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ganh Thuay san

CONG TY CO PHAN XUAT NHAP KHAU THUY SAN AN GIANG (HOSE: AGF)

Cap nhat: 07/02/2013

) Ngay 01/02/2012, ching t6i da c6 bubi lam viéc voi dai dién Céng ty C6
Ho tén: Phan Nguyén Trung Huwng phan Xuét nhap khau Thdy san An Giang (HSX: AGF). Duoi déy la néi
Chuyén vién nganh Thay san dung chinh budi thao luan.

Email: hungpnt@fpts.com.vn
Dién thoai: (84) —8 6290 8686 — Ext : 7590

Dién bién gia c6 phiéu AGF TOM TAT NOI DUNG
8 e B oo s ciesinie e = Trwdc thue trang khé khan ctia nganh ca tra trong nam 2012, Agifish

van duy tri ting trwéng doanh thu thuan nam 2,2%, nhwng lgi
- nhuan trwéc thué da giam manh 64,7%, chi yéu do gia xuét khau

binh quan trong nam 2012 giam khoang 7,5% so v&i 2011.

i = Gia xuét khau ca tra binh quan trong nam 2012 gidm manh so voi
. \_m,n/ & iy 2011 14 do mat can d6i cung cau Ién, khi nhu cdu chung van tang,
A Yy, N/n nhwng ngudn cung tir Viét Nam con tdng manh hon, va déc biét 1a
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co’ cau thi triedng xuat khau da cé nhiéu thay déi véi sy gia ting

Thoéng tin giao dich 07/02/2012 ty trong cua thi trwong My, Pong Au, va giam ty trong & thi
Gia cao nhét 52 tuan (d/CP) 32.500 trvong EU, Trung Dong, Chau A.

Gia thap nhép 52 tuan (d/CP) 19.000 = Agifish d&t ra k& hoach 2013 than trong v&i gia tri xuat khau va
Sé lwgng CP niém yét (CP) 12.859.288 doanh thu thuan gan twong dwong mrc thwe hién 2012 (1an
Sé lwong CP Iwu hanh (CP) 12.779.288 lwot 1a 97,7% va 101,2% so v&i 2012), nhung lgi nhuan sau thue
KLGD ngay BQ 3 thang 356 dL_PZ kien sé tang manh 120,4% so v&i 2012 do dy kién gia xuat
% s hitu NUGE ngoai 3.87% kh,au va lgi nhuan gbép sé cai thién nhe tr& lai, chi phi 1ai vay sé
% gioi han s& hiru nwédc ngoai 49% glam. .

Vén didu 18 (ty ddng) 129 = Cong ty ky vong nguc‘m ngyyén liéu cho ca nam 2,013 sé dwoc
Vén hea thi trwong (ty ddng) 285 dap ng du (bat chap dy kién cé nganh ca tra sé thiéu hut nguyén

liéu) v&i viec mé rong vung nudi Ién 125 ha trong nam 2013 tir mirc
106 ha cda nam 2012.

= Do két qua kinh doanh 2012 khéng kha quan, dw kién cé tirc 2012

Chi tiéu

DTT 1506 2302 2718 & rie A i 109

LN gop 194 358 ] sé & murc thap dwéi 10%.

LNTT 51 77 27 = Duw an trai gidng céa tra 200 ha van chwa thé tién hanh do viéc
LNST 42 62 . giao dat chwa dwoc thye hién.

Ty 1é LN gop 11,4%  13,5% = = Nhén dinh: Agifish sé la mét trong nhirng doanh nghiép vwot qua
Tyl& LNTT 2,5% 2,3% 1,0% khé khdn hién tai, nhung trong ngdn han gié cé phiéu khé c6 thé
EPS (ddng/cp) 3.248 4.844 1.629 bién déng tich cuc do két qué kinh doanh khéng khé quan trong ndm
P/E 2012.

ROE 6,8% 9,7% -

Danh sach cé dong Ty lé

CTCP Hung Vuwong 51,4%

CTCP Xuyén Thai Binh 20,4%

SCIC 8,2%

Khéac 20,0%
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Két qua kinh doanh khéng thwe sw tich cwc

TH TH KH % KH % TH
Q4/2012 2012 2012 2012 2011
San lwong tiéu thu (tan) 6.385 30.090 30.500 98,7%  94,3%
Tiéu thu ndi dia 573 2.152 2500 86,1%  84,0%
Tiéu thu xuat khau 5.812 27.938 28.000 99,8%  95,2%
GT xuét khau (nghin USD) 19.060 92.124 90.000 102,0%  99,0%
DTT (triéu déng) 583.451 2.717.520 2.400.000 113,2% 102,2%
LNTT (triéu déng) 1.637 27.221 85.000 32,0%  35,3%
EPS (dbng) 21 1.629
Ngudn: AGF

