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Gia dong clra 9,900
Cao nhat 52 tuan 10,900
Thap nhat 52 tuan 6,400
KL GDTB 10 phién 216,846
Khai lugng niém yét 50,287,503
Khdi lugng Iuu hanh 50,284,150
VOn diéu Ié (ty dong) 502.88
Von hoa (ty déng) 498
Book value 12,520
P/E 4.8
P/B 0.8
Cé déng chinh
2 on Ty Ié

Co dong nam giir
Tap do_an Xang dau Viét Nam 52 3704
(Petrolimex)
Ké hoach kinh doanh 2013
Doanh thu (ty ddng) 2,971
Lgi nhuan trugc thué (ty déng) 85
Lgi nhuan sau thué (ty ddng) 64.59
Co tirc 10 - 12%

Ngudn: DAS téng hap

Thuc hién:

Ban Phan tich 1
Tel: 38 218 666 (Ext.: 171)
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TONG CONG TY GAS PETROLIMEX -
CTCP (PGC - HOSE)
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iém nhén dau tw:

Liiy ké 6 thang d¢au nam, PGC d4 thuc hién duoc khoang
54% ké hoach doanh thu, nhung dat dugc 67% ké hoach
loi nhuan cua ca nam 2013.

EPS lily ké 4 quy gan nhat dat hon 2,000 VND/c) phan,
trong d6 2 quy dau nim 2013 dat khoang 860 VND/cH
phan.

Qua trao d6i v6i dai dién phong Quan hé co dong Tong
Cong ty Gas Petrolimex, gia gas dang c6 xu hudng tang
tro lai trén thi truong thé gidi co thé tac dong tich cuc
dén két qua kinh doanh ciia PGC trong cic quy cudi nam.
Puong gia PGC tich liiy kha tdt trén kénh xu huéng ting
tir cudi thang 04, va dang tién dan dén giai doan két thuc
mau hinh symmetrical triangle. V&i tin hiéu tr mot sb chi
bao ky thuat, kha nang cao hon duong gia s€ pha 1én

duong gioi han trén cua mau hinh.

Doanh thu thuan & Lgi nhuan sau thué
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GIOI THIEU VE CONG TY

® PGC la doanh nghiép kinh doanh trong linh vuc khi hoa 1ong véi thuong hi€u Gas

Petrolimex, nam trong top 3 thuong hiéu din dau vé san lugng va thi phan trén toan
qudc.
® PGC c6 von diéu 1¢ 503 ty dong, chuyén sang hoat dong theo mé hinh Tong cong
ty tir 02/2013, 12 mot trong cac Tong cong ty ma Tap doan Xing diu Viét Nam
(Petrolimex) nam giir c6 phan chi phéi.
® PGC dau tu mang ludi kho LPG dau mbi véi st chira 16n, co cdu cang nudc siu
cho tau bién trong tai 16n giao nhan hang, voi cong nghé tién tién, hién dai, dugc
phan bd khap cac khu vuc trong ca nude.
® Mang luéi phan phbi PGC:
Mang luéi phan phbi Gas Petrolimex trai rong khap 63 tinh thanh trén ca nudc,
v6i hang nghin cira hang xing dau Petrolimex va cira hang chuyén doanh gas
truc thudc cac cong ty xang dau, cac chi nhanh xing dau Petrolimex.
Ngoai ra con c6 hé théng cac tong dai 1y, dai 1y doc 1ap & hau khip cac ving
mién trén ca nudc tham gia vao mang ludi cung cap Gas Petrolimex.
Céc don vi thanh vién do PGC nam giir 100% vbn diéu 1é:

Cong Ty TNHH Gas Petrolimex Ha No6i

Cong Ty TNHH Gas Petrolimex Hai Phong

Cong Ty TNHH Gas Petrolimex Da Nang

Cong Ty TNHH Gas Petrolimex Sai Gon

Cong Ty TNHH Gas Petrolimex Can Tho

® Hién nay san phém Gas Petrolimex cua PGC phuc vu trong nhiéu linh vyuc san xuét
cbng nghiép, nong nghiép, thuong mai va tiéu dung, nhu cac nganh: luyén kim, co
khi, ché bién nong san, thuc pham, cic nha may Ceramic, Granit, nha may thay

tinh.

KET QUA KINH DOANH 6 THANG 2013

= | {y ké 6 thang dau nam, PGC dd thuc hién duoc khoang 54% ké hoach doanh thu,
nhung dat duoc 67% ké hoach 1oi nhuén ctia ca nam 2013.

® EPS lity ké 4 quy gan nhat dat hon 2,000 VND/c) phén, trong d6 2 quy dau nim
2013 dat khoang 860 VND/cd phan.

