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Securities Capital
BAO CAO CAP NHAT

Théng tin c6 phan (15/10/2013)

Thi gia (ddng) 10,300
SL CP niém yét (CP) 142,995,587
Vén hoa TT (ty dong) 1,473
KLGD bq 10 ngay (CP) 932,000
Cao nhat 52 tuan 15,000
Thap nhét 52 tuan 7,600
Ngay GD déu tién 19/8/2009
Chi s6 co ban
EPS 6T 2013(d6ng/CP) 163
Book value (d6ng/CP) 16,386
P/E trailing 63
P/B 0.63
Beta 1.54
Dién bién giao dich
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(Nguon: DAS tong hop)

Thue hi¢n:
BAN PHAN TICH

Dién thogi: +84 8 3821.8666 Ext: 165

PHAT TRIEN

XAY DUNG (DIG - HSX)

16/10/2013

PIEM TIN NOI BAT

* Tong CTCP Pau tu Phat trién Xay dung (DIG) di trai qua hon 22
nam hinh thanh & phat trién, dau tu kinh doanh nhidu dy an bt
dong san tai cic thanh phd trong diém va da trg thanh mot trong
nhitng nha phat trién du an bt dong san hang déu tai Viét Nam.

* Cung kho khin chung ciia nganh Bat dong san, két qua hoat dong
kinh doanh ctia DIG c6 budc sut giam dang ké trong nam 2012; tuy
nhién, budc sang nim 2013 tinh hinh dang dan cai thién. Trao doi
voi DAS, ong Ngo Quang Tin (KTT kiém TV HDQT ciia DIG) cho
biét:

v" Dy kién trong quy 3, cham nhit quy 4, cong ty sé tiép tuc hach
toan mot ph?m loi nhuén tir du an Nam Vinh Yén (mién Béc).

v" Dy 4n Nam Vinh Yén co ban hoan thién ha tﬁng k¥ thuat chinh
trén dién tich khoang 13.6 ha va san nén hoan chinh. Cong ty da
chuyén giao du 4n véi gia tri 670 ty déng cho cac chu dau tu thi
cip nhung chi méi ghi nhan doanh thu 60 ty dong trong quy 1.
Ty suét lgi nhuan gop ciia du an nay khoang 42% - 45%.

v" Theo ké hoach loi nhuan DPHPCD thong qua v4i 88 ty dong
LNST; cho dén thoi diém cudi quy 2, cong ty chi dat 23.34 ty
ddng. Kha ning hoan thanh ké hoach loi nhuan nim 2013 phu
thudc phﬁn 16n vao du an Nam Vinh Yén.

v" Dy kién quy 3, két qua kinh doanh khong c6 gi dot bién va chi ¢
mirc 1gi nhuan nhu 2 quy dau nam néu nhu khong hach toan dy
an Nam Vinh Yén.

* C6 tire ndm 2012 v6i 6% bang tién va 10% bang cb phiéu da dugc
DHDCDP thong qua. Tuy nhién, cong ty van chua chét thoi diém chi
trd chinh thtrc.

* Trong nim 2013, DIG s& giam dan viéc dau tu va thodi von mot
phan tai cac cong ty lién két, mirc thoai von du kién thu vé 100 ty
ddng. Viéc nay s& gitp cong ty tinh gon bd may hoat dong, tiét giam
chi phi. Cu thé, DIG da hoan tat thoai von tai cty lién két DIC Phudc
An (9/2013), giai thé CTCP Séng Pa DIC, ...




Bdo cio cdp nhit - Tong CTCP Piu tw Phdt trién Xay dung (DIG)
I

CO CAU CO PONG
* Co ciu cb dong ctia DIG kha tap trung, Bo xay dung giit > d(f, ;%;fi R
56.72% VDL. S6 lugng c6 phiéu dang Iuu hanh tu do chi

chiém 13.26% VDL twong (mg gan 19 triéu ¢ phiéu.

* DIG la mdt doanh nghiép bit dong san quy md 16n, co
bé day kinh nghiém dau tu kinh doanh cac DA BPS nén
thu hat duoc nhiéu su quan tam cua dong tién dau tu cua
cac quy nudc r}goa‘li. Téng ty 18 sé hitu cia cac td chirc lgg'fllf/lj Bg xiy dyng
nudce ngoai chiém 29.11% VDL. Trong do, quy Deutsche 56.72%
Bank AG & Deutsche Asset Management (Asia) Ltd s&
hiru 7.89%, VOF Investment Limited s& hiru 6.04% va

Deutsche Bank AG London giir 4.56%.

