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Ving gia hé tro: 8-9
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Ngay phan tich :25/06/2013
THONG TIN CO PHIEU
Ma chung khoan
Gia ngay 25/06/2013
Gi4 thip nht 52 tudn
Gi4 cao nhét 52 tudn
Khdi lugng trung binh 10 ngay
Khéi lugng CPLH (tridu)

Gia tri vén hoa thi truong (tridu)
CO CAU SO HUU

Bui Btrc Thanh
Luu Thi Thanh Mai
C6 déng nude ngoai
C6 dong khac

CHi SO CO BAN
EPS
P/E
E/P
BV (ddng)
ROE
ROA
Beta
Gia tri ndi tai (df”)ng)

PO THI GIA

LCM

9,800
10,000
16,200
509,551
21.420
209,916

17.51%
9.34%
7.14%

66.01%

2,215

15%
13,352
17%
16%

21,707

Novernber 101 TFehruary_ TWarch Tapil Thiay

LCM - Volurne = 607 850,00, MAWVolume,20) = 628, 764.00

R
LCW-RSI) = 1687, RAIT(10)=30.23

LCM- Stuthashtwlﬂ): 13.89, Slochastic %K(13.3)=625

NHOM CHI SO TAI CHINH

Ty 50 kha ning thanh toén (1an) N011  N/2012| Q2012 Q12013
Ty s6 thanh toan hién thoi 1571 14.60 998 1125
Ty s6 thanh toén nhanh 1197 1392 733 1036
Ty s6 thanh todn tong quat 3422 063 1749 220
Ty 56 co chu thi chinh (%) N/2011  N/2012] QU2012 Q12013
Tyso tai sin dam bao Ng /VCSH 3% 5% 6% 5%
Ty s6 tai san ngin han / Tong TS 46% 1% 57%  51%
Ty 6 ng = Tong no/ Tong tai san 3% 5% 6% 4%
Ty s6 VCSH/ Tong ngudn von 97% 95% %  96%
Ty 50 hoat dong N/2011  N/2012] Q1/2012 Q1/2013
Vong quay hing ton kho (vong) 2 4 11 05

S6 ngay vong quay hang ton kho (ngay) 229 983 82 170

Vong quay cac khoan phai thu (vong) 2 2 1 03

S0 ngay vong quay cac khoan phai thu (ngay) 175 155 91 326

Vong quay cac khoan phai tra (vong) 10 5 6.1 0.0

S6 ngay vong quay cac khoan phai tra (ngay) 36 78 15 19410

Ty 50 kha ning sinh 16i (%) N/2011  N/2012] Q1/2012 Q1/2013
Ty 1€ 1ai gop 60% 54% 39% 28%
ROS (Doanh loi tiéu thy) 50% 50% 67% 35%
ROA (Doanh lgi tai san) 20% 16% 15% 1%
ROE (Doanh 01 VCSH) 20% 1% 16% 1%
Ty 50 gia thi trwimg N/2011  N/2012] Q1/2012 Q1/2013
BV (dong) 12868 13352 15243 13,582
EPS (dong) 2,5% 2,215 2,315 200

PIE 5 7 6 49

E/P (%) 20% 15% 15% 2%
G tri ndi tai (dong) 21,707
Chi tiéu ting truéng (%) N/2011  N/2012] Q1/2012 Q1/2013
Téng trudng doanh thu 574% 114% 165% -60%
Téng trudng loi nhudn gop 613% 94% 4% -11%
Téng truong loi nhudn sau thué 806% 113% 261% -1%
Téng truong tong thi sin 28% 165% 4%  119%
Ting treong von CSH 25% 159% 3%  122%
Chi tiéu chi phi (%) N/2011  N/2012] Q1/2012 Q1/2013
Chi phi quéan ly doanh nghi¢p 131% 10% 11% 33%
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BAO CAO NHANH MA CO PHIEU LCM.

CONG TY CO PHAN KHAI THAC VA
CHE BIEN KHOANG SAN LAO CAIl.

