; Hai Duong ting 9.4%; Da Niang ting 10.4%.
Chi s6 ton kho tai thoi diém 01/5/2013 cua nganh cbng nghlep ché bién, che tao tang 12.3% so vdi cung thoi
diém nam trudc, c6 xu huorng giam dan tir dau nam. Mot s0 nganh ¢6 chi s6 ton kho tang cao 1a: San xuat san
pham dién tir, may vi tinh va quang hoc tang 46.8%; sin xudt do ubng ting 32.9%; san Xuat gurorng, ta, ban ghé
tang 32.2%; san Xuét kim loai tang 26.6%; san xudt thiét bi dién ting 26. 3%; san xuit hoa Chat Va san pham hoa
chit ting 25.2%; san xuat thudc, hoa duoc va duogc liéu tang 16%. Mot so nganh c6 chi sb ton kho tang thap
hoac giam la: Dét tang 5.4%; san xuat da ting 4.5%; san xuat ché bién thu:c pham tang 3.1%; san xuat gidy va
san pham tir gidy giam 0.3%; san xuit xe c6 dong co giam 5.1%; san xuat san pham thudc 14 giam 41.1%.
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Ngudn: Gso.vn
Thang 5 von FDI ding ky méi va ting thém chi dat 300 tri¢u USD.
Dura trén bao cao cua céc dia phuong, Cuc Pau tu nudéce ngoai cho biét tinh dén ngdy 20/5/2013 ca nudc c6 398
du an méi duge cap gidy chimg nhan dau tu Vol tong von dang ky la 5.091 ty USD, tang 5.8% so v&i cung Ky

nam 2012, va 160 lugt dy 4n ding ky ting von dau tu voi tong von diang ky ting thém la 3.426 ty USD, ting
14% so véi cung Ky nam 2012.

Tinh chung trong 5 thang dau nam 2013, tong von déu tu cdp mai va ting thém la 8.517 ty USD, ting 8.9% so
vai cung Ky nam 2012.

Tinh dén ngdy 20/4/2013, tong von dau tu cap mdi va ting thém 1a 8.219 ty USD, cho thay trong thang 5/2013
chi ¢6 thém 300 triéu USD vén FDI ding ky méi va ting von. Con s ndy kha kiém tén so v6i cac thang trude
d6. Tuy nhién, trong khi ding ky cham lai, trong 5 thiang ndm 2013, udc tinh cac du an dau tu tryc tiép nude
ngoai d& giai ngan duoc 4.58 ty USD, ting 1.6% véi cling ky nam 2012 va ting dang ké so v&i mic 3.75 ty
USD da dat dugc vao ngay 20/4.

Piu tw truce tiép nuwéc ngoai ( trieu USD)
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Ngudn: Gso.vn
Béi chi ngin sich tir diu nim dén nay dat 67,200 ty dong.
Téng thu ngan sach Nha nude tir dau ndm dén 15/5/2013 udc tinh dat 268.4 nghin ty dong, bang 32.9% dy toan
nam. Tong chi ngan sach Nha nudc tir dau nam dén 15/5/2013 udc tinh dat 335.6 nghin ty dong, bang 34.3% du
toan nam. Nhu vdy, bdi chi ngan sach tir dau nim dén nay dat 67,200 ty dong. Nam nay, du kién ngan sach
2013 s& tham hyt 162 nghin ty dong. Chinh phii méi day d4 kéu goi tiét kiém thém 10% chi thudng xuyén cia
nhitng thang con lai trong dy toan nim 2013, ciing nhu tiét kiém t6i thiéu 30% kinh phi chi cho viéc t6 chirc hoi
hop, di nude ngoai.



CHUNG KHOAN PHUGNG NAM
PHUONG NAM SECURITIES

BAO CAO VIMO
Thu chi ngan sach nha nwéc (don vi:
nghin ty dong)
350,000
300,000
250,000
200,000
150,000 ®Thu
100,000 ® Chi
50,000
5thang ddu nam 5 thing dau nim

2012

2013

Ngudn: Gso.vn

Téng mirc hang hda ban 1é va doanh thu dich vu tiéu ding thang 5/2013 wéc tinh dat 215.5 nghin ty dong

tang 13.4% so voi cung Ky nam 2012.

Téng mirc hang hda ban 1é va doanh thu dich vu tiéu dung thang 5/2013 udc tinh dat 215.5 nghin ty dong, ting

0.8% s0 V&i thang trudc va ting 13.4% so voi cling ky nim 2012. Tinh chung nim thang diu nim, tdng mic

hang hoa bén Ié va doanh thu dich vu tiéu dung dat 1,065.9 nghin ty dong, ting 11.9% so véi cling Ky niam

trude, néu loai trir yéu td gia thi ting 4.8%. Nhin chung, gi4 tri nay ting dan qua cac thang, d6 1a ddu hiéu

dang mung thé hién nhu cau tiéu dung dang cai thién dan, tuy nhién ty 1¢ ting trudng van chua cao.

