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Théng tin giao dich 01/07/2013

Gia cao nhét 52 tuan (d/cp)’ 36.400
Gia thdp nhap 52 tuan (d/cp)’ 16.500
Sé lwong CP niém yét (CP) 15.400.000
Sé lwong CP lwu hanh (CP) 35.721.200
KLGD binh quan 10 phién (CP) 62.637
% s& hiru nwdc ngoai 37%
Vén diéu & (ty ddng) 180
Vén héa thi trwdng (ty ddng) 598,87
Chi tiéu (ty dong) 2010 2011 2012

Vén diéu & 154 180 180
Téng doanh thu 484 413 426
Ty 18 15i gdp (%) 25 25,1 32,5
ROA (%) 5,7 2,8 6,3
ROE (%) 16,9 7,9 15,3
Danh sach cé dong Ty 1é (%)

Deutsche Asset Management Ltd 14,5
Quy PAu tw Beira Ltd 14,5
Vietnam Property Holding 11,15
V6 Dw Ngoc Tran 10,04
boan Twong Triéu 7,25
Pham Thanh Bién 5,86
Cienco 5 5,86
Khéc 30,84

Cap nhat ngay : 02/07/2013

TOM TAT

NBB la cong ty da nganh, ngoai doanh thu chu yéu dén tur kinh
doanh BDS cé doanh thu tir cong nghiép — khai khoang va thi
cong xay lap;

Dong tién ciia Cong ty khong thu'c sy tot. Tién va cac khoan tucng
dudng tién cla Cong ty lién tuc giam ké tir ndm 2009 dén nay. Néu nhu
nam 2009, s6 du tién cla NBB Ién t&i gan 429 ty dong, chiém 25% téng
tai san thi dén nam 2012, con s6 nay dat chua t&i 15 ty dong, chi€ém
khoang 1% téng tai san.

Ap luc thanh toan trai phiéu dao han. Cap nhat dén quy 1/2013, s6
trai phi€u dao han la 126,4 ty dong giam 153 ty dong so vdi dau nam.
Ngoai ra, Cong ty cling phai thanh toan 463 ty dong ng vay ngdn han va
dai han dén han tra tir cac ngan hang thugng mai.

Nhu ciu voén dau tu I6n nhung ngudn luc han ché. Téng mic dau
tu tai cac du an nay & khoang 19,6 nghin ty dong, trong do, phan von
gop clia NBB la 13,24 ty dong. Tuy nhién, cap nhat dén quy 1/2013 thi
ton kho tai cac du an nay & khoang 1.830 ty dong, mdi bang khoang 14%
so véi phan von dau tu du kién cia NBB. Trong bGi canh ngudn tin dung
huy dong tur khach hang gap nhiéu khé khan (tdm ly hién nay cha yéu la
mua can ho da hoan thién), cg cau ngudn von rui ro khién cac ngan hang
e deé trong viéc cho vay mdi va ap luc thanh todn ng vay ngan han sé anh
hudng rat I6n dén tién dd trién khai cac du an cla Cong ty.

Can cir vao tinh hinh thuc té thi tinh kha thi cia ké hoach kinh
doanh cua NBB la kha thap. (chi tiét  phan noi dung).

NGi tom lai, tinh hinh tai chinh hién nay cua NBB kha
xau. Trién vong tang trudng trong thdi gian tdi tiép
tuc khé khan do chiu ap luc giam gia ban can ho dé
kich ciu va ap luc thanh toan ng vay ngan han va trai
phiéu dén ngay dao han. Tuy nhién, véi cc cau sé hiru
c6 t8i gan 93% la cd dong 16n va c6 ddng ndi bd thi
kha nang gia cd phiéu NBB sé kh6 giam manh. Péng
luc tdng gia ngan han cua c6 phiéu NBB la dong thai
mua ban cuia cé déng ndi bd va kha nang thanh hoan
mdt sé du’ an BDS dé cai thién dong tién cho Cdng ty.

