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THONG TIN CO PHIEU
Ma ching khoan
Gia ngay 15/08/2013
Gi thap nhat 52 tuan
Gi4 cao nhat 52 tuin
Khéi lugng trung binh 10 ngay
Khéi lugng CPLH (trigu)

Gia trj von hoa thi truong (trigu)

CO CAUSO HUU
Tap doan Dau khi Viét Nam (PVN)
Cong ty cb phan CNG Viét Nam
C6 dong nudc ngoai

Cb dong khac

CHI SO CO BAN
EPS
PIE
E/P
BV (dong)
ROE
ROA
Beta
Gia tri n6i tai (déng)

PO THI GIA

GAS

70,000
35,600
70,000
390,922
1,895
132,650,000

96.72%
0.01%
2.13%
1.14%

5,175

13%
14,350
35%
22%
0.82
81,464
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NHOM CHI SO TAI CHINH
Ty 50 kha ning thanh toén (lin) N2011  N/2012| 6T/2012 6T/2013
Ty s6 thanh to4n hién thoi 1.86 253 181 341
Ty 6 thanh ton nhanh 176 2.33 174 3.23
Ty 6 thanh toén tong quét 2.22 2.77 218 3.79
T§ s6 co céu tai chinh (%) N2011  N/2012| 6T/2012 6T/2013
Ty sb tai san dam bao No /VCSH 82% 57% 85%  36%
Ty s6 tai san ngin han / Tong TS 42% 45% 50%  54%
Ty s6 ng = Téng no/ Tong tai san 45% 36% 4%  26%
Ty s6 VCSH/ Téng nguon von 55% 64% 54%  74%
T§ 50 hoat dong N2011  N2012| 6T/2012  6T/2013
Vong quay hing ton kho (vong) 52 38 29 16
S6 ngay vong quay hang ton kho (ngay) 7 9 1
Vong quay cac khodn phai thu (vong) 9 11 3
S6 ngay vong quay céc khoan phai thu (ngdy) 40 32 28 55
Vong quay cac khodn phai trd (vong) 56 6.5 5 2
S6 ngay vong quay céc khoan phai tra (ngay) 64 56 38 83
Ty 50 kha ning sinh 10 (%) N2011  N2012| 6T/2012  6T/2013
Ty 16 14i gop 16% 22% 0% 3%
ROS (Doanh loi tiéu thy) 10% 15% 13%  25%
ROA (Doanh lgi tai san) 14% 22% 10% 16%
ROE (Doanh lgi VCSH) 26% 35% 18% 2%
T§ 56 gia thi trirdmg N2011  NI2012| 6T/2012  6T/2013
BV (déng) 12392 14350 13581 16,823
EPS (dong) 3120 5175| 2464 3715
PIE 7 16 19
E/P (%) 13% 6% 5%
Gid tri ndi tai (dong) 81,464
Chi tiéu ting trudng (%) N2011  NI2012| 6T/2012  6T/2013
Téng truong doanh thu 34% 6% -24%
Téng trudng lgi nhuan gop 41% 41% 14%
Tang truong loi nhudn sau thué 30% 57% 43%
Tang truong tong tai san 15% -1% -15%
Ting truong von CSH 10% 15% 16%
Chi tiéu chi phi (%) N2011  NI2012| 6T/2012  6T/2013
Chi phi ban hang 5% 3% -11%
Chi phi quan Iy doanh nghiép 50% 20% -23%
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TONG CTCP KHI VIET NAM (GAS) PO THI CO CAU TAI CHINH
GAS la thanh vién ctia Tap Poan Dau Khi Viét Nam

Ty sé no' = Téng noy/ Tong tai san Ty s& VCSH/ Téng ngudn vén

(PVN), cdng ty chuyén kinh doanh 2 loai khi chu yéu
14 khi kho va khi LPG, trong d6 khi kho chiém khoang | | %%
50%, khi LPG chiém 45% tdng doanh thu hang nim. | | °~

T74%
g 64%
. . ; 60% - 55% 54%
Ngoai ra GAS con Kinh doanh consendate vacung cap | | ... | e a6%
dich vu van chuyén khi thong qua hé théng éng dan p— 36%
khi, bén canh d6 GAS con cung cép dich vu cho thué 30% - 26%
van phong tai toan nha PVGAS, nhitng hoat dong nho 20% -
nay chiém 5% tong doanh thu hang nam. 10% 7
0% - — —

La cong ty dau nganh trong nganh khi, dugc hd tro tir N/2011 N/2012 67/2012 6T/2013
PVN nén tinh hinh hoat dong kinh doanh cua GAS
nhin chung 1a kha thuan loi trong sudt 3 nim qua. PO THI KHA NANG SINH LOI

