CHUNG KHOAN PHUGNG NAM BAO CAO VI MO
PHUONG NAM SECURITIES

BAO CAO VI MO THANG 6 NAM 2013
CPI ca nwée thang 6 tang nhe 0.05%.

Theo s6 liéu Tong cuc thong ké vira cong bd, CPI ca nudc trong thang 6 ting 0.05% so vé6i thang trudc va ting
6.69% so véi cung Ky nam 2012.

Nhu vay, tinh tir dau nam, CPI d4 ting 2.4% so V&i cudi ndm 2012 day 1a con s thap nhit trong vong 10 nim
gan day.

Tang manh nhit trong r6 CPI thang nay Ia linh vyc may mic, mii non, gidy dép 0.42%. Tiép dén 14 vin hoa, giai
tri, du lich tang 0.4% so v&i thang trudc.

Khong tdng manh nhu thang trudc, trong thang 6/2013, linh vuc thubc va dich vu y té chi con ting nhe 0.09%.
Nhoém hang an va dich vu an uong lai giam 0.08%.

CPI 6 thang tang kha thap cho thiy dau h1eu tich cuc trong viéc kiém ché lam phét cia chinh phu. Bén canh d6
ciing cho thiy ring sitc mua cta ngudi dan van con kha thip.

Chi s6 gia tiéu dung CPI qua cic thiang
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Ngudn: Gso.vn
Gia vang lao déc vé mirc 36.2 triéu dong/lwgng.
Cung voi da sut giam cua gia vang thé gioi, gia vang trong nude lao dbc kha manh. Gia vang ban ra SJC tai
thanh pho HCM  dau gio chicu ngay 28/06 ¢ mirc 36.2 tri¢u dong/lugng ban ra. So véi gia vang cuoi thang 5,
muc gi4 hién nay dd giam khoang 11.49% gan 4.7 triéu dong/lugng. Gia vang thé giéi dang & muc 1,208
USD/oz tuong duong 30.93 tri¢u dong/lugng. Nhu vy mirc chénh I¢ch gitra gid vang trong nudce va the gisi la
5.27 tri¢u dong/lugng.

Nguyén nhan gia vang thé gisi gidm manh, theo gidi phan tich la do chiu téc dong tir hang loat thong tin khong
tich cuc: hang loat ngan hang dau tu nhu Morgan Stanley, Goldman Sachs, Credit Suisse, UBS, HSBC... vira ha
du bao gia vang. Goldman Sachs con du bao lugng nam gitr cua cac quy tin thac vang giam s& giam véi toc do
khoang 1 triéu ounce (twong duwong hon 31 tan) mdi thang trong nim nay.

Dién bién gida vang qua cac thang
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Ngudn: PN tong hop
Ty gia tiép tuc ting néng.
Tu cuéi thang 4 dén nay, gia USD lai nong 1én, mot s6 ngén hang thuong mai (NHTM) dé nang gia USD [én
kich tran cho phép 21,036 VND/USD, tham chi tang gia mua bang gia ban 1én Kich tran 21,036 VND, trong khi
gia ban USD trén thi truong tu do 1én t&i 21,320 VND.
28/06, theo quyét dinh cua Ngén hang Nha nuéc, ty gid binh quan lién ngan hang dugce diéu chinh tang 1%, 1én
21,036 dong/USD. Pay 1a lan tang ty gia dau tién sau hon 1.5 nam gitt 6n dinh ¢ 20,828 dong/USD.
Nhanh chéng cic ngan hang thwong mai dugc diéu chinh tang manh ca chiéu mua va Chiéu ban. Cu thé, gid
USD mua vao ban ra tai Vietcombank ¢ 21,180 — 21,220 dong/USD, tang 145 dong chi€u mua va 184 dong
chicu ban so voi cudi ngay 27/06. Gia USD tai BIDV ciing tang 120 dong chicu mua va 194 dong chiCu bén, 1én
2].,135 — 21,230 dong/USD. Trén thi truong tu do Ha N@i, gia USD hién dang giao dich ¢ 21,300 — 21,350
dong/USD mua vao ban ra, cao hon ty gia tran hon 100 dong.
Nguyén nhan k[én gia USD tiép tuc tang 1a do gia vang hi¢n dang gidm gia rat manh, bén canh d6 14i suat VND
giam nén nha dau tu 6 xu huéng chuyén sang gitr USD. Nhu cau USD ciing ting manh do nhdp siéu tang trong
thoi gian gan day, nhu cau dung USD cua ca nhan nhu du hoc, di nude ngoai ciing tang vao dip gitra nam...

