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Théng tin c6 phan (12/06/2013)

Thi gia (ddng) 5,200
SL CP niém yét (triéu CP) 67.1
Vén hoa TT (ty dong) 349
KLGD bq 10 ngay (CP) 1,333,122
Cao nhit 52 tuan 11,600
Thap nhét 52 tuan 3,300
Ngay GD dau tién 22/06/2010
Chi s6 co ban

EPS 2012 (dong/CP) 21
BV 2012 (dong/CP) 11,669
P/E 257
P/B 0.46
Beta 1.05

Dién bién giao dich

(Nguon: DAS tong hop)

Thue hi¢n:
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Dién thogi: +84 8 3821.8666 Ext: 261
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—
DUCLONG GROUP

Duc Long Gia Lai
(DLG - HOSE)

12/06/2013

DIEM NHAN PAU TU
¥ CTCP Tap doan Puc Long Gia Lai (DLG) 1a mét tap doan dau tu da

nganh cua Viét Nam véi linh vuc kinh doanh truyén thong 1a ché bién
g0, da granit, phan bon, bén xe va bii dd xe, thuong mai va dich vu....
Trong thoi gian gan day, DLG da va dang tap trung vio mot s6 nganh
nghé chién luoc mai nhu: Trong va ché bién cac san pham tir ciy cao
su; dau tu xdy dung giao thong bing cac hinh tht BOT - BT; diu tu
xdy dung thuy dién; khai thac va ché bién cac lodi khoan san; dau tu -
kinh doanh bét dong san; cung cép dich vu bao vé...

* Két thuc nam 2012 kho khan va thach thic, DLG dat 714.3 ty dong

doanh thu va 5.2 ty dong loi nhuan trude thué trong bdi canh nhiéu
doanh nghiép ciing nganh cong bd 16 hodc pha san. PHPCP thudng
nién nam 2013 cua DLG vira thong qua ké hoach tao bao véi 1,100 ty
déng doanh thu va 50 ty df“)ng loi nhuan sau thué. Puoc biét, doanh thu
hop nhét quy 1/2013 ciia DLG dat hon 105 ty dong (9.5% ké hoach
nam) va LNST quy 1.2013 dat 1.4 ty dong (3% ké hoach).

¥ Trao doi voi DAS, ba Vii Thi Hai, ngudi cong bd thong tin (nguyén

ké toan truwéng ciia DLG) cho biét: Trong nim 2013, DLG duy kién s&
chuyén giao mot phan toa thap Dirc Long Tower (tir ting 14 tré xudng)
cho BIDV véi téng gia tri gdn 200 ty ddng (du kién thuong vu nay s&
mang lai lgi nhuan hon 80 ty dong); dong thoi DLG s& diy nhanh tién
d6 tai cac du an BOT trong diém trén dia ban Gia Lai, bat dau ghi nhén
doanh thu tr nhiéu hoat dong kinh doanh khac sau mot thoi gian dau tu
chuén bi va tiép tuc kién tri theo dudi du an thay dién Df‘)ng Nai 6 va
6A. DPHPCD thuong nién nam 2013 ciing vira thong qua mot sd ké
hoach quan trong sau:

v" Dung 37.2 ty déng tir ngudn LNST chwa phéan phéi nim 2012
dé tién hanh chi c6 tirc bang c6 phiéu véi ty 18 xap xi 5%.

v Phat hanh tir 10-30 triéu c¢6 phiéu cho c¢6 dong hién hiru voi gia
phat hanh tir 6,000-10,000 d/cp. Phwong 4n nay nhiéu kha ning
duoc thong qua nhd DLG vén con khoan thang dw vn ¢ phan gan
50 ty dong.

v Phét hanh 1.5-3 tri¢u trai phiéu chuyén do6i cho dbi tac chién lugc
Vi gia tri phat hanh tir 150-300 ty ddng (ty 1& chuyén d6i 1:10)
nhim huy dong vbn dau tu vao cac du an cua DLG.

* DLG dang c6 khoan dau tu hon 640 ty ddng vao 17 cong ty va 3 cong

ty lién doanh lién két. Mot s6 doanh nghiép da di vao hoat dong dang
dem lai loi ich dang ké cho DLG. (xem phu luc 1 va 3)

* C4 phiéu DLG niém yét trén san HOSE ludn nim trong top cac cd

phiéu c6 thanh khoan t6t nhat thi truong. Khdi lwong giao dich binh
quén 10 phién ciia DLG 1én dén hon 1.3 trigu c6 phiéu/phién.
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I
CO CAU CO PONG

Tinh dén ngay 22/1/2013, 6ng Buii Phap (chu tich HPQT) dang s&
hitu hon 26.4 triéu ¢6 phiéu DLG. Chi tinh riéng 2 c6 dong 16n
nhit 14 6ng Phap va CTCP Duc Thanh Gia Lai da nim giir hon
51% vbn cb phan ciia DLG (34.4 triéu c6 phiéu).