Khuyén nghi: Theo doi
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PANH GIA TINH HINH KINH DOANH CUA NBB

NBB la cong ty da nganh, ngoai doanh thu chu yéu dén tir
kinh doanh BPS c6 doanh thu tir cong nghiép — khai
khoang va thi cong xay lap;

Ca cdu doanh thu thuan qua cac ndm - Doanh thu 2012 dat gan 426 ty dong, tdng 3% so vGi ndm
2011. Trong dd, doanh thu kinh doanh BBS dat 335 ty dong, tang

. o 14% so véi nam 2011 va chiém 79% doanh thu thuan cua Céng
Xay lap = CN, khai khoang B BDS

500 - o 5 ty, cao han muc 71% cua nam 2011,
:gg ] 50 o 69 38 - Lgi nhuan trudc thué nam 2012 dat 232 ty dong, tang 127%
350 4 so v@i nam 2011. Lgi nhudn Cong ty tdng manh chd yéu nhdg
30 2 doanh thu tai chinh 2012 dat 147 ty déng, gp 2,6 [an ndm 2011.
2750 - Cu thé, trong quy 3/2012 NBB d& chuyén nhugng thanh cdng du
200 A an Khu trung tdm thuong mai Hung Vuong I — Phan Thiét, Binh
150 Thudn cho Lotte Viét Nam véi gia 4,5 triéu USD, tugng duong 96
100 1 ty dong.
50 1

- Doanh thu thuan quy 1/2013 clia Cong ty chi dat 33 ty dong,

2010 2011 012 2013 bang 30% doanh thu cung ky 2012. Trong dd, doanh thu kinh
doanh BDS chi dat khoang 22 ty dong, bang 33% clng ky 2012
va chiém 67% doanh thu thuan quy 1/2013.

- Lgi nhuan trudc thué quy 1/2013 cla Cong ty chi dat gan 7
ty dong, bdng 44% két qua cla cing ky 2012. M3c du Igi nhuan
gidam nhung ty sudt Igi nhuan trudc thué quy 1/2013 dat khoang
21%, cao han mirc 14% cua quy 1/2013.

Két qua kinh doanh Quy 1/2013

Chi tiéu (ty dong) Q1.2012 Q1.2013  Thay déi (%)

Doanh thu thuan 110,597 33,480 -69.73%
Trong do:

e KD BDS 67,293 21,851 -67.53%
e HD Xay dung 39,120 7,068 -81.93%
e CN-Khai khoang 4,184 4,561 9.01%
Gia vén 83,775 19,997 -76.13%
LN gop 26,821 13,483 -49.73%
DT tai chinh 624 2,011 222.28%
LN trudc thué 15,518 6,629 -57.28%
LN sau thué 10,072 345 -96.57%
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Dong tién cia Cong ty khong thu'c su tot;

- Dong tién trong hoat dong SXKD lién tuc bi &m k& tir nam
2007 dén nay. Nam 2012, dong tién kinh doanh cia Céng ty ti€p
tuc bi am 228 ty dong. Dong tién am chd yéu do khoan phai thu,
ton kho va chi phi 1ai vay tdng manh. Pac biét, khoan phai thu
nam 2012 lén t&i gan 160 ty dong, gap 5 lan so véi nam 2011.
Chi phi 13i vay phai tra nam 2012 ctia Cong ty ciling Ién tGi 192 ty
dong, tang 3% so véi nam 2011.

- Dong tién dau tu va tai chinh h6 trg dang ké cho NBB.
Dong tién tir hoat dong dau tu nam 2012 dat 142 ty dong nhdg
thu dugc 153 ty dong tur viéc ban cac khoan dau tu vao cac
doanh nghiép khac. Dong tién hoat dong tai chinh nam 2012
duong 82 ty dong. Trong ky, Cong ty da thanh toan dugc 276 ty
dong ng cii va vay mdi 282 ty dong.

- Tién va cac khoan tuong duong tién cla Cong ty lién tuc
giam ké tir ndm 2009 dén nay. N&u nhu ndm 2009, s& du tién
cua NBB Ién t&i gan 429 ty dong, chiém 25% tbng tai san thi dén
nam 2012, con s6 nay dat chua téi 15 ty dong, chiém khoang 1%
tdng tai san.