(Nguon: DAS tong hop)

CAP NHAT KET QUA KINH DOANH 6 THANG NAM 2013

* Diém sang trong két qua kinh doanh quy 2 ciia DIG la

phan 13i 18.55 ty dong thu dugc tir cong ty lién két lién KD BDS

doanh. Quy 2/2012, khoan muc néi trén ctia DIG 18 gan 18.29%

2 ty dong.

* Khoan 1i nay di vuc day két qua kinh doanh quy 2 cua
DIG, gitip cong ty 13i rong 15.4 ty dong (phan danh cho
co dong cong ty me) gip ddi con sé cung ky 2012. Tuy

. ‘ N HD xiy dung
nhién, My ké 6 thang dau nam 2013, DIG ldi rong 11.89%
23.34 ty dong, chi bang mot nira lgi nhudn 6 thang dau
nam 2012. Theo d6, EPS 6T 2013 dat 163 dong/CP.

* Két qua kinh doanh 6 thang cua DIG twong duong (Nguén: DAS téng hop)
26.5% ké hoach lgi nhuan ca nam. Cudi quy 2/2013,
DIG c6 khoan phai thu véi 2 cong ty lién két 1a CTCP dvt: 1y dong
Vina Pai Phuéc va CTCP Pau tu Viét Thién Lam lan

5 5 . Thuwe hién  Hoan
luot 253 ty dong va 185 ty dong, tong cong 438 ty

6T/2013 thanh

ddng, chiém 47% gia tri khoan phai thu khach hang

cubi quy 2/2013. 621.6 329.10 | 52.94%

LNST 88 23.34 | 26.50%

(Nguén.: DAS téng hop)
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Bao cdo cdp nhdt - T 5ng CTCP Piu tw Phdt trién Xay dung (DIG)

TANG TRUONG DOANH THU - LOT NHUAN
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PHAN TIiCH TINH HINH TAI CHINH

m Lgi nhuan sau thué

(Nguon: DAS téng hop)

Pon vitinh  Niam 2010 Nim 2011  Nim 2012 6T2013
Chi tiéu vé kha ning thanh toan
Heé sb thanh toan hién hanh Léan 2.77 2.50 2.69 2.65
Heé sb thanh toan nhanh Léan 1.76 1.35 1.17 1.00
Chi tiéu vé co cAu von
H¢ s6 ng/Tdng tai san Lan 0.41 0.48 0.50 0.52
Heé s6 ng/Vén chu so hitu Lin 0.72 0.96 1.03 1.12
Chi tiéu vé kha niing sinh 10i
LN sau thué¢/DTT (ROS) % 37.83 15.06 0.84 4.67
LN tir HDKD/DTT % 47.20 16.81 1.02 -0.37
LN sau thué/TTS (ROA) % 10.69 241 0.13 0.30
LN sau thué/Vén CSH (ROE) % 18.60 4.84 0.26 0.66

* H¢ s6 kha nang thanh hién hanh ctia DIG duy tri mirc 6n dinh trong 3 nim gan day (>2.5).

* H¢ s6 thanh todn nhanh ciia cong ty c6 sut giam tir nim 2012 dén 6T2013 nhung van & mirc tbt so
v6i cac doanh nghiép cling nganh. Qua cic nam hé s6 thanh toan nhanh >1.

* Cac hé s ng khong co bién dong manh va van duy tri dugc mirc an toan. Tinh dén thoi diém hién
tai, cong ty van luén dam bao duoc cac nghia vu ng. Luong tién va cac khoan tuong dwong tién ctia
DIG cudi quy 2 gan 111 ty dong.

¥ Ciac chi tiéu kha nang sinh 161 ¢6 su sut giam manh do anh huong chung cuia tinh hinh kinh té va thi
truong bat dong san dong bang.

e
Trang 3 Dong A Securities - www.dag.vn



Bao cdo cdp nhdt - T 5ng CTCP Piu tw Phdt trién Xay dung (DIG)
T

PHAN TiCH KY THUAT VA KHUYEN NGHI

Relatie Stengh Index(33.3225)
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* Thanh khoan ¢6 phiéu DIG & murc kha tot trén thi truong, thanh khoan dat khoang 708,000 CP/phién
(tinh trung binh 30 phién gin nht).