Nhém ¢ dong ca nhén trong nudc dang nam gitr hon 41% c6 phan
(27.5 triéu cb phiéu). Trong d6 c6 mot sb cd dong sang 1ap nhu ba
Nguyén Thi Huong (vg 6ng Bui Phap - 307.790 cp), ba Nguyén
Thi Diém (1 triéu cp), 6ng Nguyén Thanh Lam (1.3 triéu c¢6 phiéu).
Céc c6 dong nudc ngoai (chu yéu 1a cac ca nhan, t6 chirc co qubc
tich Pai Loan, Hong Ko6ng, Nhat Ban) dang s¢ hitu hon 95 nghin
¢b phiéu DLG (0.142%)

(Nguon: DAS tong hop)

KET QUA HOAT PONG KINH DOANH 2012

C6 dong
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dvt: 1y dong

Chi tiéu 2011 2012 YonY Q122012 Q12013 QonQ
Doanh thu thuin 943 708 -25% 254 105 -59%
Loi nhudn gdp 113 88 -22% 30 16  -45%
Loi nhuén tai chinh (41) (59) - 9) 9) -2%
Loi nhuén trude thué 35 5 -85% 12 2 -85%
Loi nhuén sau thué 29 0 -99% 10 1 -85%
EPS (ddng/cp) 777 21 -97% 198 21 -89%
ROA 1.4% 0.1% -95% 0.4% 0.1%  -86%
ROE 6.5% 0.2% -97% 1.6% 02%  -88%
ROS 2.9% 0.2% -93% 3.7% 1.4%  -63%

X Lo¢i nhuin va doanh thu ndm 2012 ctia DLG c6 sy sut giam manh so v&i ndm 2011 do tinh hinh thi truong suy
giam, chi phi sir dung vbn cao, gia ca nguyén vt liéu dau vao lién tyc tang va nhiéu du 4n ciia DLG dang trong

giai doan dau tu hodc mai chi dua vao khai thac trong giai doan

dau nén doanh thu ghi nhan chua dang ké, cu thé nhu sau:
v Doanh thu tir ban g va cac san phim tir g tiép tuc chiém ty
trong cao nhét trong co ciu doanh thu ciia DLG. Linh vuc nay
dem lai 328 ty dong doanh thu trong ky (giam 24.3% so véi
nam 2011) v6i hai dong san pham chinh 1a d6 gd noi that va do
g0 ngoai that san vuon. Hoat dong nay ciing chiém ty trong cao
nhét trong co c4u lgi nhuan gdp ciia DLG voi gan 39.4 ty dong
(42%).
Doanh thu tir ban phan bén ciing chiém ty trong kha 16n
trong co ciu doanh thu khi dat hon 180 ty dong. Tuy nhién
méng hoat dong nay lai ghi nhan khoan 16 hon 500 triéu dong
do chi phi nguyén vét liéu dau vao ting manh trong ky do anh
huéng tir gia nguyén liu thé gidi.
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(Nguon: DAS téng hop)
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KET QUA HOAT PONG KINH DOANH 2012

v Ming dich vu thwong mai, buén ban hang héa (cung tmg xing
dau, vat tu, thiét bi dan dung va cong nghiép...) tiép tuc mang lai
ngudn doanh thu on dinh cho DLG khi dat hon 87.7 ty dong (ting
27% so v6i nam 2011) va dong gop hon 11.7 ty dong loi nhuan
g0p cua nam 2012.

1%
Cung cap
dich vu
v" Linh vye xdy dung cong trinh giao théng (BOT) ghi nhan sy syt~ 5%

giam hon 66.3% so v&i nam 2011 khi chi dat 57 ty dong doanh thu
(giam 66.3% so v6i nam trude ) va 24 ty déng loi nhuan gop (giam
56.3% so voi nam 2011). Nguyén nhan la do chinh sach tai khoa
thét chit cta chinh phu, han ché dau tu cong, ra soat thu hdi cac du
an cham tién do... anh hudng dén hoat dong cia toan by cac
doanh nghiép x4y dung ha tang néi chung.

v' Cac linh vye kinh doanh khiac nhu cung cip dién ning, kinh
doanh cac loai da ty nhién, cung cép dich vu bén xe va xe buyt,
cac dich vu bao vé, dau tu bat dong san déu co su sut giam nhe khi
chi déng gop hon 18.8 ty dong vao lgi nhuan gop trong nam.