BC Iu'u chuyén tién té ctia Cong ty

Chi tiéu 2009 2010 2011 2012 Q1/12 Q1/13
Dong tién SXKD (217) (594) (352)  (228) (35) (28)
Dong tién HDDT (49)  (45) 26 0142 (5) 0
Dong tién HBTC 681 434 121 82 31 23
Dong tién cudiky 429 223 19 15 9 11
bvt: ty dong

- Dong tién quy 1/2013 chua c6 nhiéu cai thién, dong tién kinh
doanh ti€p tuc bi am 28 ty dong va chi dugc cai thién nhG dong
tién rong dugng 23 ty dong tur hoat dong tai chinh (di vay). Tién
mét thdp s& anh hudng dang k€ dén k& hoach chia b tlc bang
tién mat 16% (tudng duang 28,54 ty dong) du kién thuc hién vao
ngay 1/10/2013.

Ap luc thanh toan trai phiéu dao han;

Theo B&o cdo tai chinh kiém toan ndm 2012 cla Coéng ty thi hién NBB
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dang c6 khoang 629 ty dong trai phi€u. Trong do, Cong ty phai thanh
toan 300 ty dong trai phi€u dao han vao ngay 4/8/2013 cho Cong ty
chirng khoan Bao Viét (100 ty dong) va Cong ty tai chinh dién luc (200 ty
dong). Cap nhat dén quy 1/2013, s6 trai phi€u dao han la 126,4 ty dong
gidm 153 ty dong so vdi dau nam. Ngoai ra, Cong ty cling phai thanh
toan 463 ty déng ng vay ngan han va dai han dén han tra tir cdc ngan
hang thuang mai. Trong khi do, bdo cdo Iuu chuyén tién té quy 1/2013
cho thay Cong ty mdi thanh toan dugc gan 26 ty dong ng vay. Diéu nay
cho thdy ap luc thanh toan ng vay ngan han cla NBB trong thdi gian tdi
a r&t 16n. N&u phat hanh thanh cdng 180 triéu ¢4 phan, tuang ducng 180
ty déng sé gilp Céng ty c6 dugc 110 ty ddng dé thanh toan ng vay va trai
phiéu.

Nhu cau von dau tu I6n nhung nguon luc han ché;

D/a Carina Plaza Hién tai, ngoai du an Khu cdn ho cao tang Carina Plaza con khoang 70

Pai L6 Déng Tay, P.16, Quan 8 can va du an Khu do thi thugng mai ven song Bac Liéu con khoang 700
nén dang ban, hau hét cac du an khac déu dang trong giai doan dén bu,
ndp tién SDD va dau tu xay dung. M6t s& du an tiéu biéu la: Khu cdn hd
cao tang City Gate Towers, Khu cdn hd cao tang Diamond Riverside, Khu
can ho cao tang Garden II, Garden III, Khu phlic hgp Tan Kién — Binh
Chanh (NBB 1V), du an Rubby Island — Quang Ngai (xay dung san Golf).
Téng mic dau tu tai cdc du an nay & khoang 19,6 nghin ty dong, trong
dd, phan von gop cla NBB la 13,24 ty dong. Tuy nhién, cap nhat dén quy
1/2013 thi tén kho tai cac dy an nay & khoang 1.830 ty déng, mdi bang
khoang 14% so vd&i phan von dau tu du ki€n cia NBB. Trong bGi canh
nguon tin dung huy dong tir khach hang gap nhiéu khd khan (tdm ly hién
nay chu yéu la mua can ho da hoan thién), cg cau ngudn von rui ro khién
cac ngan hang e dé trong viéc cho vay mdi va ap luc thanh toan ng vay