Giao dong ty gia trong thang 6/2013
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Nguén: Vietcombank

Gia dau thang 6 ting 1.67% so véi thang 5.

Gia dau trong thdng 6 da tdng 1.67% so véi thang 5, gia dau thé Hoa Ky ngdy 27/6 ¢ mirc 95.99 USD/thing.
Nguyén nhan gia dau tang la do do 3 dudng ong dan déu tai Alberta Canada nging hoat dong do 10 lut, bén
canh d6 tinh hinh Trung Pong van cang thang dac biét tai Sirya ciing la nguyén nhan lam ting gia dau.

Dien bien gia dau qua cac thang
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6 thang diu nim, ca nwéc nhap siéu 1.4 ty USD

Cuc Xuét Nhépq khéu, Bo Cong Thuong cho ’biét trong thang 6/2013, kim ngach‘ xuét khau cta ca nude dat 11.4
ty USD, nang tong kim ngach kim ngach xuat khau ctia ca nudc trong 6 thang dau nam dat trén 62 ty USD, tang
16.1% so véi cung Ky nam 2012.

Co céu kim ngach hang hoa xuat khau 6 thang ddu niam nay c6 su thay doi so v6i cling Ky nim truge: Nhom
hang cong nghiép nang va khoédng san tang tur 45.8% I&n 46.7%; nhdm hang cdng nghiép nhe va tiéu thu cong
nghi¢p tang tir 33.4% I€n 35.5%; nhom hang nong, lam sin giam tir 15.5% xuong 13.2%; nhdm hang thiy sin
giam tur 5.3% xuong 4.6%.

Thénqué tr Cuc nay cling cho thay trong thang 6, ca nuge da nhap khau luong hang héa tri gia 11.6 ty USD,
nang tong kim ngach nhap khau dat gan 63.5 ty USD, tang 17.4% so cung Ky.

Nhu vy 6 thang dau nam, ca nudc nhap siéu 1.4 ty USD, trong d6 chu yéu 1 nguyén liéu phuc vu san xuét.
Dbicu do cho thay da xuat hién cac dau hiéu phuc hoi san xuat cua cac doanh nghiép.

Can can thuwong mai 6 thing dau nam
2013 (dom vi: ¥ USD)
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Ngudn: Gso.vn
Chi s san xuit cong nghiép 6 thang ting 5.2%, Chi so ton kho nganh cong nghiép ché bién ting 9.7% so
Vi cung ky.
Theo Tong cuc thdng ké 6 thang dau nam, chi s6 san xuat cong nghiép (IIP) udc ting 5.2% so véi cling ky
(cung ky tang 6.1%). Riéng thang 6, chi s6 cong nghiép tang 6.5% so va4i cung Ky ndm ngoai.
Cu thé, tinh hinh san xuat cong nghiép dang ting budc duoc cai thién. So v6i cling ky nim trude, chi sb IIP
tang dan qua tl‘mg thang: 3 thang tang 4.9%; 4 thang tang 5%; 5 thang tang 5.2%; 6 thang udc tang 5.2%.
Chi sb san xuét cong nghiép quy 2/2013 ting 6%, cao hon kha nhiéu so v&i mirc tang 4.5% trong quy 1/2013.
Thé hién r& nét nhat su ting truong 1a trong cdng nghiép ché bién, ché tao, chi sd IIP ciia nganh cdng nghiép
ché bién, ché tao quy 1 ting 4.6%; sang quy 2 ting 6.9%.
Chi s6 ton kho cua nganh cong nghiép ché bién c6 xu hudng giam dan ké tir dau nam. Tai thoi diém 01/6/2013
tang 9.7% so vai cung thoi di€ém nam trude, giam manh so v&i muc tang 21.5% tai thoi diém 01/01/2013.
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Ngudn: Gso.vn
6 thang dau nim thu hit gan 10,473 tri¢u USD vén FDI ting 15.9% so véi cling Ky nim ngoai.
Cuc Pau tu nude ngoai (BO Ké hoach va Pau tu) cho biét, thu hut dau tu tric tiép ctia nude ngodi tir ddu nim
dén 20/6 dat gan 10,473 triéu USD, tang 15.9% so cung Ky nam trudc.
Trong d(’),’vérn dang ky cua 554 du én duoc cAp phép m6i dat 5,812 triéu USD, béng 89.6% s6 du 4n va bang
103.7% s6 von cung Ky nam 2012. S6 von dang ky bo sung ctia 217 lugt du an dugce cap phép tur cac nam trude
14 4,660.9 triéu USD.
Vén dau tu tryc tiép nude ngodi thyuc hién 6 thang dau ndm udce tinh dat 5.7 ty USD, ting 5.6% véi cling ky
nam 2012.
Vén déau tu tryc tiép nudc ngodi 6 thang dau nim nay tap trung chi yéu vao nganh cdng nghiép ché bién, ché
tao chiém 88.9% tong von dau tu dang ky. Xép sau 1a linh vuc kinh doanh bat dong san chiém gin 4% tong von
dau tu.
Nhat Ban dan dau voi tong von dau tu dang ky cip mai va ting thém chiém 38.1% tong von dau tu vao Viét
Nam; Singapore dimg vi tri thir hai chiém 32.6% tong von dau tu; Lién bang Nga dung vi tri thir 3 chiém 9.7%
tong von dau tu.
Thu hat vén FDI ting kha cao thé hién niém tin ctia nha dau tu nudc ngodi vao mdi trudng dau tu cia Viét
Nam. Tuy nhién, dé thu hut cic nha dau tw, Chinh phii cin ning cip co so ha tang va ky ning dé thuc day phat
trién cac nganh coéng nghiép cao.