CAP NHAT KET QUA KINH DOANH Q1/2013

Dich vu
bén xe va
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5%
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(Nguon: DAS téng hop)

* Doanh thu hop nhat quy 1/2013 ciia DLG chi dat hon 105 ty dong
(gidm 60% so voi cung ky 2012). LNST quy 1/2013 dat hon 1.4 ty
ddng (-85% QoQ), cu thé nhu sau:

v' Hoat dong kinh doanh phin bén dong gop hon 53.8 ty dong vao
téng doanh thu (giam 66% so cung ky), chiém ty trong 1on nhat
trong co cdu doanh thu (51%), tuy nhién 13i gop tir hoat dong nay
chi ghi nhan két qua khiém t6n hon 46 triéu dong (giam 41% so
cung ky).

v' Hoat dgng kinh doanh g8 va cac san pham tir g tiép tuc 1 nhan
t6 chu luc trong co cdu doanh thu va loi nhuan gop cua DLG khi
dong gop hon 39.5 ty dong doanh thu (giam 41% so cung ky) va
gan 10.9 ty dong loi nhuan gdp (giam 33.5% so cung ky 2011).

v' Hoat dong cung cip dich vu bén xe va xe buyt ghi nhan doanh
thu hon 5.4 ty dong (giam 2% so cung ky) va gan 1.9 ty dong loi
nhuan gop (giam 48% so cung ky 2011).

v' Cic hoat ddng khac déu ghi nhan sy sut giam so voi cting ky nim
2012.

* Nguyén nhdn cia su sut giam vé hiéu quéa kinh doanh trong 3 thang
dau nam 2013: Loi nhuan gdp tir HDKD chi dat hon 16 ty dong, giam
45% so voi cung ky ndm 2012, nhung chi phi tai chinh lai tang 6%,
diic biét 1a chi phi lii vay trong ky lai ting dén 139% ¢ mirc 13.2
ty dong (bang 82% loi nhuin gop). Didu nay khién chi phi hoat

dong trong ky ting dang ké va 1am suy giam két qua loi nhuin quy Bf"l; ;’l:‘ﬁ“
0.1%

1/2013 so véi cung ky nam 2011.

T
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Tang truéng Doanh thu - LNST qua cac nam

avt: 1y dong
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(Nguén: DAS téng hop) mDoanh thu tir HPKD ® Loinhuéin sau thué

PHAN TIiCH TINH HINH TAI CHINH

¥ 3 nam sau khi niém yét trén san HOSE vao ngay 22/6/2010,
von diéu 1é ctia DLG ting gp 2.3 1an tir 291 ty dong 1én 671 g 390

€ 4.500

Téng quan tinh hinh ting truéng cia DLG

ty dong. Quy mo Toéng tai san ciing ting 1.53 lan 1én muc =
4,000

4 Ngudn vén

2,270 ty ddng, Von chu s¢ hitu ting 1.97 1an va No phai tra
tang gap 1.39 1an tai thoi diém ngay 31/12/2012. 3000
X Trong d6, ddng chii y 1a sy gia ting cua cac khoan vay no dai 2,500
han. Tinh dén hét quy /2013, khoan Vay ng dai han cia DLG 2,000