Hién trang d/a City Gate Tower ngan han s& anh hudng rat I16n dén tién dé trién khai cac dy an clia Céng
ty.
Tén kho (triéu déng) 01/01/2013 31/03/2013
1 D/a Khu can ho NBB2 553,482 556,009
2 D/a Khu can hd NBB3 369,559 373,600
3 D/a Khu phic hgp Binh Chanh 202,872 292,965
NBB4
4 D/a City Gates Towers 261,122 264,880
5 D/a Khu can ho NBB1 192,838 192,838
6 D/a Rubby Island-Quang Ngai 144,371 149,013
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Hién trang d/a Diamond Riverside 7 Dja KDC P2, TP.Bac Liéu 73,106 69,338
8 D/a Carina Plaza 73,400 68,336
9 D/a KDDT sinh thai, Ha Long 25,845 26,034
10  D/a d6i thuy san, Quang Ninh 8,543 8,733
11 EégiKhu du lich Ocean Golf- 5,261 5,680
12 Djaxdy l&p 6,598 5,314
13 D/a khdi VP NBB 1,534 1,533
14 DJa KDC Son Tinh-Quang Ngi 1,026 1,026
15  D/a TTTM Béc Phan Thiét 879 879
Téng cong 2,010,436 2,016,178

(*) Chi tiét cac du an ctia NBB tham khao & phan phu luc.

KE HOACH KINH DOANH 2013

Ké hoach kinh doanh ciia NBB trong nam 2013

Chi tiéu (ty dong)

Doanh thu 573 601
Trong do;

Kinh doanh BDS 335 385
Cong nghiép-Khai khoang 16 58
Xéy ldp 69 38
Doanh thu tai chinh 147 120
Lgi nhuan truécthué 232 123
LNST cong ty me 172 92
Cé tirc TM 16% 10%

Nguon thu trong nam 2013 cia NBB chu yéu dén tur:

- Ghi nhan khoang 200 ty dong, tuong dudng 40% doanh thu ké
hoach ttr viéc ban 70 cdn ho con lai va thu 5% gia tri HD con lai
clia cac cén hd dudc giao sd hong du an Carina.

- Thu khoang 160 ty dong tur viéc ban dat nén du an KDC PhudGng
2, TP.Bac Liéu.
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- Chuyén nhugng 1 phan hodc toan bd cd phan tai CTCP Dau tu
khoang san Quang Ngai.

- Doanh thu tir cac mo da, nha may da xay dung, nha may da
granit, nha may céng nghiép...

Panh gia;

Can c vao tinh hinh thuc té thi tinh kha thi cia ké hoach kinh doanh cua
NBB la khong cao. Du an Carina Plaza hién c6 dién tich kha I6n (85 —
105m2/cdn). Gia s gia ban kha thi giao dong trong khoang 12,5 — 13
triéu dong/m2 (day la mdc gia cac nha dau tu thr cdp dang chao ban) thi
doanh thu ttr viéc ban 70 can hd con lai chi khoang 70 ty dong.

Ngoai 2 du an dang tao doanh thu chinh cho Cong ty la Carina Plaza va
KDC P2 — TP.Bac Liéu thi hdu hét cac du an con lai cia NBB mdi hoan
thanh so bd viéc dén bl va san lap mdi dugc 10 — 15% dién tich du an.
Do dé, ky vong dong tién thu vé tir nhitng du’ an nay trong vong 1 — 2
nam tdi la khong cao. Tuy nhién, khong loai trir kha nang NBB sé tim doi
tac d€ chuyén nhugng du an. Vi vi tri kha tét (tap trung trén dai 16 Ddng
Tay — Q8) thi kha nang thanh khoan cua cac du an nay kha tét. biéu
quan trong la Cdng ty sé chdp nhan chuyén nhugng vdi gia nao.

Sd bd vé chi phi dau tu hién tai clia cac du an: Du an City Gates vé cd
ban d& hoan tat phan mong coc va chudn bi thi cdng phadn méng ham
nhung chi phi dau tu da Ién téi gan 14 triéu dong/m2 (hién gid ban binh
quan trén thi trudng cla du an nay & trong khoang 17 — 18 tri€u
dong/m2). Do do, du dia giam gia tai du an nay hau nhu khong con. Cac
du an con lai nhu NBB Garden II va NBB Garden III hién da dén bu gan
xong va san lap khoang 15% dién tich hién cé chi phi dau tu khoang 4,5
— 5 triéu dong/m2. Ngoai ra, du an NBB Garden IV hién cling cd chi phi
dau tu kha thap, khoang 970 ngan dong/m2. Nhu vay, 3 du &n nay van
c6 kha ndng chuyén déi sang du’ an nha & danh cho ngudi thu nhap thap
hodc nha & x& hdi. Day cb thé la tia hy vong nho cta NBB. Van dé chinh
hién nay la Cong ty thu xép dugc ngudn luc tai chinh nhu thé nao dé cé
thé tiép tuc trién khai cac du an.

