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THONG TIN CO PHIEU
Ma chimg khoan
Gia ngay 7/06/2013
Gia thap nhét 52 tuan
Gié cao nhat 52 tun
Khéi lugng trung binh 10 ngay
Khéi lwong CPLH (triéu)
Gia tri von hoa thi trudng (ty)

CO CAU SO HU'U
B¢ Tai Chinh
Tong Cong ty Dau tu va Kinh doanh von
Nha Nudc ( SCIC)
CH dong nude ngoai
Co dong khac

CHi SO CO BAN
EPS
PIE
E/P
BV (dong)
ROE
ROA
BETA
Ga tri ndi tai (ddng)
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NHOM CHI SO TAI CHINH

Ty 50 kha niing thanh toan (1in) N/2011  N/2012 | Q12012 Q1/2013
Ty s6 thanh toan hién thoi 401 466 6.28 340
Ty s6 thanh to4n nhanh 398 463 6.2 338
Ty s thanh ton tong quat 142 14 147 143

BVH Il |1y sb co chu tai chinh (%) N/2011 N/2012 | QL2012 QU/2013
52,500 | |Tysb tai san dim bao Ng /VCSH 26%  226% 215% 231%
25,000 {1 |Ty 56 tai san ngén han / Tong TS 36%  38% 36% 40%
59,500 fi |7y s6 n = Téng no/ Tong tai san 0%  69% 68% 70%
251,121 11y 56 VCSH/ Téng ngudn von 30%  31% 32% 30%
680 || |Ty 56 hoat dong N/2011  N/2012 | QU012 QU/2013
35,724,749 | vong quay cac khoan phai thu ( vong) 12 0.8 03 05
S0 ngay vong quay céc khoan phai thu 301 457 299 198

Vong quay céc khoan phai tra (vong) 0.3 0.4 0.1 0.1

710.92% {56 ngay vong quay céc khoan phai tra 1214 1,000 1273 1,356
326% || [T b khi ning sinh Ioi (%) N/2011  N/2012 | QU012 QU/2013
2u83% || |TV16 1 gop 2% 19% 22% 26%
100% |I [ROS (Doanh loi tidu thy) 15%  17% 22% 15%
ROA (Doanh loi tai sn) 3% 3% 1% 1%
ROE (Doanh li Vén CSH) 9%  10% 3% 2%

2’12: Ty 56 gid thi trudng N/2011  N/2012 | QU012 QU/2013
% | [BV (dong) 17,143 17,802 17756 18214
17,802 | |EPS (dong) 1768 2,103 652 453
10% 1 pE 2 18 112 116
::y; EIP (%) % 6% 1% 1%
65,546 || 014 trinditai 65,546
Chi tiéu ting truéng (%) N2011 N/2012 | QU012 Q1/2013
Téng truong tong tai san -3% 6% -2% 13%
ﬁ Tang truong von diéu 1¢ 9%  0.0% 0.0% 0.0%
|l Ting truong von chi s hiru 8% 9% 4% 8%
|Te'1ng truong thu phi bao hiém gdc 14%  13% 2% 3%
« | Ting truong doanh thu u% 5% 13% 19%
wit || Tang truong loi nhudn 2% 1% 74% -31%
m |Chi tiéu chi phi (%) N/2011  N/2012 | QU012 QU/2013
®® | Cni phi hoat dong kinh doanh 4% 9% 11% -4%
W Chi phi quan Iy doanh nghi¢p -1% 14% 42% 9%
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CHUNG KHOAN PHUONG NAM
PHUONG NAM SECURITIES

BAO CAO NHANH MA CO PHIEU BVH.

TAP POAN BAO VIET - BVH.

Tap Poan Bao Viét mot trong 25 doanh nghi¢p lon
nhat cia Viét Nam 1a mot Tap doan Tai chinh- Bao
hiém hang dau c6 mang Iugi rong khap noi trén toan
qudc va duoc biét dén véi thwong hiéu manh, uy tin sb
1 va kha nang tai chinh manh mé trong linh vuc bao
hiém.