da dat hon 500 ty dong, ting gan gap 5 lan so v6i nam 2010, 1,500
1.000

3,500
No dai han

No ngén han
M Tai san dai han

chiém 36% co céu Ng phai tra. Cac khoan vay nay chu yéu la ®Tai sin ngan ban

500

cac hop dong tin dung véi cac ngan hang nhu Vietinbank,

BIDV, Sacombank, Agribank... dé tai tro cho cac du an dang 2007 2008 2009 2010 2011 2012 QU2013
thuc hién ctia DLG, cu thé nhu sau: (Neuén: DAS téng hop)
Gia tri (ty) Han mire Thoihan Neay ddo ; .
Bén cho vay di gigi ngan  dirgc céip ! ) - g4y Lai suat w p Hinh thirc dam bao
(1/32013) (yadng)  ChO Vay han
= o 2 A0 R . NS A .
| Vietinbank CN Gia Lai 90.6 89.0 10 Iléjl’ll 19/07/2020 LS ci SO -i:4A1 Ber: XeAkhach Da Nang Toz‘m b(;) du 2'111
1,037.0 12 ndm 26/02/2023 LS di€u chinh Quoc 16 14A km 817-887 Toan bd du 4n
55.0 60 thang 16/05/2013 LSTK + 4% Du 4n Dirc Long Tower Toan b dy 4n
. o s 14 , R A Ao A .
5 BIDV CN Gia Lai 214.0 24.8 108 tha}ng 25/09/2018 LSTK +4.2% Dy alm bgn xe Puc Long-Bao Loc Toe?n bo du E}n
43.6 144 thang 30/12/2021 LSTK +4.2% Du an trong 744 ha cao su Toan bo du an
130.9 120 thang  14/10/2021 Thoa thuan Du an tréng 980 ha cao su Toan bo du an
3 Sacombank CN Gia Lai 19.3 40.0 108 thing  26/10/2019  1.3%/thang (d/c) Dy an trung tim diéu hinh PLGL Toan bd dw 4n
4 Sacombank Hoiso 148.8 2480 36thing 05012015 20%/mam (d/c) Du én trong 1834.5ha caosu 1o D0 dun * quyén khai
0 - - S 0 v g 1,65% thac VLXD, d4 Granit
5 VietAbank CN Quang Ngii 27.1 28.0 11 nam 28/09/2020 LS diéuchinh Dy an Thiy dién Ta Nung - Pa Lat Toan bd du 4n
6 Eximbank CN Tén Son Nhj 0.8 - 48 thang  01/10/2014 LS diduchinh  Mua xe 6t Lexus LX570 TS hinh thanh tir von vay
7 BIDV CN Dik Nong 02 0.5 36 the}ng 17/11/2013 LS dfu Ch.}llh Mua xe chuy?n dung TS hfnh the‘mh tu' V(’:)Il vay
0.5 36 thang 17/03/2014 LS di€u chinh Mua xe chuyén dung TS hinh thanh tir von vay
Téng 500.8 1,697.2

X Dic biét, theo ba Vii Thi Hai (ngudi CBTT) ciia DLG cho biét: trong ndm 2013, DLG s& chuyén giao mot phan toa thap
Pirc Long Tower cho BIDV véi tong gia tri 1én dén 200 ty dong. Pugc biét BIDV ciing chinh 1a don vi tai trg von cho du
4n nay ciia Prc Long v6i han muc 55 ty dong, va khoan tin dung trén da déo han vao ngay 16/5/2013 vira qua.

I
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PHAN TiCH TINH HINH TAI CHINH

Céc chi s6 tai chinh Pon vi tinh 2007 2008 2009 2010 2011 2012 Q1/2013
Cic chi tiéu vé kha ning thanh toin
Heé s thanh toan hién hanh Lan 1.43 1.02 1.15 1.17 1.21 1.46 1.45
Hé s thanh toan nhanh Lan 0.86 0.50 0.63 0.76 0.81 0.99 1.04
Cic chi tiéu vé co' cAu vén
Heé s6 No/TTS Lan 0.43 0.47 0.60 0.65 0.73 0.60 0.61
Hé s6 No/VCSH Lan 0.75 0.89 1.57 2.37 3.34 1.68 1.77
Cic chi tiéu vé kha niing sinh loi
ROA % 3.7%  0.0%  2.6% @ 4.6%  1.4% 0.1%  0.1%
ROE % 6.5%  01%  7.0% 165%  6.5% 02%  0.2%
Loi nhuain HDKD/Tong DT % 16.0% -04% -65%  78%  3.8% 02%  1.8%

¥ Cic chi sé d4nh gia kha niing thanh todn cia DLG vin & murc rit an toan, dam bao kha ndng thanh todn (Neudn: DAS tong hop)
cac khoan no va nghia vu phat sinh. Cy thé, hé sb thanh to4n nhanh cta DLG lién tuc tang tu nam 2008 dén nay du hang tdn
kho luén chiém ty trong 16n trong co cau Tai san ngan han (binh quan hon 37%). Du tién mat ciia DLG cudi nam 2012 1a gan
6.3 ty dong, du tién mat cudi quy /2013 14 hon 5.1 ty dong.

¥ Cic chi s6 vé co cAu Nguon vén cho thdy DLG luén duy tri dugc co cau Ng phai tra/Ngudn von on dinh quanh mirc 60%

qua cac nam. Nhin chung, day 14 co cdu kha an toan va dam bao dugc cén bang tai chinh cho DLG.

X Cic chi s6 vé kha niing sinh 19i cho thay hiéu qua hoat dong kinh doanh ctia DLG dang c6 sy giam sut. Nguyén nhan chu
yéu 14 do cac hoat dong, dw an dau tu cua DLG déu dang trong qué trinh dau tu hodc sip dua vao hoat dong. Do do, doanh thu
- lgi nhuan trong ndm 2013 va cac nam sap toi duge du bao s& ting 1én dang ké khi cac dy an nay di vao hoat dong.