DANH GIA KE HOACH CHAO BAN CO PHAN
Thong tin chung;

Theo k& hoach, tir ddy dén hét ndm 2013, NBB sé phat hanh 18 triéu c6
phan cho cd déng hién hitu véi gid 10.000 déng/cp (ty & thuc hién 1:1)
va chia cd tic 2012 bang tién mét ty 1€ 16% cho ¢ phan phd théng va
15% cho ¢6 phan uu d&i. Udc tinh, téng s6 tién can huy déng cho dot chi

5



"' Fpt Securities M cé phiéu: NBB

tra cd tlc nay la 28,54 ty dong.
Thdi gian thuc hién nhu sau:
- TU ngay 8/7 — 26/7/2013: Thdi gian chuyén nhugng quyén mua;

- TU ngay 8/7 — 5/8/2013: Thdi gian ddt mua va ndp tién mua cd
phiéu;

- Sau khi hét han ndp tién, du kién sau khodng 4 — 6 tudn c6 phiéu
s8 vé tai khoan nha diu tu va cd thé thuc hién giao dich binh
thudng.

- Ngay 1/10/2013: Thuc hién viéc chi trd cd tic 2012 bang tién
mat.

Muc dich cla viéc phat hanh:
- Hoan tra so tién theo cam két cho DWS: 63 ty dong;
- Trd ng va trdi phi€u: 110 ty dong;
- Chi khac cho SXKD: 7 ty dong.

Sau khi dudc HSX chap thuén, gid cd phiéu NBB da diéu chinh trong ngay
26/6/2013, t& mic 23.600 dong/cp xuéng con 16.000 doéng/cp (giam
tdng cdng 32,2%). Két thic phién giao dich ngay 27/6/2013, gia cd phiéu
NBB dong ctra & mdc 16.500 dong/cp.

Nhan xét;

- V@i viéc phét hanh thém 18 triéu cd phan vao cudi quy 3/2013 thi
du kién s8 ¢ phan Iuu hanh binh quan trong ndm 2013 cla NBB
la 22,5 triéu cd phan. Gia sir Cong ty cd thé hoan thanh 100% k&
hoach Igi nhuan 2013 thi EPS cu6i nam clia NBB & khoang 5.467
dodng/cp. V4&i mirc gid 16.000 dong/cp thi P/E cla cd phi€éu NBB
khoang 3 lan. Ngoai ra, so sanh vdi gid binh quan cta c6 phiéu
NBB giao dich trong nam 2012 (khoang 35.600 dong/cp) va gia
giao dich binh quan tr dau nam 2013 dén ngay 26/6/2013
(khoang 23.860 dong/cp) thi day (16.000 dong/cp) dugc xem la
mUc gid kha thap.

- Xét vé phan tich cg ban, tinh hinh tai chinh hién nay cta Cong ty
khong t6t: (1) Tién mat suy gidm nghiém trong, (2) du an dang
chao ban cd chi phi dau tu kha cao gay khé khan cho viéc giam
gid ban, (3) sic ép dau tu du an mdi dé tiép tuc tao dong tién
cho Cong ty nhung nang luc tai chinh han hep, (4) ap luc tra ng
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vay va trai phiéu cao.

- Xét vé cd ciu sd hitu Cong ty, hién tai v8i cd cdu cd dong I6n va
cd déng ndi bd ndm gill t&i gan 93% v6n cd phan (c6 déng ndm
gitr duGi 5% chiém gén 24% v6n cd phan tai NBB). Do do, kha
nang cd phiéu NBB giam manh 1a khé xady ra do &nh hudng truc
ti€p dén Igi ich cta cac cd ddng nay.