* DIG dang nam trong xu huéng tang. Hién tai, cd phiéu nay dang giao dich tich liiy quanh ving gia 10
tuong tmg voi MA100 trong vai phién gan day.

* Theo Fibonacci Retracement giai doan 31/5 - 23/9/2013, DIG dang duoc hd tro tai Fibo 23.6% tai
ving gia 9. Khang cu kha manh tai Fibo 61.8% tai ving 11.3. Néu chinh phuc duoc khang cu nay,
DIG huéng dén muc tiéu tai ving dinh cii 13.5.

* Chi bdo MACD cho tin hiéu mua dbi véi cd phiéu ndy vao ngay 6/9/2013 va chua c6 dau hiéu dao
chiéu. RSI ciing dang cho d4u hiéu tich cuc va dang huéng 1én duong 70.

* Khuyén nghi:

v" Mua tich liiy: tai vitng 9.8 - 10.5
v Muc tiéu: 13.5

e
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Bao cdo cdp nhdt - T 5ng CTCP Piu tw Phdt trién Xay dung (DIG)

TO CHUC THU'C HIEN BAO CAO

Cong ty Ching khoan Ngan hang Pong A (goi tit 13 DAS) 1a thanh vién ctua Tap doan tai chinh Ngan
hang Pong A, hién 13 mot trong cac dinh ché tai chinh 16n nhat Viét Nam. DAS ciing 1a mot thanh vién
chinh thtc cua thi trudng chimg khoan Viét Nam, va dang di dau trong mét sé dich vu tai chinh ¢ cong
nghé cao. DAS hién 1a c6 déng 16n ciia nhidu cong ty, va 1a chi so hitu ciia Cong ty quan 1y Quy dau tu
Pong A. Cong ty hién c6 ddy du cac nghiép vu chimg khoan gdm: Mbi gi6i, Tu doanh, Bao ldnh phat
hanh, Tu vén tai chinh va Tu van dau tu, Luu k¥ ching khoan

Hé thong chi nhanh
Tru sé chinh:
Dia chi: 56-68 Nguyén Céong Trtt, Quan 1, TP.HCM
Dién thoai: (848) 38218 .666
Fax: (848) 38218.713

Chi nhanh Ha Noi:
Dia chi: 181 Nguyén Luong Bang, Quan Déng Pa, Ha Nbi.
Dién thoai: (844) 3944.5175
Fax: (844) 3944.5178

Chi nhanh Dong Sai Gon:
Dia chi: Lau 7, Toa nha 202 T6 Hién Thanh, P.15, Q.10, TP.HCM
Dién thoai: (84.8) 3862 9666
Fax: (84.8) 3868.4748

KHUYEN CAO

Bdo cdo ndy chi nham cung cdp théng tin cho cdc t6 chire dau tw cing nhw nha dau tw cé nhdn va
khéng ham y dwa ra 16i khuyén chao mua hay bdan bdt ky chirg khodn nao. Cac quan diém va nhdn
dinh trinh bay trong bao cao khong tinh dén su khdc biét vé muc tiéu va chién luoc cu thé cia tng nha
dau tw. Nha dau ti nén xem bdo cdo nay nhu mot ngu&n tham khao va phai chiu toan bo trach nhiem
doi véi quyét dinh dau tw cia minh. Cong ty Chirng khodn Ngdn hang Pong A (DAS) tuyét doi khong
chiu trach nhiém bat ky thiét hai nao lién quan dén viéc sir dung toan bo hodc tung phdn thong tin cua
bao cao nay.

Cdc quan diém, nhdn dinh, danh gid trong bdo cdo la quan diém ca nhan cia ca nhan ngwoi viét ma
khéng dai dién cho quan diém ciia DAS va c6 thé thay doi ma khéng can bdo triede.

Théng tin sir dung trong bdo cdo ndy dwoc DAS thu thip tir nguon déang tin cdy vao thoi diém cong bo.
Tuy nhién, DAS khong dam bao do chinh xac thong tin nay.

Bdo cdo ndy la tai san va dwoc giik ban quyén boi DAS. Khéong dwoc phép sao chép, phat hanh ciing
nhu tai phdn phéi bdo cdo vi bat ky muc dich gi néu khéng c¢é vin ban chdp thudn ciia DAS. Vui long
ghi ré nguon khi trich dan néu sir dung cdc théng tin trong bdo cdo nay.
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