TRIEN VONG VA KE HOACH NAM 2013

Vé hoat dong kinh doanh: DLG xéc dinh muc tiéu k& hoach nam 2013 va chién lugc phét trién nhitng nam tiép theo van 1a lay

c4c nganh nghé kinh doanh truyén théng nhu khai thac ché bién san pham d6 gd xuét khau va ndi dia; khai thac, ché bién d4
granit, da gabord cho thi truong xuét khau va noi dia; kinh doanh dich vu bén xe, bai dd, khach san va khu nghi dudng...lam cbt
16i dé tap trung dau tu. Du kién cac nganh nghé chién lugc nay sé s& dugc ghi nhan mot phan doanh thu trong nam 2013 va dong
loat phat sinh doanh thu vao nim 2014. Trao ddi véi DAS, ba Vii Thi Hai, ngwdi cong bd thong tin (nguyén ké toin trwéng
ctia DLG) cho biét thoa thuan chuyén nhuong toa thap Puc Long Tower cho BIDV dy kién sé& mang lai khoan 19i nhuan hon 80
ty dong; song song v&i viéc khai cong nang cip tuyén duong huyét mach Qudc 16 14 (duong H6 Chi Minh - véi vai tro quan
trong trong chién lugc quan su - an ninh quc phong) chic chin s& gitip DLG hoan thanh dwoc ké hoach 1,100 ty dong doanh
thu va 50 ty dong loi nhuan trong nam nay. Ngoai ra, phan 16n ngudn luc hién tai cia DLG dang dugc ddu tu vao cac du 4n
trong cdy cao su tai dia ban tinh Gia Lai va tinh Dak Nong vai dién tich 16n va cac dy an thiy dién tai khu vuc Tay Nguyén -
Nam Trung B6. Dy kién sau 5 nam, khi cac du 4n nay bt dau cho san pham sé tao ra mot ngudn doanh thu dang ké cho DLG.

Vé cong tic quan tri doanh nghiép: Nhanh chong khac phuc nhiing han ché vé cong tac quan 1y va co ché van hanh ciia Tap

doan, ban TGP s& nghién ciru dé xuét voi HDQT x4y dung va hoan thién phuong an téi ciu triic doanh nghiép, d6i méi tu duy
quan 1y, nhét 14 tu duy nhén thtc chién luge; cai cach cong tic quan 1y ma trong tim 1 phan dinh vai trd va trach nhiém cia
HPQT va Ban Téng Giam dbc dé hoat dong trong chi dao khong cé su chong chéo, mau thuan, dun ddy va né tranh trach nhiém.

Vé nguon von_dau tw: PHPCD thong nhét viéc phat hanh chimg khoan trong nim 2013 nhu sau: Chuyén ddi tiép sé 279,890

trai phiéu con lai thanh c¢6 phiéu; phat hanh 15 - 30 triéu ¢6 phan va dai hoi ity quyén cho HDQT quyét dinh vé gia tuy thudc vao
thi truong; phat hanh 3.000.000 trai phiéu v6i ménh gia trai phiéu: 100.000 dong/trai phiéu.

Vé quén tri ngudon nhan lwe: chi trong cong tac thu hit, tuyén dung va dao tao nhan sy, du nguén nhén luc cho céc vi tri, k& ca

cac vi tri 1anh dao cao cép trong Tap doan.

Trang 5 Dong A Securities - www.dag.vn
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RUI RO PAU TU

Vé tinh_hinh vi mé: Nam 2013 duoc du bao s& tiép tuc 12 ndm kho khan vé6i kinh té toan ciu n6i chung va kinh té Viét Nam noi
riéng. Chinh phu s& tiép tuc thuc hién chinh séch tién té that chat, wu tién 6n dinh kinh té vi mo, lam phat dugc kiém ché & mirc thap
hop 1y. Thi truong bat dong san nam 2013 dwoc du bao sé tiép tuc ddi mat voi nhidu khé khin thach thirc do strc mua yéu va ngudn
vbn dang bi & dong trong cac ngan hang.

Vé hoat dong kinh doanh: DLG hién dang hoat dong va dau tu vao nhiéu linh vyc nganh nghé khac nhau, trong d6 nhiéu dy an ¢
vbn dau tu 16n nhung chwa tao ra doanh thu nhu cac du 4n thuy dién, trong cao su, xay dung BOT... do d6 s& gay ap lyc kha 16n 1én

chi phi 1ai vay phai tra hang nam cua DLG.
Vé chién lwoc qudn Iy: Vi 17 cong ty con dang ¢ trang thai hoat dong & nhiéu linh vuc khac nhau, viée quan ly mdt cach hi¢u qua
dé tan dung t6i da ngudn luc cia cac cong ty con nay 1a mot thach thirc khong nhé cho ban lanh dao cia DLG.