NGi tom lai, tinh hinh tai chinh hién nay cua NBB kha
xau. Trién vong tiang trudng trong thdi gian tdi tiép
tuc khé khan do chiu ap luc giam gia ban can ho dé
kich cau va ap luc thanh toan ng vay ngan han va trai
phiéu dén ngay dao han. Tuy nhién, v@i co cau sd hiru
c6 téi gan 93% la c6 déng I6n va cd dong ndi bd thi
kha ning gia cd phiéu NBB sé kh6 giam manh. Péng
luc ting gia ngan han ctia c6 phiéu NBB la dong thai
mua ban cua cd dong ndi bd va kha niang thanh hoan
mdt sé du’ an BDS dé cai thién dong tién cho Cdng ty.

Khuyén nghi: Theo doi
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Khu can ho cao

Téng mirc

dau tu (ty)

MOT SO DU AN TIEU BIEU CUA CONG TY

Ty Ié von
gop

Ton kho
dén ngay
31/3/2013

Hién trang va tién do

- B3 xay xong va dua vao sir dung;
- Bang lam thu tuc cap gidy ching

D/a ndm trén dai 160 D6ng Tay
Hién thi trudng dang chao
ban cdn ho Carina vdi gia

R h 871.4 100% 68 Q8  nhan QSHNO cho KH; \ arna vo
tang Carina Plaza - Bang ban 70/736 cdn ho con lai; Egﬁzr/]gﬁl 2i-55 nlg?’uti‘:llfl::hu
- Dién tich can ho: 85 - 105m2. chinh cho n&m 2013.
- Da hoan tat cac thu tuc phap ly; D/a ndm d6i dién vdi Carina
LA - Chua ndp tién SDD; Plaza. Dién tich khoang 85 -
l:;: cz?t;'%::: 100% 265 B b3 hoan thanh phan méng coc, 183m2/can. Gia rao ban: 17,5
glj'owers 1,676 ° chuén bi thi cdng thi cng ting - 18 trd/m2
ham, phan than; Du kién hoan thién va dua
- B3 ban 219/844 cén ho. vao sir dung nam 2016.
GE%TE#%QELPHCM chap thuan Né’m caph d/a Carina Plaza;
Khu cdn ho cao NBB 20%; - Pugc UBND Q8 phé duyét QH Tong 6 can ho du kien la
tang Diamond 2577 SIT 80% 193 Q8 1/500; 1470 can;
Riverside (NBB1) ~'D& dén bu dudc 86%, san Ip MB I[:;rn:q;gllzhdl cong vao
dat 20% dién tich d/a. '
- D3 dugc UBND TP.HCM chdp
. A thuan dia diém dau tu;
f;(:u;‘:aBr; Z‘-’a:::n NBB gop 556 Binh - Pang tinh UBND huyén BC phé Du kién khéi cong trong
9 I 7,077 70% Chanh  duyét QH 1/500; nim 2015.
- D3 san 18p mét bang 20% dién
tich d/a.
- D3 dugc phé duyét 1/500; n w A i M
Khu cin ho cao NBB a6 - B3 dén bl va chuyén nhugng gf)érﬁat?cn%gi;gﬁg 4.999 can,
tang NBB Garden gop 374 Q8 QSDD dat 95% dién tich; =N tich 60-50m2;
5,104 63% N oA A Du kién khgi cong
III 0 Pa thi cong san lap mat bang dat Q3/2013
15% dién tich.
X5 Tan Bang 1ap QH 1/500;
Khu phirc hgp Tan NBB a6 Kién, D& dén bu va chuyén nhugng Du kién xay 1.550 can ho
Kién-Binh Chanh 963 o 293 Bnt,  QSDD dat 72% dién tich d/a; chung cu, 668 biét thy phd,
(NBB IV) ° , - DA thi cdng san Idp mit béng dat  khu TM dich vu.
Chanh A s
15% dién tich.
Da dugc UBND tinh Quang Ngai
D/a Rubby Island- 100% 149 Quang chdp thuan chu truong dau tu; Du kién hoan thanh nam
Quang Ngai 2,206 ° Ngdi Dang phé duyét QH 1/500 va trinh 2016.
CP b8 sung quy hoach sin Golf.
SG6 nén con lai khoang 700
P - D4& hoan thanh cong tac dén bu va  nén, tuang duong 73.000m2
Khu d6 thi TM ven 69 TP Baé GPMB; (125m2/nén); gia tri khoang
song Bac Liéu 257 Liay - P& ban dugc trén 1.290 /2012 375 ty dong. Dy kién ndm