Tién than 1a Cong ty TNHH Gia Long dugc thanh Iap
vao nam 2002, dén nam 2011 cong ty chuyén ddi sang
Cong ty C6 phan Khai Thac va Ché Bién Khoang San
Lao Cai. Cong ty hoat dong kinh doanh chinh trong
linh vuc khai thac, ché bién kinh doanh quing kim
loai, tu vin hoat dong hd tro khai thac khoang san,
ngoai ra cong ty con mua ban xuét nhap khau dau tho,
than va cac san pham vé dau.

Két thiic ndm 2012, tinh hinh hoat dong kinh doanh
cua cong ty cu thé, doanh thu dat 95 ty dong, ting
114%, doanh thu hoat dong tai chinh tang manh tu
351 triéu dong lén 3 ty dong, tang 920%, lgi nhuan
sau thué dat 47 ty dong, tang 113% so v6i nam 2011
nhung chi dat 53% so voi ké hoach 88 ty ma cong ty
d4 dé ra. Nam 2012, cong ty khong thuc hién chia c6
tac. Nam 2013, cong ty dat ké hoach 180 ty dong
doanh thu va chia cé tirc 5% bang tién mat.

QI/2013, doanh thu dat 12 ty dong, giam 60% so Véi
cung ky QI/2012, trong ky cdng ty c6 doanh thu hoat
dong tai chinh dat 2 ty déng (chu yéu thu tir 14 tién
guri, I4i vay) tang dot bién so véi QI/2012 chi dat 175
triéu ddng, két thic QI1/2013 lgi nhuan sau thué dat 4
ty dong, giam 79% so véi cung ky Q1/2013.

Nam 2011, ty s6 kha ning sinh 1oi trén tong tai san
ROA dat 20% so véi nam 2012 giam con 16% va chi
s6 kha nang sinh 15i trén vén cha s& hitu ROE nim
2011 dat 20% so véi nam 2012 giam con 17%. Trong
nam 2012, cong ty ting cuong von chii sé hitu va vay
thém no dé ma rong quy md clia cong ty theo d6 tong
tai san dat 301 ty dong, ting 165%, von cha s& hitu
dat 286 ty dong, ting 160%, ta thay cO su sut giam
nhe trong céc ty s6 kha ning sinh 10i trén tong tai san
va von chii s hitu so v6i nam 2011. Tuy nhién ty sb
ROE dat 17% cao hon so véi I4i suat ngan hang cho
thiy cong ty sir dung don can no ¢6 hiéu qua

Xét vé kha ning thanh toan, nim 2012, ty s6 thanh
toén‘ hién thoi dat 15 lan va ty so thanh todn nhanh dat
14 lan, nhu vay cho thay hang ton kho caa cong ty rat

PO THI CO CAU TAI CHINH
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it lwong tai san ngan han du dam bao thanh todn cho cac khoan no ngan han. Q1/2012, ty s6 thanh toan hién
thoi dat 9.98 1an va ty s6 thanh toan nhanh dat 7.33 1an so vai Q1/2013 ty sb thanh toan hién thoi dat 11.25 lan
va ty s thanh toan nhanh dat 10.36 lan. Q1/2013, ty s6 kha ning thanh toan dugc ting 1én cho thdy kha ning
thanh toan ctia cong ty dat muc rat tot .

Co cau tai chinh ng trén vén chii s¢ hiru, ndm 2011, ng chiém 3% trén von chu s¢ hitu so Vi nam 2012 ting
Ién 5%, ta thay no tang do trong nim cong ty vay thém ng ngan han, no tang tir 3 ty dong 1én 14 ty dong, tang
327%, tuy no c6 tang nhung la mac sir dung nog dat muc rat thap QI/2013, ty I¢ vay ng chi dat 5% trén von
cha s& hitu cho thay cong ty chu yéu sir dung von tu c6, don bay tai chinh thap nén khéng phai chiu nhiéu chi
phi 1ai vay

Tong no trén tong tai san nam 2011 14 3% so v6i ndm 2012 ty Ié no ting 1én 5% van thuoc mic sir dung ng
thap, QI1/2013, no chiém 4% trén tong tai san, ng da so la ng ngan han, hé so thanh todn nhanh dat 10.36 lan
cho thay kha nang thanh toan ng dugc hoan toan dam bao.