PINH GIA CO PHIEU

Chung t6i tién hanh dinh gi4 c6 phiéu DLG dua trén viéc st dung phuwong phap dinh gia kha phd bién 1a phuong phép P/E, va
phwong phép xac dinh gi4 tri doanh nghiép twong ddi EV/EBITDA.

Dinh gida theo phwong phdp P/E : 11,196 dong/cp.
v P/E binh quan ciia nhém nganh xay dyng va BDS 1a 18.0 (DAS tong hop)
v EPS 2013 (Forward) ciia DLG: 622 ddng/cp. (DAS dir phong)

Dinh gida theo phwong phap EV/EBITDA:  10.149 do”‘ng/cp.
v EBITDA ctia DLG nim 2013: 166.6 ty dong. (DAS du phéng)

v Chi s6 EV/EBITDA binh quéan cua cac doanh nghiép xay dung bét dong san: 4.9 (Nguon: DAS téng hop)
Dinh gid tong hop: Ching t6i két hop hai phuong phap dinh gia trén véi ty trong Phwong phip Dinh gid T trong
50% cho phuong phap P/E va 50% cho phuong phap EV/EBITDA va cho ra két P/E 11,196 50%
qué nhu sau: EV/EBITDA 10,149 50%

Gi4 c6 phiéu DLG 10,673 dong/cp

PHAN TiCH KY THUAT VA QUAN PIEM PAU TU

Relatie Strangh Index (82 0602)

WACD (223 505)

DLG (5.400.00, 5, 500.00. 5.200.00, 5200 00, +0.0), Volums (1.545.730)
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X Sau khi dudng MA10 cit 1én trén duong MAS50 vao ngay 29/5/2013, c¢b phiéu DLG da chinh thtrc budc vao xu hudng ting trong
trung han. Gia c¢b phiéu nay ciing di vuot qua dugc ngudng khang cy manh tai Fibonacci Retracement 61.8% hinh thanh tir ngay
17/01/2013 dén ngay 22/4/2013 tai ving 5.0 - 5.2. Tuy nhién, c6 phiéu DLG can c6 thém thoi gian tich liy xung quanh ving
nay trude khi tién dén cac mde khang cu cao hon. Chi bao RSI ciing cho tin hiéu d vao ving qua mua.

X Ving gia giai ngan: 47-48

X Ving gia muc tiéu:  Giamuctidu 1:  6.1-6.3

Gia myc tiéu2: 8.0-8.5
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Bdo cdo phan tich - CTCP Tap doan Diwrc Long Gia Lai (DLG)

Phu luc 1: DANH MUC CAC CONG TY CON VA CONG TY LDLK CUA DLG

Nam Noi VDL Von thye gop Ty 18 sé TTS Doanh Lgi
thanh1ap thanhlip (ty ddng)  (ty dong) hitu (tydong) thu nhuin
1 CTCP Ché bién gb Diic Long Gia Lai 2007 Gia Lai 40 32 80.3% 824  29.6 0.2
2 CTCP BT&KD BDS burc Long Gia Lai 2007 Tp.HCM 100 55 55.0% Dang trong giai doan dAu tur
3 CTCP DTPT dich vy cong trinh cong cong DLGL 2007 Gia Lai 25 14 54.7% 43.8 19.2 4.4
4 CTCP DT&PT Dién ning DPLGL 2008 Gia Lai 90 46 51.0% Dang trong giai doan dau tw
5 CTCP Trong rimg va ciy cong nghiép DLGL 2008 Gia Lai 30 18 60.0% Dang trong giai doan dau tw
6 CTCP Dich vu cong cong Pirc Long Bao Loc 2008 Lam Déng 12 7 60.0% Dang trong giai doan ddu tu
7 CTCP Dich vu bao vé BPLGL 2008 Tp.HCM 2 2 80.0% - 11.7 0.6
8 CTCP DPirc Long Pa Nang 2009 Pa Ning 25 21 85.0% Dang trong giai doan dau tu
9 CTCP bTXD BLGL 2009 Gia Lai 2 1 51.0% Dang trong giai doan déu tr
10 Cty TNHH BDTXD Ciu duong Phudc Hoang Long 2009 Gia Lai 30 24 80.0% 159.8  33.1 5.1
11 CTCP XD giao thong Minh Long Gia Lai 2010 Gia Lai 30 15 51.0% Dang trong giai doan dau tu
12 CTCP BOT&BT btic Long Dk Nong 2010 biak Nong 210 137 65.0% Dang trong giai doan dau tu
13 CTCP BOT&BT buc Long Gia Lai 2010 Gia Lai 210 147 70.0% Dang trong giai doan déu tr
14 CTCP Xay dung giao thong DLGL 2010 Gia Lai 50 26 51.0% Dang trong giai doan dau tu
15 CTCP XDGT Muoi Tung 2010 Gia Lai 10 5 51.0% Dang trong giai doan dau tw
16 CTCP BT&PT giao duc PLGL 2010 Gia Lai 65 36 55.0% Dang trong giai doan du tw
17 Cty TNHH MTV KT&CB khoang san DPLGL 2011 Gia Lai 30 30 100.0% Dang trong giai doan dau tu
Téng 960.8 614.8 93.7 10.3