Nim 2012, 1a nim day khé khin va thach thic cia
nén kinh té vai téc do tang truong thip, no xdu gia
ting tuy nhién coéng ty van dat duoc téc do ting
truong on dinh thé hién qua doanh thu tir hoat dong
bao hiém dat 8,414 ty dong, ting 5% so vdi clng ky
nam 2011 va loi nhuan sau thué dat 1,431 ty dong,
tang 19% so voi nam 2011. Trong nam 2012 cong ty
chia ¢ tac 15% .

QI/2013, doanh thu hoat dong bao hiém dat 2,011 ty
dong, twong duong bang vai cung ky QI1/2012, loi
nhuan sau thué dat 308 ty ddng, giam 31% so V4i
QI1/2012, lgi nhuan QI/2013 giam manh la do chinh
sach diéu chinh mat bang 14i suat cua Ngan Hang Nha
Nudc dd anh huéng manh dén doanh thu dau tu tai
chinh.

Nam 2011, c¢dng ty ¢ tong tai san 46,225 ty dong,
giam 6% va von chii s hitu dat mac 14,179 ty dong,
tang 9%. Chi s6 ROA niam 2012 dat 3% khong thay
d6i so voi nam 2011, ROE nam 2011 dat 9% so véi
nam 2012 tang 1én 10%. Nam 2012, cong ty cai thi¢n
dugc tinh hinh kinh doanh, lgi nhuan cé phan tét hon
S0 v6i nam 2011. Qua d6 ta thdy tinh hinh kinh doanh
ctia cong ty dang trén da phuc hoi.

Xét vé kha nang thanh toan cia cdng ty, nam 2011, ty
s6 thanh toan hién thoi dat 4 1an va ty sé thanh toan
nhanh dat 3.96 Ian so voi nam 2012 ty s6 thanh toan
hién thoi tang 1én 4.66 1an va ty sé thanh toan nhanh
ting 1én 4.63 lan ta thiy nim 2012 kha ning thanh
todn cua cong ty ting 1én va dat mic thanh toan tét.
QI/2012, ty s6 thanh toan hién thoi dat 6.28 lan va ty
s6 thanh toan nhanh dat 6.22 lan so véi Q1/2013 ty s6
thanh toan hién thoi giam con 3.40 lan va ty sé thanh
toan nhanh tiép tuc giam con 3.38 lan, tuy nhién lwong
tai san van dam bao thanh toan an toan.

PO THI CO CAU TAI CHINH

70% 69% 68% 70%
h h laZ% LaO%
N/2011 N/2012 Q1/2012 Q1/2013
m Ty sd ng Ty s6 von CSH

PO THI KHA NANG SINH LOI

10%

N/2011 N/2012 Q1/2012

m ROA mROE

Q1/2013
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Xeét vé co cAu tai chinh, ty 18 no trén vdn chu sé hitu nam 2011 ng chiém’ 236% trén von chu sé hitu so vai
nam 2012 ty I€ nay giam con 226%. QI1/2012, ng chiem ty 1¢ 215% trén von chu s¢ hiru so vai Q1/2013 tang
Ién 231% , khoan ng phai tra 4,085 ty dong, tang 150%. Ta thay, ty I¢ no trén von chu so htu c6 xu hudng
tang.

Xeét vé ty 1é no trén tong tai san, nam 2011, tong no 1a chiém 70% trén téng tai san so v&i nam 2012 tong no
giam nhe con 69%, ta thiy no ciia cong ty c6 xu huéng giam. Q1/2013, tong no 1a 47,851 ty dong chiém 70%
trén téng tai san va khong co thay ddi lon so véi QI/ 2012, qua d6 ta thdy no cua cong ty da sé 1a no du phong
nghiép vu 21,704 ty dong, tang 7% so v&i Q1/2012.