Niam 2012, cong ty dat doanh thu 68,420 ty dong, ting

nhe 6%, nho giit vi tri 14 cong ty dau nganh nén GAS
dugc xac 1ap gia ban khi trong nudc, ndm 2012 gia
hau hét cac loai khi déu ting dan dén bién loi nhuan 40% 1 35%

gop téng manh tir 16% lér] 22%, tur do giup loi nhuén s -

sau thue dat 10,102 ty dong, tang 57% so vOi nam 22% 22%
2011. Két thic nim 2012, cong ty vugt 91% ké hoach | | 20% | 14y P
Ic_{i nhuan sau thuéz trong ndm cong ty thyc hién chia 1% | la

Co tirc 20% bang tién mdt. p

Ly ké 6 thang dau nim 2013, GAS dat doanh thu 0% -
27,789 ty ddng, gizm 24%, do doanh thu ban khi tir

B ROA {Doanh lgi tai san) M ROE (Doanh lgi VCSH)

N/2011 N/2012 6T/2012 6T/2013

hop dong ban khi PM3 Ca Mau khong dugc ghi nhan
cho GAS ma chuyén qua ghi nhan cho Tap Poan
PVN. Trong 6 thang dau nim 2013 mic du doanh thu

PO THI TANG TRUONG DOANH THU &
LOI NHUAN

giam nhung gid ban khi van ting so vé6i cling ky 6
thang dau nam 2012 trong khi d6 gia khi dau vao d& | |

dugc co dinh vdi cac mo khi, do do bién lgi nhuan gop 60% | 57%
tang tir 20% 1én 30%, ngoai ra GAS con dugc hoan 50% -

nhap Quy Phat Trién Khoa Hoc Cong Nghé 1,146 ty 40% 30%
ddng nén gilp lgi nhun sau thué dat 7,040 ty dong, 30% 1

tang 43% so v6i 6 thing ddu nim 2012. Tinh dén hét | | .

W Tang trurdng doanh thu ® Tang trurdng 1oi nhu@n sau thué

43%

thang 6/2013, GAS hoan thanh duoc 92% ké hoach lgi el e T
nhuin sau thué trong nim 2013. GAS ciing dat ké -10% - N/2011 N/2012 67/2012 013
hoach ¢6 tirc nim 2013 1 20% bang tién mit. iy

-30% - -24%
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Qua cac nam cho théy chi sb thanh toan no ngén han ctia GAS dat mirc thanh toan an toan. 6 thang dau nim
2013 ty s6 thanh toan hién thoi tang 18n 3.41 lan va ty sb thanh toan nhanh ciing ting 18n 3.23 lan. Qua d6 ta
thiy kha ning thanh toan ng cia GAS 1a kha tét, cac khoan tién va twong duong tién 16.142 ty ddng, ting
27% s0 voi dau ndm

Niam 2011, no chiém ty 1& 82% trén von chu s hitu so véi nim 2012 giam cOn 57%, ta thiy ty 1é no trén von
chii s¢ hitu giam xudng, chu yéu do vay ng dai han & mic 6,189 ty dong, giam 24% so v6i nam 2011. 6
thang dau nam 2012, no chiém ty 1& 85% von chu s hitu so v6i 6 thang dau nam 2013 giam con 36%. Nhu
vy, mirc do stir dung don by tai chinh cia GAS ngay cang giam va ¢ muc thip, kha niang tu tai tro ngudn
vbn cha so hitu tét.

Niam 2011, no chiém 45% trén tong tai san so voi nam 2012 giam con 36%. 6 thang dau nam 2012, ng chiém
46% tong tai san so voi 6 thang dau nam 2013 giam coOn 26%. Qua d6 ta thy, ty 1& no trén tong tai San giam,
no dugc duy tri & mirc thép, kha nang thanh toan ng dugc dam bao an toan.

Niam 2012, vong quay ton kho dat 38 tng voi 9 ngdy ton kho, twong duong véi nim 2011, qua d6 ta thdy
thoi gian ton kho thip ching to cong ty ban hang rat nhanh, hang ton kho khong bi &r dong. 6 thang dau nam
2012 vong quay ton kho dat 29 vong tmg v6i 6 ngdy so véi 6 thang dau nim 2013 giam con 16 vong Gmg voi
11 ngay cho thiy trong 6 thang dau niam tién d6 ban hang cham hon 6 thang diu nam 2012. Tuy nhién, s6
ngay ton kho van ¢ murc thp, nhin chung vong quay hang tén kho caa GAS luan chuyén nhanh, khdng bj
dong hang ton kho.