Noi thAnh Vén diéulé¢ Vén thuc gép Ty Ié s&

Cong ty Lién doanh Lién két n A 3 o
lap (ty dong) (ty dong) hiru

1 CTCP dich vu bao vé Tay Binh - Tay Son Tp.HCM 31.0 5.6 18.0% (Nguon: DAS tong hop)

2 CTCP tu van xay dung giao thong Gia Lai Gia Lai 3.0 0.6 20.0%

3 Cty TNHH cung mg vat tu nguyén liéu Tay Nguyén Gia Lai 60.0 20.0 33.3%

Tong 94.0 26.2
< > 7 = - e dvt: dong
Phu luc 2: BANG LUU CHUYEN TIEN TE CUA DLG
Chi tieu Niim 2007 Niim 2008 Niim 2009 Niim 2010 Niim 2011 Niim 2012 Quy 1/2013
DONG TIEN
Dong tién HD Kinh doanh -27,486,879,140 -40,792,041,004 -41,645,265,569 -56,965,818,822 -137,465,094,372 -229,417,287,043 -37,918,441,585
trong d: lai vay da tri -5,651,192,980 -10,906,084,559 -24,993,717,234 -22,289.432,908 -41,119,147,324 -47460,331,143 -7,802,042,604
Dong tién HD Piu tw -33,822,826,816 -85,825,762,767 -65,433,807,663 -158,583,389,406 -249,749,578,826 -396,397,041,281 12,585,520,492
Tién chi mua sim XD TSCP -17,445,114,400 -85,822,744,592 -63,442,625306 -120,433,438,076 -227,384,780,634 -139,839,713,130 -12,571,563,755
Tién chi cho vay, mua lai CCN DVK -21,000,000,000 -48,332,000,000 -6,077,898,859 -70,283,750,000 -46,269,752,603 -266,254,046,434
Tién chi déu tw gép vén vio PVK -5,600,000,000 0 0 0 -16,420,316,000 -34,319.401,212
Lai vay va cé tire nhdn digc 122,584,584 3,341,204,561 1,181,005,448 8,719,910,795 30,647,874,360 24,318344,735 212,111,912
Dong tién HP Tai chinh 104,360,321,829 109,605,252,353 94,643,364,598 218,963,453,686 378,768,026,708 623,432,220,746 24,202,259,152
trong do: Tién thu tir PH cp + vén gop 79,568,853,112 52,011,570,000 12,823,530,000 76,754,000,000 7,301,240,000 180,027,550,000 -
trong d6: Tién vay da nhan duge 112,742,190,670 238,890,226,382 387,079,521,046 605,785,358,474 971,041,778,671 704,128,911,088 44,525,810,000
trong do: Tién vay da tra -86,344,625,278 -169,200,680,452 -303,707,945,634 -460,892,188,813 -590,364,524,464 -258,518,821,578 -20,323,550,848
trong do: Co e, LN da tra cho CSH 0 -10,134,355,239 -508,069,258 -3,015,975 -3,575,467,499 -1,612,018,764 -
Luu chuyén tién thuin 43,050,615,873 -17,012,551,418 -12,435,708,634 3,414,245,458 -8,446,646,490 -2,382,107,578 -1,130,661,941
r r ~ P
Phu luc 3: CAC DU AN PANG THUC HIEN CUA DLG
Cac du an dang thuc hién dvt: ty dong

S6 tién da dAu tw SO tién da du tw

Tén dy 4n

tai 31/03/2013 tai 31/12/2012
Céc du 4n thiy dién

1 Thay dién Dong Nai 6 10.16 10.05
2 Thuy dién My Ly (khéo sat) 0.02 0.02
3 Thuy dién BakPSi - -
4 Thuy dién BakSepay 2.0 2.0
5 Thiy dién Khe Giong - -