Nam 2012, trwdc vé van kho khan clia nganh thly san néi chung va nganh ca tra
néi riéng, doanh thu thuan ctia AGF van tang 2,2% so v&i ndm 2011. Tuy nhién, gia
xuét khau binh quan trong nam 2012 da gidm khoang 7,5% so v&i 2011, lam ty suét
lgi nhuan gop cla cong ty thép hon 2011 (sé liéu lgi nhuan gop 2012 sé co khi AGF
cong bd Bao cdo tai chinh 2012, nhwng theo két qua kinh doanh 9 thang, ty suét loi
nhuan gop da gidm t& 14,2% trong 9T/2011 xudng con 11,6% trong 9T/2012). Day
& nguyén nhan chinh lam lgi nhuén trudc thué cia AGF gidm manh 64,7% so voi
nam 2011 va chi dat 32% so v&i ké hoach 2012, ty suét loi nhuan trwéc thué giam
tr 2,9% nam 2011 xubng con 1% nam 2012 (du trong nam 2012, dw kién ty 1& chi
phi I&i vay, chi phi ban hang, chi phi quan ly doanh nghiép trén doanh thu déu giam
so v&i nam 2011).

Viéc gia xuat khdu binh quan gidm manh trong ndm 2012 1& do mét can di cung
cau Ién trong nganh ca tra, khi nhu cau tiéu thu ca tra trén toan cau, dac biét [a &
My van tang so v&i nam 2012, nhung do ngudn cung tlr cac doanh nghiép Viét
Nam qué I6n, khién gia xuat khdu binh quan giam, trong d6, mét sé6 doanh nghiép
nhd trwde ap lwe tdn kho cao, no vay 16n da chap nhan chao ban gia thap cho céac
déi tadc nhap khau, lam gia xuét khau binh quan gidm manh, khién cac doanh
nghiép 1&n khac bi &nh hwéng. Tlr thang 5 — thang 12 nam 2012, gia ca tra phile
binh quan xuét sang M{ luén thap hon 0,2 — 0,5 USD/kg so véi cung ky 2011.

Co cau thj trwong xuat khau cé nhiéu thay doi

Co cau gia tri xuat khau 2012 Gia tri xuat khiu ctia AGF & tirng thj trwéng
W Chau A g
pon vi: trigu usp ~ N2011 N2012 % tang
| Chau Ue Hoa Ky 32,867 | 39,381 19.8%
& Trung Déng Tay Au 16,038 8,945 -44.2%
Pong Au + Nga 3,651 | 13,174 260.8%
#Nam My
Nam My 1,872 2,048 9.4%
uBéng Au + Nga Trung Déng 11,744 434 -96.3%
aTay Au Chau Uc 12,033 | 11,977 -0.5%
. Chau A 14,929 | 12,159 -18.6%
® Hoa Ky Nguén.‘ AGF

S

S

Ngudn: AGF  Thi trvong My tiép tuc la thi trwéng 16n nhat cta Agifish véi ty trong da tang tir 35%
nam 2011 1én 43% nam 2012, do gia tri xuat khdu sang My da ting kha manh gan
20% trong nam 2012, du gid xuét khdu binh quan suy gidm. Ty trong xuét khau
sang EU d& gidm manh tir 17% con 10% do xuét khdu sang EU trong ndm nay suy

www.fpts.com.vn
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gidm manh 44,2% cung véi khé khan clta khu vuc déng Euro. Ty trong xuét khau
sang Pong Au tdng manh tir 4% lén 14% do gia tri xu4t khdu sang Dong Au téng
vuot bat 260,8%. Ty trong xuat khdu sang Trung Déng lai gidm manh t& 13%
xudng 5% khi gia tri xuat khau sang Trung Déng gidm manh 96,3%. Xuat khdu sang
Chau A ciing gidm manh 18,6%, kéo ty trong trong n&m 2012 con 13% tir mirc 16%
ctia ndm 2011. Thi trwéng Uc va Nam My ty trong gan nhw khéng thay déi.