nen.

2013 thu khoang 160 ty
dong.

Nguén: NBB, FPTS téng hop
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TY SUAT LOT NHUAN TREN VON PAU TU NEU THU'C HIEN MUA QUYEN

TU ngay 8/7 — 26/7/2013 la thdi gian chuyén nhugng quyén mua. Hién tai, cd nhiéu cd ddng ndi bd mudn chuyén nhugng
lai quyén mua. Bang bi€u dudi day s& cho thay ty sudt Igi nhudn/v6n dau tu (ROI) cta nha dau tu néu thuc hién quyén
mua tai cAc mdc gid du kién va danh gid mirc do bién dong gia tai thdi diém ban ra anh hudng nhu thé nao dén quyét
dinh dau tu.

Vi du: Néu chon mc ROI >= 10% va gia st gid cd phi€u NBB tai thdi diém ban ra bang 16.000 dong/cp thi nha dau tu
chi nén mua lai quyén mua & mudc gia chénh léch khong cao han 45% so véi gia phat hanh (tir 14.500 dong/cp trg

xuéng).
Gia ban du kién
11,200 15,200 16,000 17,600 18,400
Ao and 60% -30% -15% -10% -5% 0% 5% 10% 15% 20%
10,000 0% 12.0%  36.0%  44.0%  52.0%  60.0%  68.0%  76.0%  84.0%  92.0%
10,500 5% 6.7%  29.5%  37.1%  44.8%  52.4%  60.0% = 67.6%  752%  82.9%
11,000 10% 1.8%  23.6%  30.9%  38.2%  455%  52.7%  60.0%  67.3%  74.5%
11,500 15% 2.6%  183%  252%  322%  39.1%  46.1%  53.0%  60.0%  67.0%
12,000 20% 6.7%  13.3%  20.0%  26.7%  33.3%  40.0% = 46.7%  53.3%  60.0%
12,500 25% | -10.4% 8.8%  152%  21.6%  28.0%  34.4%  40.8%  47.2%  53.6%
13,000 30% | -13.8% 46%  10.8%  16.9%  23.1%  292%  354%  41.5%  47.7%
13,500 35% | -17.0% 0.7% 6.7%  12.6%  18.5%  24.4%  30.4%  363%  42.2%
14,000 40% | -20.0% -2.9% 2.9% 8.6%  143%  20.0%  257%  31.4%  37.1%
14,500 45% | -22.8% -6.2% -0.7% 48%  103%  159%  21.4%  26.9%  32.4%
15,000 50% | -25.3% -9.3% -4.0% 1.3% 6.7%  12.0%  17.3%  22.7%  28.0%
15,500 55% | -27.7% = -12.3% -7.1% -1.9% 3.2% 84%  13.5%  18.7%  23.9%
16,000 60% | -30.0%  -15.0%  -10.0% -5.0% 0.0% 50%  10.0%  15.0%  20.0%
16,500 65% | -32.1%  -17.6%  -12.7% -7.9% -3.0% 1.8% 6.7%  11.5%  16.4%
17,000 70% | -34.1% = -20.0% -153%  -10.6% -5.9% -1.2% 3.5% 8.2%  12.9%
17,500 75% | -36.0% = -22.3%  -17.7%  -13.1% -8.6% -4.0% 0.6% 5.1% 9.7%
18,000 80% | -37.8%  -24.4%  -20.0%  -15.6%  -11.1% -6.7% -2.2% 2.2% 6.7%
18,500 85% | -39.5%  -26.5%  -22.2%  -17.8%  -13.5% -9.2% -4.9% -0.5% 3.8%
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TY SUAT ROE CUA CAC CONG TY BPS THEO PP DUPONT