Dau tu truc tiép nwrée ngoai ( trieu USD)
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Ngudn: Gso.vn
Béi chi ngan sach tir diu nim dén nay dat 84,700 ty dong.
Theo Téng cuc Thong k&, téng thu ngan sach Nha nude tir ddu nam dén 15/6/2013 ude tinh dat 324.4 nghin ty
dong, bang 39.8% du toan nam (cung ky nam 2012 dat 42.8%). Toc d6 thu ngén sdch dat thap so voi cung ky
cac nam trude do nén kinh t€ gép nhiéu khé khéan, hoat dong san xuat kinh doanh cua doanh nghiép giam sit
cung véi viéc thuc hién mién giam, gidn thué thu nhap doanh nghiép, thué VAT...
Cung thoi gian trén, tong chi ngan sach Nha nude wdc tinh dat 409.1 nghin ty dong, bang 41.8% du toan nam.
Nhu vay, tinh dén ngdy 15/5, boi chi ngan sach nha nuéc udc khoang 84.7 nghin ty dong, ting gan 17.7 nghin
ty ddng so voi thang trudc.
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Thu chi ngan sach nha nwéce (don vi:
nghin ty dong)
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Téong mirc hang hoa ban Ié va doanh thu dich vu tiéu ding 6 thang diu nim wéc tinh dat 1,275.4 nghin ty
ddng, tang 11.9% s0 Véi cling Ky nim trudre.
Tiéu thy hang hoa trong nudc nhirng thang dau ndm dién ra khé cham do mirc ciu yéu nhung stc mua caa thi
truong c6 xu huéng 4m dan 1én. Téng mirc hang hoa béan 1é va doanh thu dich vu tiéu dung sdu thang dau nim
uéc tinh dat 1,275.4 nghin ty dong, ting 11.9% so voi cing ky nam trude, néu loai trir yéu t gia thi ting
4.9%, tuy thip hon nhiéu so voi mic ting 6.7% cia clng ky ndm 2012 nhung quy II nim nay ting 5.1%, cao

hon murc tang 4.5% cta quy trudc.

Ban le hang hoa va doanh thu dich vu
tiéu dung (don vi: nghin ty dong)

1300
1250
1200
1150
1100
1050

6 thang daunam 2012 6 thang daunam 2013

Ngudn: Gso.vn



CHUNGKHOANPHUONGNAM _______________________ BAOCAOVIMO _
PHUONG NAM SECURITIES
TIN TUC KINH TE Vi MO TRONG VA NGOAI NUOC NOI BAT
Trong nuwdc:
NHNN vira cong bd diéu chinh giam 13i suat tién guri toi da bang VND va tién giri c6 ky han tir 1 thang dén
dudi 6 thang tir 7.5%/nam xudng 7%/nam. Dong thor1 14i suat USD t6i da ap dung ddi véi tién giri ctia c4 nhan
14 nguoi cu tra va khong cu trii giam tir 2%/nam xudng 1.25%/nam.
Theo déanh gia so bo cua Ngn hang Nha nudc, dén thoi diém nay da cd trén 98% hop dong huy dong vang da
dugc tat toan, hay noi cach khac so du huy dong vang chi con 2%, c&c don vi nay chu yéu déu ¢ Thanh pho Ho
Chi Minh.
Theo bao co cua Bo Ké hoach va Pau tu, tinh dén ngay 20/6/2013, tong phuong tién thanh todn (M2) udc tang