Trong tong mirc hang héa béan ¢ va doanh thu dich vu tiéu dung niam thang dau nim, kinh doanh thuwong

nghiép dat 820.5 nghin ty dong, chiém 77% va ting 11.5%; khach san nha hang dat 127.4 nghin ty dong,

chiém 12% va ting 16.8%; dich vu dat 108.1 nghin ty dong, chiém 10.1% va ting 10.6%; du lich dat 9.9 nghin
ty dong, chiém 0.9% va ting 5%.
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TIN TUC KINH TE Vi MO TRONG VA NGOAI NUOC NOI BAT

>

Trong nudc:
Trong ban bao cdo vé cong tac quan Iy nha nudc dbi véi thi truorng vang giri ¢én Qudc hoi, Thong ddc

NHNN cho biét NHNN can thi¢p thi trudng Vang khong vi muyc tiéu lgi nhuan. Tai budi hop, theo
Théng déc, nim nay VAMCs& don 70,000 ty dong ng x4u.

Petrolimex 15 gan 2,359 ty ddng do binh 6n gia theo chi dao cua Chinh phu. Petrolimex khing dinh hoat
dong kinh doanh xédng dau nam 2011 cua Petrolimex 16 gan 2,359 ty dong do thyc hién nhiém vu binh
on gia theo chi dao ctia Chinh phu dé thuc hién muc tiéu kicm ché lam phat, on dinh kinh t€ vi m6, dam
bao an sinh xa hoi.

Warburg Pincus dau tu 200 triéu USD vao Vincom Retail. Quy (jﬁu tu ngoai Warburg Pincus da chinh
thirc ky hgp dong gop 200 triéu USD dé mua khoang 20% c6 phan trong Vincom Retail, cong ty thanh
vién cua Tap doan Vingroup (HOSE: VIC).

Ngay 29-5, Quéc hoi thao luin tai Hoi truong vé du thao Lujt sira doi, bo sung mot s6 diéu ciia Lujt
thué Thu nhap doanh nghiép. Pa s6 PBQH dong tinh giam thué thu nhdp doanh nghiép xuong 22%.
Nhém nghién ciru ciia Ngan hang Standard Chartered vira cong bd béo cdo toan cau cip nht vé tinh
hinh kinh té Viét Nam trong nam 2013. Béo céo nhan dinh, lam phat cua Viét Nam c6 thé quay lai trong
quy IV. Tuy nhién, 1ai suat s¢ giam thém 50 diém co ban trong quy III néu lam phat ca nam dat 7.2%.
No cong tang 5 1an sau mot thap ky. Néu nhu ndm 2003, mai‘ ngudi Viét Nam chi ganh 177 USD ng thi
nay da lén dén hon 817 USD, theo dong hd do ng cong toan cau cua tap chi The Economist

NHNN ho#n thi hanh Théng tu 02 qua 01/06/2014. Ngan hang Nha nuéc cong bé Théng tu
12/2013/TT-NHNN sua doi thoi gian hiéu luc thi hanh quy dinh tai khoan 1 Diéu 25 Thong tu 02 tu
ngay 01/06/2013 sang ngay 01/06/2014.

Nghi dinh 53: Cong ty Quan Iy tai san s& hoat dong tir 9/7. Nghi dinh 53/2013/ND-CP vé thanh lap, to
chuc va hoat dong cua Cong ty Quan 1y tai san cua cac to chire tin dung Viét Nam (goi la Cong ty Quan
ly tai san) c6 hiéu lyc tir ngdy 9/7/2013.

Ngan hang Nha nudc va Bo Xay dung d4 cong bd chi tiét vé goi cho vay hod trg nha ¢ theo Nghi q}lyét
02 cua Chinh phu. Nguoi mua nha dugce hudng 70% g0i 30,000 ty dong. Lai suat cho vay cua goi ho trg
30,000 ty dong dugc ap 6% trong nam dau tién. Tu cac nam sau, l&i suﬁt~néy s€ bang 50% lai suat cho
vay binh quén cta cac ngan hang trén thi truong va khong vugt qua 6% moi nam.

Nudc ngoai:

Theo s6 liéu dugc Bo Lao dong My cong bd hom nay (30/5), trong tuan két thuc vao ngay 25/5, sb don
Xin trg cap that nghi¢p lan dau da tang thém 10,000, 1én 354,000 don. Trude do, cac chuyén gia Kinh té
tham gia khao sat cua Bloomberg dua ra con s6 du bao 340,000 don.

Ngan hang Trung wong chau Au (ECB) canh bao suy thoai kinh té va sy ting vot ctia ng xau tai
Eurozone dang gia tang nguy co xay ra mgt cudc khing hoang ngan hang mai tham chi khi mic d cang
thang trén cAc thi truong tai chinh khu vuc d& suy giam.