Nam 2011, vong quay phai thu dat 9 vong tmg va&i 40 ngay So véi nam 2012 tang 1én 11 vong ung véi 32
ngay thu no, cho thiy tinh hinh thu ng niam 2012 tién trién nhanh hon nam 2011. 6 thang dau nim 2012
vong quay phai thu dat 6 vOng umg véi 28 ngdy So voi 6 thang dau ndm 2013 giam con 3 vong ung voi 55
ngay, nhu vdy, trong 6 thang dau nam 2013 téc do thu ng giam so véi 6 thang dau nam 2012, xét thy, cong
ty van duy tri thoi gian thu hdi cong ng kha tot.

Nam 2011, vong quay phai tra dat 5.6 vong g vdi 64 ngay, so véi nam 2012 tang 1én 6.5 vong trng vdi 56
ngay, cho thiy nam 2012 c6ng ty tra ng nhanh hon nim 2011. 6 thang diu nim 2012 vong quay phai tra dat
5 vong tng voi 38 ngdy so voi 6 thang ddu nim 2013 giam con 2 vong ung véi 83 ngay, cho thiy trong 6
thang dau ndm 2013 cong ty kéo dai thoi gian tra no nhiéu hon 6 thang dau nim 2012, tuy nhién, s ngay tra
no khong qua cao cho thiy tinh hinh thanh toan céng no van dugc duy tri tét.

Qua cé4c vong quay hoat dong, ta thay tinh hinh hoat dong cua GAS tién trién tét, diéu nay gitp dong vén luu
dong luon duge khoi thong, cong ty quan tri dong tién khé hiéu qua.

Niam 2012, qui mé tai san va von cha so hitu dién bién trai chiéu. Cu thé, vdn chii so hitu ¢ mic 28,835 ty
dong, ting 15%, tong tai san & mac 45,146 ty ddng, giam nhe 1% so voi nam 2011. Mic du qui md tai san
va von chu so hitu khong tiang truong manh nhung két qua loi nhuan lai ting trudng vuot bac chirng té cong
suit str dung tai san va von chii sé hiru rat hiéu qua, diéu nay thé hién qua céc ty suét sinh loi trén tai san
ROA va ty suét sinh loi trén vén chii so hitu ROE tiang manh. Cu thé, ROA nidm 2011 dat 14% S0 véi ndm
2012 tang 1én 22%, ROE nam 2011 dat 26% so v&i nam 2012 ting 1én 35%. Qua do ta thdy, hiéu suat st
dung tai san cua cong ty rt tot.
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EPS nam 2012 dat 3,120 ddng/cp so véi nam 2012 ting 65% va dat 5,175 ddng/cp. Nam 2012, GAS c6 ty
suat E/P & mic 13%, twong dwong véi 1di sudt ngan hang. Xét thdy, GAS la doanh nghiép c6 qui mé rat I6n
khéng chi trong nganh cong nghiép khi ma con ca trén thi truong chang khoan, vai két qua kinh doanh duy
tri mic tang truong on dinh, tinh hinh tai chinh caa GAS lanh manh, thé hién qua kha ning thanh toan an
toan, ty 1é no giam, cac ty suit sinh 1oi hap hin, cac vong quay hoat dong tién trién tét. V&i nhitng yéu tb
trén cho thdy GAS la ¢ phiéu rat dang dé quan tdm dau tu trong trung va dai han.
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KHUYEN CAO:

Noi dung béo céo nhanh ma c6 phiéu la do Cong ty C6 phan Chimg khoan Phuong Nam (PNS) cung cip
chi mang tinh chat tham khao. Mac di moi thong tin déu duoc thu thap tir cac ngudn tin dang tin cay,
nhung PNS khong dam bao tuyét di do chinh xac cua thong tin va khéng chiu trach nhiém ddi véi bat ky
van dé nao lién quan dén viéc sir dung bao cao nay.

Céc y kién, du bao va wdc tinh chi thé hién quan diém cta nguoi viét tai thoi diém phét hanh, béo cao nay
chi nham muc dich cung cap thong tin tham khao chir khdng mang tinh chat moi chao mua hay ban va
ndm giit bat cu c6 phiéu nao.

Bai bao cao nay la tai san cua Cong ty C6 phan Chirng khoan Phuong Nam (PNSC). Khong ai dugc phép
sa0 chép, tai san xuat, phat hanh ciing nhu tai phan phdi ndi dung bao céo nay vi bt cir muc dich nao néu
khong cé su dong y ciia PNS.
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Trudng phong : T6 Binh Quyén quyen.to@ chungkhoanphuongnam.com.vn
Pho phong : bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn

Chuyén vién phan tich
:Lé Thi Thach Thao thao.le@chungkhoanphuongnam.com.vn

LIEN HE

Phong Phan tich — Cong ty cé phan chirng khoan Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn

PNS Research Thang 08/2013