Xeét vé ty s6 hoat dong cua cong ty, nam 2011, vong quay hang ton kho dat 2 vong so véi nim 2012 ting lén 4
vong, ta thy, luan chuyén hang tdn kho ¢ nam 2012 tbt hon cung ky nam 2011, Ql/2012, vong quay hang ton
kho dat 1.1 vong so véi QI1/2013 giam con 0. 5 vong, cho thay, QI1/2013, cdng tac luan chuyén hang ¢ phan
cham hon so v6i Q1/2012, hang tdn kho cha yéu 1 céc cong cu dung cu ding trong khai thac.

Ky thu tién cua cong ty ndm 2012 dat 2 vong, khong thay doi I6n so véi ndm 2011, cho thay, cdng tac thu tién
cua cong ty chua cdi thién va duy tri ¢ mirc 6n dinh. Q1/2012, ky thu tién dat 1 vong so vei Q1/2013 giam con
0.3 vong, cho thay, Q1/2013, cng téac thu tién bi tri trué, lau dai sé anh huong dén dong von luu dong.

Ky thanh todn ng cua céng ty nam 2011 dat 10 vong so vé&i nam 2012 giam manh con 5 vong, nhu vay, nam
2012, cbng ty tri tré trong viéc thanh,toén no cho khach hang. Q1/2012, ky thanh todn ng dat 6.1 vong so véi
Q1/2013 ky thanh toan ng giam rat thap 0.5 vong.

Niam 2011, EPS dat 2,595 ddng/cp so véi nim 2012 giam nhe con 2,215 ddng/cp, cho thay lgi nhuan trén mdi
¢ phiéu LCM dang c6 xu huéng giam nhe, Q1/2012, chi s6 EPS dat 2,375 dong/cp so voi Q1/2013 sut giam
con 200 dong/cp, nam 2012, chi s P/E dat 7, s6 E/P dat 15% cao hon so véi tién guri ngan hang dat 7.5%, gia
tri ndi tai dat 21,707 ddng/cp. Qua céc chi s6 tai chinh da phan tich cho thay Q1/2013, LCM c6 mirc tang
truong loi nhuan sut giam, no thip, kha ning thanh toan ly tbt, cong tac ban hang c6 phan sa sdt, loi nhuan
sinh ra trén mdi c6 phiéu glam manh tuy nhién céc ty sb gia th1 truong khé tét, thanh khoan trén thi truong
cao, nhu vay, déi voi nha dau ngin han, c6 thé xem xét véi ma cb phiéu nay.
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B —

KHUYEN CAO:

Noi dung béo céo nhanh ma c6 phiéu la do Cong ty C6 phan Chimg khoan Phuong Nam (PNS) cung cip
chi mang tinh chat tham khao. Miac di moi thong tin déu duoc thu thap tir cac ngudn tin dang tin cay,
nhung PNS khong dam bao tuyét di do chinh xac cua thong tin va khéng chiu trach nhiém ddi véi bat ky
van dé nao lién quan dén viéc sir dung bao cao nay.

Céc y kién, du bao va wdc tinh chi thé hién quan diém cta nguoi viét tai thoi diém phét hanh, béo cao nay
chi nham muc dich cung cép thdng tin tham khao chir khong mang tinh chat moi chao mua hay béan va
ndm giit bat cu c6 phiéu nao.

Bai bao cao nay la tai san cua Cong ty C6 phan Chirng khoan Phwong Nam (PNSC). Khong ai duoc phép
sa0 chép, tai san xuat, phat hanh ciing nhu tai phan phdi ndi dung bao céo nay vi bt cir muc dich nio néu
khong cé su dong y cia PNS.

PNS RESEARCH

Trudng phong : T6 Binh Quyeén quyen.to@ chungkhoanphuongnam.com.vn
Pho phong : bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn

Chuyén vién phan tich
: Nguyén Thi My Nga nga.nguyen@ chungkhoanphuongnam.com.vn:

LIEN HE

Phong Phan tich — Cong ty cé phan chirng khoan Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn
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