Ké hoach 2013 tiép tuc than trong

KH 2013 ¢y % TH 2012

San lwong tiéu thu (tan) 32.500 108,0%
Tiéu thu ndi dia 2.500 116,2%
Tiéu thu xuat khau 30.000 107,4%

GT xuét khau (nghin USD) 90.000 97,7%

DTT (triéu déng) 2.750.000 101,2%

LNTT (triéu déng) 60.000 220,4%

(*) Ké hoach chura théng qua tai dai héi c6 déng Ngubn: AGF

Duw kién tinh hinh kinh doanh 2013 chwa c6 nhiéu kha quan so véi 2012 nén céng
ty chi d&t ké hoach kinh doanh than trong, vé&i gia tri xuat khau va doanh thu gan
twong dwong mirc thuc hién 2012. Tuy nhién, cong ty ky vong gia xuat khau sé cai
thién nhe tré lai trong ndm 2012, gitp cai thién ty suét lgi nhuan gop. Ngoai ra, chi
phi 1ai vay dy kién sé& thAp hon 2012 khi mat bang 1ai suat 2013 dw kién sé thap
hon binh quan 2012. Diéu nay sé giup loi nhuan trwdc thué ting manh 120,4% so
véi thue hién 2012 (do mirc Igi nhuan trwde thué 2012 qué thap)

Ky vong van dam bao du nguyén liéu phuc vu cho san xuét cta cong ty

Tinh hinh nudi trdng cé tra khé khan trong ndm 2012 (do thiéu vén, gia giam...) dw
kién sé tiép tuc kéo dai sang 6 thang dau nam 2013, dién tich nudi cé tra sé tiép tuc
bi thu hep, d&c biét & nhirng hd nudi nhé 1é va mét sé doanh nghiép thiéu vén. Diéu
nay c6 thé sé gay thiéu hut ngudn nguyén liéu cho ca nganh cé tra trong 6 thang
dau nam 2013. Tuy nhién, dbi v&i Agifish, cong ty da dy tru dwoc tinh hudng nay va
da c6 nhitng hanh déng chuan bi nham dap (ng d0 ngudn nguyén liéu cho hoat
doéng san xuét lién tuc cGa minh trong ndm 2013. Hién céng ty dang thuc hién nang
dién tich vang nudi cta minh ttr 106 ha lIén 125 ha (day la dién tich vira clia cong ty
s& hiru vira lién két nudi cing néng dan, trong d6 phan I&n la dién tich nudi lién két
v&i néng dan). Viéc dam bao dd ngudn nguyén liéu cho nam 2013 sé& giup hoat
dong kinh cla Agifish thuan loi hon nhiéu ddi tha khac, khi d6 cong ty cé thé tap
trung mé rong thi trudng, gia tdng san lwong xuéat khau.

Dw kién chia c6 ttrc tién mét nam 2012 & mirc thap

Ké hoach c¢b ttrc ndm 2012 1a 30%, nhwng vé&i tinh hinh kinh doanh 2012 khéng
that sw kha quan, ty 1& cb tirc thue hién ndm 2012 sé thap hon han ké hoach 2012,
v&i du kién & mirc dudi 10%.

Dw an trai giéng 200 ha van chwa thé thwc hién

Hién dy an trung tam giéng ca tra v&i dién tich 200 ha cla coéng ty da dwoc chap
thuan dau tw, cac chuan bj vé may mac, ky thuat, vén, nhan lwc... déu da s&n sang,
chi con ché viéc giao dat chinh thire tir Bd Nong Nghiép va Phat Trién Néong Thén
cho trung tam giéng, dé trung tam tién hanh hop tac véi Agifish. Dy an cé vén dau
tw wéce tinh gan 300 ti ddng. Tuy nhién, hién viéc giao dat van chwa thé thwc hién,
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nén tam thoi dw an van chwa dwoc tién hanh.
Nhéan dinh chung

V&i tinh hinh khoé kh&n ctia nganh cé tra trong ndm 2012, khd ndng phuc hdi manh
mé tré lai ngay trong ndm 2013 1a kho xay ra. Nam 2013 sé tiép tuc la ndm san loc
manh cac doanh nghiép trong nganh sau giai doan phat trién 6 at khéng kiém soat,
dé co thé “loc” lai nhitng doanh nghiép I&n, chat lwong nhét, dwa “con ca tra” cla
Viét Nam tién xa trong twong lai. Dt khéng dirng ngoai khé khan chung ctia nganh
trong ndm 2013, nhwng véi nén tang thj trwdng tét, cling véi sw hop tac, hé tro dac
lwc ctia cong ty me Hung Vuwong vé van dé ngudn nguyén liéu, Agifish co nhiéu co
s& dé thoat khoi khé khan hién tai va tién xa trong twong lai.