Cic dy 4n trong cao su
6 Trdng cao su tai laTiem 12.4 12.4
7 Trf)ng cao su tai [aBIr (948 ha) 932 90.2
8  Trdng cao su tai Chubtr (980 ha) 88.3 84.9

Cic du 4n xay cAu duong

9 BOTQL14 km 817-887 90.8 81.3

Cic dy 4n khai thac mé
10 Mo chi kém Chu M - Azunpa 9.5 8.4
11 Céac dy an mo & khao sat mé khac 2.8 2.8

Cic du 4n bén xe
12 Dy an bén xe phia Nam (Da Ning) 101.8 98.0
13 Dy an Hoi so chinh tp doan DPLGL 29.6 28.5 A .
Téng cong 4405 4185 (Veuon: DAS tong hop)
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Bdo cdo phan tich - CTCP Tap doan Diwrc Long Gia Lai (DLG)

TO CHUC THU'C HIEN BAO CAO

Cong ty Ching khoan Ngan hang Pong A (goi tit 13 DAS) 1a thanh vién ctua Tap doan tai chinh Ngan
hang Pong A, hién 13 mot trong cac dinh ché tai chinh 16n nhat Viét Nam. DAS ciing 1a mot thanh vién
chinh thtc cua thi trudng chimg khoan Viét Nam, va dang di dau trong mét sé dich vu tai chinh ¢ cong
nghé cao. DAS hién 1a c6 déng 16n ciia nhidu cong ty, va 1a chi so hitu ciia Cong ty quan 1y Quy dau tu
Pong A. Cong ty hién c6 ddy du cac nghiép vu chimg khoan gdm: Mbi gi6i, Tu doanh, Bao ldnh phat
hanh, Tu vén tai chinh va Tu van dau tu, Luu k¥ ching khoan

H¢é thong chi nhanh
Tru sé chinh:
Dia chi: 56-68 Nguyén Céong Trtt, Quan 1, TP.HCM
Dién thoai: (848) 38218 .666
Fax: (848) 38218.713
Chi nhanh Ha Noi:
Dia chi: 181 Nguyén Luong Bang, Quin Péng Pa, Ha Noi.
bién thoai: (844) 3944.5175
Fax: (844) 3944.5178
Chi nhanh Chg Lén:
Dia chi: 110C Ngé Quyén, Phuong 8, Quan 5, TP.HCM
Dién thoai: (848) 3853.9623
Fax: (848) 3853.9624
Chi nhanh Viing Tau:
Dia chi: 26-28 Pham Hong Thai, P7, TP Viing Tau
Dién thoai: (064) 3584.898
Fax: (064) 3584.899
Phong giao dich Quén 10:
Dia chi: Lau 2, S6 17 H6 B4 Kién, P15, Quén 10. HCM
Dién thoai: (84.8) 3979.7639
Fax: (84.8) 3979.7696

KHUYEN CAO
Bdo cdo ndy chi nham cung cdp théng tin cho cdc t6 chire dau tw cing nhw nha dau tw cé nhdn va
khéng ham y dwa ra 16i khuyén chao mua hay bdan bdt ky chirg khodn nao. Cac quan diém va nhdn
dinh trinh bay trong bao cao khong tinh dén su khdc biét vé muc tiéu va chién luoc cu thé cia tng nha
dau tw. Nha dau ti nén xem bdo cdo nay nhw mot ngu&n tham khao va phai chiu toan bo trach nhiem
doi véi quyét dinh dau tw cia minh. Cong ty Chirng khodn Ngdn hang Pong A (DAS) tuyét doi khong
chiu trach nhiém bat ky thiét hai nao lién quan dén viéc sir dung toan bo hodc tung phdn thong tin cua
bao cao nay.
Cdc quan diém, nhdn dinh, danh gid trong bdo cdo la quan diém ca nhéan cia ca nhan ngwoi viét ma
khéng dai dién cho quan diém ciia DAS va cé thé thay déi ma khéng can béo trude.
Théng tin sir dung trong bdo cdo ndy dwoc DAS thu thip tir nguon déang tin cdy vao thoi diém cong bo.
Tuy nhién, DAS khong dam bdao dé chinh xac thong tin nay.
Bdo cdo nay la tai san va dwoc giit ban quyén béi DAS. Khéng dwoc phép sao chép, phdt hanh ciing
nhu tai phdn phéi bdo cdo vi bat ky muc dich gi néu khéng c¢é vin ban chdp thudn ciia DAS. Vui long
ghi ré nguon khi trich dan néu sir dung cdc théng tin trong bdo cdo nay.
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