TS LNST/DTT Vong quay TTS Pon bay TC ROE z.
Thay doi
2011 2012 2011 2012 2011 2012 2011 2012
HDG 15% 4% 0,72 0,54 2,35 2,79 25,2% 6,3% -18,9%
HAG 42% 8% 0,14 0,16 2,72 3,21 16,3% 4,1% -12,1%
NLG 19% 7% 0,27 0,15 2,35 2,41 12,0% 2,5% -9,5%
HDC 21% 14% 0,34 0,23 2,24 2,29 16,0% 7,5% -8,5%
ASM 7% 1% 0,71 0,80 2,07 2,33 10,4% 2,1% -8,4%
NTL 18% 11% 0,27 0,37 2,50 1,90 12,4% 7,4% -5,0%
DIG 15% 1% 0,17 0,16 2,01 2,07 5,2% 0,3% -4,9%
1JC 24% 25% 0,32 0,17 1,40 1,53 10,6% 6,3% -4,3%
FLC 10% 2% 0,40 1,21 2,04 1,77 7,7% 5,0% -2,8%
ITA 17% 5% 0,05 0,07 1,55 1,70 1,3% 0,6% -0,7%
TDH 5% 9% 0,29 0,13 1,72 1,65 2,3% 2,0% -0,3%
PDR 6% 5% 0,03 0,02 3,26 3,64 0,5% 0,4% -0,2%
VPH 36% 5% 0,01 0,07 3,61 3,74 0,8% 1,2% 0,4%
FDC 5% 19% 0,78 0,23 1,79 1,67 6,8% 7,4% 0,6%
DXG 11% 14% 0,37 0,48 2,21 1,47 9,3% 10,2% 0,9%
HQC 10% 7% 0,02 0,11 3,67 3,64 0,8% 2,7% 1,9%
VIC 46% 23% 0,08 0,17 5,46 5,29 19,0% 21,4% 2,4%
SCR 3% 13% 0,08 0,09 3,12 2,92 0,7% 3,2% 2,5%
BCI 36% 86% 0,05 0,05 2,48 1,99 4,8% 8,7% 3,9%
NBB 16% 36% 0,17 0,17 2,54 2,33 7,2% 14,6% 7,4%
Binh quan 18,1% 14,7% 0,26 0,27 2,55 2,52 8,5% 5,7% -2,8%
30% -
mN3m 2011
25% 1 mN3Em 2012
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Tuyén b6 mién trach nhiém

Cac thdng tin va nhan dinh trong bao céo nay dwoc cung cap b&i FPTS dwa vao cac ngudn théng tin ma FPTS coi 1a dang tin cay,
c6 s&n va mang tinh hop phap. Tuy nhién, ching t6i khdng dam bao tinh chinh xac hay day di clia cac thong tin nay.

Nha d4u tw si dung bao céo nay can lwu y rdng cac nhan dinh trong b&o cdo nay mang tinh chat chd quan cla chuyén vién phan

tich FPTS. Nha dau tw st dung b&o céo nay tw chiu trach nhiém vé quyét dinh cdia minh.

FPTS c6 thé dwa vao cac thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh dau tw ctia minh ma khong bi phy
thudc vao bat ki rang budc ndo veé mat phap ly doi v&i cac thdng tin dwa ra.

Tai thdi diém thuc hién béo cao phan tich. Chuyén vién phan tich khéng ndm gil bat ky cé phiéu nao clia doanh nghiép nay.

Cac théng tin c6 lién quan dén chirng khoan khac hoic cac thong tin chi tiét lién quan dén c6 phiéu nay cé thé dwoc xem

tai https://ezsearch.fpts.com.vn hodc sé dwoc cung cap khi cé yéu cau chinh thirc.

Ban quyén © 2010 Céng ty chirng khoan FPT

Coéng ty Cé phan Chieng khoan FPT
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