Theo s6 ligu vira duoc chinh phu Dic cong bd, da c6 thém 21,000 ngudi that nghiép trong thng 5. Pay
la thang tang thu 4 lién tiep. Trude do, cac chuyén gia kinh té tham gia du bao cua Bloomberg dua ra
con so tang thém 1a 5,000 nguoi.

Nhat Ban 1a chii no 16n nhét thé giéi 22 nim lién tiép Theo s6 liéu vira duge chinh phu Nhat Ban cong
bd hom nay (28/5), gia tri rong tai san & nude ngodi (tinh bang dong yén) cua “dat nudc mat troi moc”
d4 tang 12% trong nim 2012. Xép ngay sau Nhat Ban 1a Trung Quéc va Duc.

Anh: Lam phéat giam lan dau trong hon ntra ndm

S liéu do Co quan Théng ké qudc gia Anh (ONS) cong b6 ngay 21/5 cho biét trong thang Tu, chi sO gia
tiéu dung (CPI) & nudc ndy, mot chi sb co ban trong tinh ty 1¢ lam phat, da giam xubng con 2.4% so Véi
muc 2.8% cua thang trudc.
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KINH TE Vi MO ANH HUONG PEN TTCK
TOM tit mét s6 thong tin vi mé anh huong dén thi truong:
e CPI thang 5 giam 0.06%.
e Nhap siéu thang 5 udc toi 1.2 ty USD.
e Chi s san xuat cong nghiép (IIP) tang 6.7%, Chi sé ton kho nganh cong nghiép ché bién ting 12.3% so
vai cung Ky.
e Thang 5 vén FDI diang ky méi va tang thém chi dat 300 tri¢u USD.
e Boi chi ngan sach tir ddu nam dén nay dat 67,200 ty dong.

e Tong mirc hang héa ban Ié va doanh thu dich vu tiéu dung thang 5/2013 udc tinh dat 215.5 nghin ty
dong ting 13.4% so vai cling ky nam 2012.

Chét phién ngay 31/5, VN-Index dat 518.39 diém tang 0.59%, HNX-Index 64.62 diém tang 0.8%. Chi s6 hai
san tang manh so vdi phién giao dich cuoi thang 4, VN-Index dé tang 6.5%, HNX-Index tang 4.2%.

Nhin chung, céc thdng s6 vi mé thang 5 tét 1én so véi cac thang trudce, san xuat dang dan khoi phuc tré lai. Bén
canh d6 thang 6 dén hira hen géi hd tro thi truong BDS 30,000 ty dong s& di vao trién khai phén ndo gilp cac
doanh nghi¢p BDS thoat khoi canh kho khan hién nay. Dén dau ‘thang 7 cong ty mua ban ng xau VAMC phdi di
vao hoat dong.. Hang loat tin t5t dang cung ¢b cho da tang tiép tuc cua thi truong trong thang toi, chung toi
khuyén nghi nha dau tu tiép tuc tham gia vao thi trudong khi thi trudng van dang trong xu thé ting va thanh
khoan cao, tuy nhién van can tranh dudi mua gia cao trong phién.
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KHUYEN CAO:

Noi dung ban tin ndy do Céng ty C6 phan Ching khoan Phuong Nam (PNS) cung cdp chi mang tinh chat
tham khao. Mic di moi thong tin déu dugc thu thap tir cac ngudn tin déng tin cdy, nhung PNS khong dam
bao tuyét d6i do chinh xac cuia thong tin va khdng chiu trach nhiém ddi véi bat ky van dé nao lién quan dén
viéc sir dung ban tin ndy.

Céc y kién, dy bao va udc tinh chi thé hién quan diém cta ngudi viét tai thoi diém phat hanh, bao céo chi
nham muc dich cung cap théng tin tham khao chir khong mang tinh chat mdi chao mua hay ban va nam giir
bt cir ¢6 phiéu nao.

B4o céo nay la tai san ctia Cong ty Co phan Chimg khoan Phuong Nam (PNSC). Khong ai dugc phép sao
chép, tai san xuat, phat hanh ciing nhu tai phan phdi bao c40 nay vi bat ctr muc dich nao néu khong cé su
d6ng y cia PNS. Xin vui 10ng ghi rd ngudn khi trich din céc thong tin trong bao céo nay.

PNS RESEARCH

Trudng phong : T6 Binh Quyén quyen.to@ chungkhoanphuongnam.com.vn
Phé phong : Bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn
Chuyén vién phan tich

: Huynh Thi Di¢u Linh linh.huynh@chungkhoanphuongnam.com.vn

LIEN HE

Phong Phan tich — Cong ty c6 phéan chirng khoan Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www. Chungkhoanphuongnam.com.vn