./
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Chi tiéu

2013

Quy 2

2012

PVT: triéu dong

Liy ké 6 thang

2013

2012

Doanh thu thuan vé ban hang va cung cap dich vu 708,666 | 755,037 |1,593,703 (1,512,545
Gia von hang ban 607,826 649,364 | 1,384,209 | 1,293,339
Lgi nhuan gdp vé ban hang va cung cap dich vu 100,840 | 105,673 | 209,494 | 219,207
Doanh thu hoat dong tai chinh 9,006 1,637 17,409 4,119
Chi phi tai chinh 11,070 3,266 17,014 9,776
Chi phi ban hang 50,904 66,943 108,036 135,946
Chi phi quan ly doanh nghiép 16,722 14,711 42,841 35,021
Lgi nhuan thuan tir hoat dong kinh doanh 31,150 | 22,389 59,010 42,583
Lgi nhuan khac -62 -695 239 159
Phan Igi nhuan/I6 tir cong ty lién két lien doanh -19 -3 -19 68
T6ng Igi nhuan ké toan trudc thué 31,070 21,691 59,231 42,809
Lgi nhudn sau thué thu nhap doanh nghiép 23,084 18,586 43,975 35,483
Loi nhuén sau thué cha c6 dong Cong ty me 22,711 | 17,923 43,157 34,379

Nguon: DAS tong hop

® Doanh thu Q2/2013 tuy giam khoang 6% so véi cung ky nam 2012, nhung lgi
nhuan sau thué lai ting 26.7%. Theo giai trinh ciia PGC, 14i rong ting chu yéu do
hi¢u qua tur hoat dong tai cAu tric, tap trung quan tri theo chiéu sau, tiét giam chi
phi, khai thac t6i da ngudn luc hién cé dé ting vong quay tai san, dong thoi str dung
t6i da cong cu tai chinh dé nang cao hi¢u qua str dung von.

m Cy thé, chi phi ban hang, trung binh chiém khoang 7 - 8% so véi doanh thu, trong
ky d& c6 muc giam hon 20%, gop phan tich cyc vao hiéu qua loi nhuan cua PGC.
Bén canh d6, tuy chiém ty trong khong 16n, nhung doanh thu tir hoat dong tai chinh
trong ky ting manh, hon 300%, so véi cling ky nim 2012, ciing d4 gop phan vao

viéc gia tang loi nhuédn cua PGC.

PHAN TIiCH TINH HINH TAI CHINH

PVT: triéu dong

Nam 2012 N&am 2011 | Nam 2010

Chi tiéu

Doanh thu thuan 3,264,969 | 2,807,462| 2,412,043
Lgi nhuén trudc thué 99,982 49,198 57,545
Lgi nhuén sau thué 76,072 31,256 48,071

Nguon: DAS tong hop
® Doanh thu trong 3 nim gan day déu cho thdy murc ting trudng on dinh trén 16%/
nam. Tuy nhién, 191 nhudn bién dong lai khong tuong déng voi doanh thu. Bién
dong cua lgi nhuan phu thugc kha nhiéu vao bién dong cua gid gas trén thi truong
thé gii. Gia gas sut giam trong nim 2011 d4 khién loi nhuan ciia PGC syt giam
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theo. Khi gia gas tang tr¢ lai trong nam 2012, 191 nhuén ctia PGC ciing tich cuc

theo. Loi nhuén nam 2012 cia PGC da c6 muc ting truong gan 145% so voi nim

2011, khi gia gas trén thi truong thé gidi co xu hudng hdi phuc tré lai.

Kha nédng sinh loi

Ty suat Igi nhuan gop bién % 14.23 14.92 15.86
Ty sudt sinh Igi trén doanh thu thuan % 3.26 2.4 1.19
Ty suat Igi nhuan trén V6n chd sé hitu % 13.99 12.92 5.56
Ty suét sinh Igi trén Téng tai san % 5.45 5.74 2.64
Kha néng thanh toan

Ty s0 thanh toan hién hanh Lan 1.16 1.17 1.28
Co céu vén

Ty sO ng trén T6ng tai san % 61.7 58.95 48.88

® Ty suét lgi nhuan gop bién giir kha on dinh trong cic nim gan ddy, & muc 14 -

15%. Hiéu qua quan 1y cling nhu dong gop tir ngudn doanh thu tai chinh da gidp ty

suat loi nhuan trén doanh thu thuan ctia PGC ¢ xu huéng cai thién trong cic nim

gén day. Do do, ty suét loi nhuan trén von chi sé hiru cling dat dugc & muc kha tdt,

khoang 13 - 14%.

® Ty trong no so véi tong tai san cua PGC c6 xu hudng ting, tir miic gan 50% trong

nam 2011, lén mic hon 60% nhu hién nay, nhung kha nang thanh toan cia PGC

van dam bao, thé hién qua ty sd kha nang thanh toan hién hanh giit & mutc 6n dinh,

vao khoang 1.2 lan.

TRIEN VONG 6 THANG CUOI NAM

NGV 13 - Natural Gas - Daily OHLC Chart

W Op 3741, Hi3 768, Lo 741, CI3 768

{c} Barchart.com
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® Gi4 gas thé gidi dang c6 xu hudng tao day, két thic chu ky giam gia kéo dai tir giira
nam 2008. Gia gas da bt dau tang trd lai tu dau nam 2012, v van chua c6 dau
hiéu dimg lai. Sau dot diéu chinh giam tir cudi thang 04, gia gas lai c6 dot ting gia
tro lai tir dau thang 08 dén nay. Riéng véi thi truong trong nurde, gia gas da ¢d 4 lan
diéu chinh tang gi lién tuc tir thang 06 dén nay.