Ky thu tién binh quan nam 2011 dat 301 ngay so v&i nam 2012 ting 1én 457 ngay, ta thdy ky thu tién nim
2012 tang nhanh hon so véi cung Ky, cdng tac thu hoi no tri trug. QI/ 2012, ky thu tien la 1,197 ngay so véi
QI/ 2013 giam con 794 ngay, Q1/2013, cdng ty quan tri cong tac thu tién tot hon cung ky Q1.2012.

Ky tra tién binh quan nim 2011 dat 1,214 so véi nim 2012 giam con 1,000 ngay, xét thiy, cong ty cé ky
thanh to&n céng no dai ngay vi day 1a nganh nghé kinh doanh bao hiém, thuong hop ddng bao hiém kéo dai 5-
10 nam. QI/ 2012, ky thu tién la 5,092 ngay so voi QI/2013 ting 1én 1a 5,425, xét thay, QI/2013, ky thanh toan
no cham hon Q1/2012, do dic thi nganh nghé kinh doanh nén thoi gian thanh toan hop déng bao hiém kéo dai.

Nim 2013, BVH tap trung ting vbn cho Bao hiém Bao Viét 1én 2.000 ty ddng va cong ty quan ly quy 1én 80 ty
ddng, ngoai ra cong ty con nghién ctru co h01 dau tu sang céc thi truong trong khu vuc nhu Lao, Carnpuchla
Myanmar dé timg bugc tiép can va phat trién hoat dong dau tu tai chinh ra qudc té. Mat khac, BVH s trién
khai d& an Tai co cu tap doan, kién tri dinh hudng tré thanh Tap doan tai chinh bao hiém hang dau Viét nam,
ting bude vuon ra khu vuc va thé gioi. Pay manh hop tac véi Sumitomo Life trong linh vuc bao hiém nhan
tho.

Niam 2011, chi s6 EPS dat 1,768 ddng/cp so v6i nam 2012 EPS ting 1én 2,103 ddng/cp cho thiy loi nhuan sinh
ra trén mdi cd phiéu ngay cang gia tang. Ty s6 P/E dat 18, ty s6 E/P dat 6%, thip hon so vai I4i sut ngan hang
hién tai dat 7.5% tuy nhién gia trj noi tai dat 65,546 dong/cp, ky vong vao tuong lai. Qua phén tich nhan thay
cong ty co két qua kinh doanh nam 2012 tang truong tbt, thanh khoan ¢ phiéu ¢ mic khé tot, nhu vay nha
dau tu c6 thé xem xét dau tu ngan han véi ¢ phiéu BVH.
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KHUYEN CAO:

Noi dung béo céo nhanh ma c6 phiéu la do Cong ty C6 phan Chirng khoan Phuong Nam (PNS) cung cip
chi mang tinh chat tham khao. Miac di moi thong tin déu duoc thu thap tir cdc ngudn tin dang tin cay,
nhung PNS khong dam bao tuyét di do chinh xac cua thong tin va khéng chiu trach nhiém ddi véi bat ky
van dé nao lién quan dén viéc sir dung bao cao nay.

Céc y kién, du bao va wdc tinh chi thé hién quan diém cta nguoi viét tai thoi diém phét hanh, béo cao nay
chi nham muc dich cung cép thdng tin tham khao chir khong mang tinh chat moi chao mua hay béan va
ndm giit bat ct c6 phiéu nao.

Bai bao cao nay la tai san cua Cong ty C6 phan Chirng khoan Phwong Nam (PNSC). Khong ai duoc phép
sa0 chép, tai san xuat, phat hanh ciing nhu tai phan phdi ndi dung bao céo nay vi bt cir muc dich nio néu
khong cé su dong y cia PNS.

PNS RESEARCH

Trudng phong : T6 Binh Quyeén quyen.to@ chungkhoanphuongnam.com.vn
Pho phong : bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn

Chuyén vién phan tich
: Nguyén Thi My Nga nga.nguyen@ chungkhoanphuongnam.com.vn:

LIEN HE

Phong Phan tich — Cong ty cé phan chirng khoan Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn
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