khoang 7.1% so voi thang 12/2012 (cung ky tang 7.51%). Tong sO du tién giri ciia khach hang tai cac to chic
tin dung udc ting khoang 8.18% va tin dung d6i v6i nén kinh té uéc ting khoang 3.31%.

Thu tudng vira ban hanh Ch} th;r vé x4y dung ké hoach phat trién kinh té - x4 hoi va du toan ngan sach Nha
nudc nam 2014. Theo do, phan dau tang truong GDP nam t&i ¢ muc 6%, lam phat & 7%.

Theo bao cao cua B NN&PTNT, kim ngach xuat khau (XK) thuy san thang 6 udc dat 578 triéu USD, dua gia
tri XK 6 thang dau nam dat xap xi 2.88 ty USD, tang 0.9% so0 v&i cung Ky nam ngoai.

Bé‘g dﬁu’ tir 8/7/2013, S¢ Giao dich Ching khoan Ha Noi (HNX) s& trién khai kéo dai thoi gian giao dich budi
chiéu dén 15h00 cung vai thoi diém khai treong hé thong giao dich nang cap.

Sau gan 1 thang trién khai, ‘dé'n nay s6 luong ngudi dan vay dugc tién trong goi tin dung 30,000 ti dong dé mua
nha ¢ xa hoi chi dém trén dau ngon tay.

Viéc thiéu hudng dan cy thé thé nao 1a ddi tugng thu nhap thap ciia Bo Xay dung dang khién nhiéu ngan hang
(NH) khong thé giai ngan.

tang trudng tong san phim qubc ndi (GDP) 6 thang qua udc dat 4.9%, dat xép xi muc ting cling Ky nim trudc
14 4.93%, trong d6 khu vuc néng, 1dm nghiép va thuy san tang 2.07%, khu vyc cdng nghiép va xay dung ting
5.18%, dich vu tang 5.92%.

Trling thau hon 6,800 ty dong trai phiéu Chinh phii. Tai dot d4u thiu 7,000 ty dong trai phiéu Chinh phu do
Kho bac Nha nuéc phat hanh duge S6 GDCK Ha Noi (HNX) t6 chire ngay 23/06, khoi lugng triing thau la
6,808 ty dong, dat 97%.

Chiéu 19/6, Luat sira d0i, bo sung mot s diéu cua Luét thué thu nhap doanh nghiép d& dugc Quéc hodi thong
qua véi ty 1€ tan thanh 1a 91.57%. Twr 1/1/2014: Thué thu nhap DN giam con 22%.

Nudc ngoai:

Thi truong nha dat My dang co dau hiéu phuc hoéi voi toc d6 manh m& hon. Pay 1a két luan cia cong ty
S&P/Case-Shiller thong qua chi s tong hop vé gia nha, cong bb ngay 25/6.

Theo co quan trén, gia nha ¢ 20 thanh phd cia My trong thang nay d4 ting hon 2.5% so véi thang trudc va la
muc tang hang thang 16n nhat ké tir nam 2000. Ngoai trir Detroit, gia nha tai tat ca cac thanh pho déu cé chiéu
hudng tang trong 4 thang lién tiép, trong s6 d6 co 12 thanh pho dat toc d6 tang tdi 2 con so, dic biét la San
Francisco, Las VVegas, Phoenix va Atlanta, véi mtrc tang hon 20%.

Cuc Dy trir lién bang My (FED) moi day da tuyén bd, c6 thé giam ndi 16ng tién té trong 2013 va ngimg han vao
gitra 2014. Mic du tuyén bo ctia 6ng Bernanke chi mang tinh bao trudc, song thi truong tai chinh lai phan tng
dir doi. Thi trudng co phicu, trai phiéu dd dong loat giam manh khién hang ty USD bdc hoi khoi thi truong chi
trong mot thoi gian ngan.