® \/¢i két qua hoat dong kinh doanh cac nim qua phu thudc khé nhiéu vao bién dong
Cua gia gas, xu huéng ting trd lai cua gia gas trén thi truong thé gidi co thé s& 1a
yéu td tac dong tich cuc dén két qua hoat dong kinh doanh cua PGC trong cac

thang cubi nam.

PHAN TICH KY THUAT & KHUYEN NGHI

PGG - Daily 17/09/2013 Open 10.1, Hi 10.2, Lo 9.9, Close 9.9 (-2.94%) Vol 406,060 WMA(Close, 15) = 9.80, Mid MA(Close 45) = 9.70, =9.01,

406,060
101011

9.49889

8.01392
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® Puong gia ctia PGC duy tri vilng chéc trén dudng xu hudng ting tir cudi thang 04

dén nay. Khdi luong giao dich bat ddu vt hon mirc trung binh 30 ngay trong 04
phién gan day.

® \/6i hé thdng chi bao Ichimoku, duong gia cia PGC d vuot ra khoi dam may va

cat 1én ca duong tin hiéu va dudng xu hudng, 1a nhimg dau hiéu cho thdy PGC d4
thoat khoi nhitng ngudng can quan trong, 1a yéu to can thiét dé c6 thé c6 nhip ting

gia trong nhiing giai doan sap toi.

® Khuyén nghi: Mua vao khi pha v& dudng bién khang cu, véi muc gia ky vong

11,500 dong. Tuy nhién can cét 15 khi duong bién hd tro bi xuyén thing.
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TO CHUC THUC HIEN BAO CAO

Coéng ty Chirng khoan Ngan hang Dong A (goi tat 1a DAS) la thanh vién cta Tap doan tai chinh
Ngan hang Béng A, hién 1a mét trong cac dinh ché tai chinh Ién nhét Viét Nam. DAS ciing |a
mot thanh vién chinh thire cla thi trudng chirng khoan Viét Nam, va dang di dau trong mét sb
dich vu tai chinh c6 cdng nghé cao. DAS hién |a c6 déng I&n cta nhiéu cong ty, va la chi sé
hiru ctia Céng ty quan ly Quy dau tw Dong A. Cong ty hién co6 day di cac nghiép vu chirng
khéan gém: Méi gi¢i, Tw doanh, Bo 1&nh phéat hanh, Tw van tai chinh va Tw van dau tw, Luu ky
ching khoan

Hé théng chi nhanh

* Tru s& chinh:

Dia chi: 56-68 Nguyén Céng Tr&, Quan 1, TP.HCM
Dién thoai: (848) 38218 .666

Fax: (848) 38218.713

« Chi nhanh Ha Nbi:

Dia chi: 181 Nguyén Lwong Bang, Quan Bbng Da, Ha Noi.
Dién thoai: (844) 3944.5175

Fax: (844) 3944.5178

e Chi nhanh Cheg Lén:

Dia chi: 110C Ngé Quyén, Phwong 8, Quan 5, TP.HCM
pién thoai: (848) 3853.9623

Fax: (848) 3853.9624

* Phong giao dich Quan 10:

Dja chi: Lau 2, Sé6 17 H6 Ba Kién, P15, Quan 10. HCM
Dién thoai: (84.8) 3979.7639

Fax: (84.8) 3979.7696

KHUYEN CAO
B&o c&o nay chi nham cung cép théng tin cho céc té chire dau tw ciing nhw nha dau tw cé
nhan va khoéng ham y duwa ra 167 khuyén chao mua hay ban bat ky chirng khoan nao. Cac quan
diém va nhén dinh trinh bay trong béo céo khéng tinh dén sw khéc biét vé muc tiéu va chién
Iwoc cu thé cida tirng nha dau tw. Nha dau tw nén xem béo céo nay nhw modt nguén tham khéo
va phéi chju toan bé trach nhiém déi véi quyét dinh dau tw cia minh. Céng ty Ching khoén
Ngén hang Béng A (DAS) tuyét dbi khong chiu trach nhiém bat ky thiét hai nao lién quan dén
viéc st dung toan bd hodc tirng phan théng tin ctia bao céo nay.
Céc quan diém, nhan dinh, danh gia trong bao céo la quan diém cé nhan cta ca nhan nguoi
viét ma khéng dai dién cho quan diém cta DAS va c6 thé thay déi ma khdng cén béo trude.
Théng tin st dung trong béo cao nay dwoc DAS thu thap ttr ngubn dang tin cdy vao thoi diém
coéng bd. Tuy nhién, DAS khéng dadm béo dé chinh xéc théng tin nay.
B&o cé&o nay la tai sén va duoc gitr ban quyén béi DAS. Khéng duoc phép sao chép, phét
hanh cdng nhw téi phdn phéi bao céo vi bét ky muc dich gi néu khéng c6 van ban chap thuén
ctia DAS. Vui long ghi ré nguén khi trich dan néu st dung céc théng tin trong béo céo nay.
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