V&i két qua kinh doanh khéng thwe sy tich cwe trong 2012, dw kién gia cb phiéu
AGF sé kho c6 dién bién tich cuwc trong ngan han sap t&i, nhiéu kha ndng gia cb
phiéu sé tiép tuc di ngang trong thdi gian téi.

www.fpts.com.vn
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Thoéng tin tom lwo'c doanh nghiép

THONG TIN CHUNG CAN POI KE TOAN

M& CK AGF Chi tiéu (tr. ddng) 2010 2011 9T/2012
Tén cong ty CTCP Xut nhap khau thiy san An Giang L
. 1234 Trdn Hung Dao, Thanh phé Long Tién mat : 47.609 66.099 30.864
; Xuyén, Tinh An Giang bTTC nqan’han = = -
pién thoai 84-(76) 3852 939 Phai th‘u naan han 332.063 609.696 551.641
Fax 84-(76) 3852 202 Hang t’on kho 368.791 493.097 605.840
Email agifish.co@agifish.com.vn TS ngan han khac 17.480 30.861 17.247
Website http://www.agifish.com.vn T§CD & XDCB 491450 433.991 421.450
T T o e T e e DAu tw dai han 87.590 75.550 213
= San xuét, ché bién va mua ban thdy, hai san déng lanh, thuc TONG TAI SAN 1.354.627 1.716.936  1.640.413
pham, ndng san No ngan han 720.262  1.041.410 970.305
* san xuét va mua ban thudc thu y, thly san; san xuét va kinh N? dai EIar] ) N 2IES 17.679
doanh thirc an gia suc, gia cAm, thdy san Von chu s¢ hiru 623.644 655.401 652.429
Loi ich CDTS - . .
*  Ché tao thiét bj cho nganh ché bién thuc pham, thiy san; TONG NGUON VON  1.354.627  1.716.936  1.640.413

mua ban may mdc thiét bi chuyén nganh ché bién thyc

pham, ché bién thay san CHUMEUTTALCHINH

) o . Chi tiéu 2010 2011 9T/2012
= San xuat, ché bién va mua ban dau Biodiesel tr mé& ca. ... .
Tv suat LN abp 11.4% 13.,5% 11.6%
TV suét LNST 2.5% 2.3% 1.3%
ROA% 3.3% 4.0% 1.6%
ROE% 6.8% 9,7% 4,2%
Vong quay tén kho 4,89 5,34 3,47
Vona quay phai thu 4,95 5.65 3.71
No' phai tra/VCSH 1,17 1,62 1,51
Kha nang TT nhanh 0,55 0,68 0,62
Kha n&ng TT tién mét 0,07 0,06 0,03

www.fpts.com.vn
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Tuyén b6 mién trach nhiém

Céc thong tin va nhan dinh trong bao céo nay dwoc cung cp bdi FPTS dwa vao cac ngudn thong tin ma FPTS coi la dang tin cay,
¢6 s&n va mang tinh hop phap. Tuy nhién, ching t6i khdng dam bao tinh chinh xac hay day du ctia cac théng tin nay.

Nha dau tw st dung bao c&o nay can luu ¥ rang cac nhan dinh trong bao cao nay mang tinh chét chd quan cda chuyén vién phan
tich FPTS. Nha dau tw st dung bao cao nay tw chiju trach nhiém vé quyét dinh ctia minh.

FPTS c6 thé dua vao cac thong tin trong bao cdo nay va cac thong tin khac dé ra quyét dinh dau tw cia minh ma khéng bi phu
thudc vao bat ki rang budc nao vé mat phap ly doi v&i cac thong tin dwa ra.

Tai thoi diém thuc hién bao céo phan tich, CTCP Ching khoan FPT va chuyén vién phan tich khéng ndm gilr bat ky c¢b phiéu nao
cla doanh nghiép nay.

Cac thong tin cé lién quan dén chirng khoan khac hoidc cac thong tin chi tiét lién quan dén c6 phiéu nay cé thé dwoc xem
tai https://ezsearch.fpts.com.vn hodc sé dwoc cung céap khi c6 yéu cau chinh thirc.

Ban quyén © 2010 Cong ty chirng khoan FPT

Coéng ty Cé phan Chieng khoan FPT C6ng ty Cé phan Chieng khoan FPT Coéng ty Cé phan Chieng khoan FPT
Tru s& chinh Chi nhanh Tp.H& Chi Minh Chi nhanh Tp.Da Nang

Tang 2 - Téa nha 71 Nguyén Chi Thanh, 29-31 Nguyén Cong Tr&, Quan 1, 124 Nguyé&n Thj Minh Khai, Quan Hai
Quan Béng Ba, Ha Noi, Viét Nam Tp.Hb Chi Minh, Viét Nam Chau, Tp.Da Néng, Viét Nam

DT: (84.4) 37737070/2717171 DT: (84.8) 6 290 8686 DT: (84.511) 3553 666

Fax: (84.4) 3 773 9058 Fax: (84.8) 6 291 0607 Fax: (84.511) 3553 888
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