Theo Tan Hoa x4, theo thdng bao trén trang web cua Ngan hang trung wong Anh (BoE) tdi 22/6, Thng ddc
BoE Mervyn King va Thong doc Ngan hang Nhan dan Trung Quoc (PBoC) Chu Tiéu Xuyén da ky mot thoa
thuan nham thi€t 1ap co ché hoan doi tién t¢ trong ba nam gitta dong bang Anh va dong Nhan dan t¢ (NDT).
BOE cho biét gia tri hoan doi t0i da 1 200 ty NDT/20 ty bang. Co ché ndy c6 thé dugc sir dung dé thac day
thuwong mai song phuong va gitip binh 6n tinh hinh tai chinh trong nudc.
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KINH TE VI MO ANH HUONG PEN TTCK
TOM tit mét s6 thong tin vi mé anh huong dén thi truong:

CPI ca nudce thang 6 tang nhe 0.05%.

Gia vang lao dbc vé muc 36.2 triéu dong/luong.
Ty gia tiép tuc ting nong.

Gi dau thang 6 ting 1.67% so voi thang 5.

6 thang dau nam, ca nudc nhdp siéu 1.4 ty USD

Chi s6 san xuit cong nghiép 6 thang ting 5.2%, Chi s6 ton kho nganh céng nghiép ché bién ting 9.7%

S0 Vi cung Ky.

6 thang dau ndm thu hit gan 10,473 triéu USD vén FDI ting 15.9% so véi cling Ky ndm ngoai.
Boi chi ngan sach tir dau nim dén nay dat 84,700 ty dong.

Tong mirc hang hda béan 1¢ va doanh thu dich vu tiéu dung 6 thang dau nim udc tinh dat 1,275.4 nghin

ty dong, ting 11.9% so voi cling Ky nam trude.

NHNN vira cong bd diéu chinh giam 14i suat tién giri tdi da bang VND xudng 7%/nim, l3i suit USD

xudng 1.25%/mam.

Chét phién ngay 28/6, VN-Index dat 481.13 diém giam 7.2%, HNX-Index 62.76 diém giam 2.9% so v&i phién
cudi thang 5. Thanh khoan giao dich cac phién trong thang van ¢ muc kha.

Sau nhiéu phién giam diém, hién nhiéu m4 ¢ vé muc gia hap dan ma nhiéu nha dau tu mong doi. Trong thang
7 t6i, s& c6 bao cao két qua kinh doanh ciia nhidu doanh nghiép niém yét. Hiu hét cac nha dau tu déu ky vong
vao két qua kinh doanh cua cac doanh nghiép quy 2 s& t6t hon quy 1. Vi vay nhiéu kha ning thi truong ching
khoan thang 7 s& khoi sic tré lai, tuy nhién da ting s& khong manh.
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KHUYEN CAO:
Noi dung ban tin nay do Cong ty C6 phan Ching khoan Phuong Nam (PNS) cung cap chi mang tinh chit tham
khao. Mic dU moi thong tin déu duoc thu thap tir cic ngudn tin dang tin cy, nhung PNS khong dam béo tuyét
d6i do chinh xac cua thong tin va khong chiu trach nhiém d6i v6i bat ky van dé nao lién quan dén viée str dung
ban tin nay.

Céc y kién, dy bao va udc tinh chi thé hién quan diém cta nguoi viét tai thoi diém phat hanh, bao c4o chi nham
muc dich cung cép thong tin tham khao chir khong mang tinh chat moi chao mua hay ban va nam giir bat cir ¢o
phiéu nao.

B4o céo nay la tai san ciia Cong ty C6 phian Ching khoan Phuong Nam (PNSC). Khong ai dugc phép sao chép,
tai san xuat, phat hanh ciing nhu tai phan phdi bao cdo ndy Vi bat ctir muyc dich ndo néu khong cé sy dong y cia
PNS. Xin vui long ghi ré nguon khi trich dan cac thong tin trong bao c4o nay.

PNS RESEARCH

Trudng phong : T6 Binh Quyén quyen.to@ chungkhoanphuongnam.com.vn
Phé phong : Bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn
Chuyén vién phan tich

: Huynh Thi Di¢u Linh linh.huynh@chungkhoanphuongnam.com.vn

LIEN HE
Phong Phan tich — Cong ty c6 phan chirng khoin Phuwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519
Email: info@chungkhoanphuongnam.com.vn
Website : www. Chungkhoanphuongnam.com.vn



