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Théng tin giao dich 05/11/2013
Gi4 cao nhét 52 tuan (d/CP) 11.200
Gi4 th&p nhép 52 tuan (d/CP) 4.800
Sé lwgng CP niém yét (CP) 295.711.167
Sé lwgng CP lwu hanh (CP) 289.760.512
KLGD ngay BQ 3 thang (CP/ngay) 981.473
% s& hiru nwéc ngoai 25.3%
Vén diéu & (ty ddng) 2.957
Vén héa thi trwdng (ty ddng) 2.811
Chi tiéu (ty déng) 2011 KH2013
Doanh thu thuan 633 281 979
Loi nhuan gép 357 107
l_hol’liénhuan trwdc 100 -486
Loi nhuan sau thué 77 -483 68
Ty 1€ 1di gop 56% 38%
Ty |& 13i sau thué 13% -172%
EPS (dbng/cp) 123 -1.503
P/E 81.91 -3.92
ROE 0.9% -10.4%

Co cau cd dong Ty lé

Viét Nam

Nwéc ngoai

74.7%
25.3%

Tém tat néi dung chinh

= Két qua kinh doanh hop nhét 6 thang dau ndm 2013: Doanh thu
hop nhét tap doan dat 199 ty déng, tang 14.4% so v&i cuing ky ndm
2012, 16 thuan 54 ty ddng, gidm 57% so v&i 16 ciing ky. LS thuan
ctia cd déng cong ty me cho 6 thang dau nam 2013 1a 70,8 ty, giam

30% so véi I6 cling ky nam truwdc.

= Cho thué dat va co s& ha tang 1a hoat ddng déng gép chi yéu vao

doanh thu va lgi nhuan tap doan trong 6 thang dau nam (bién loi
nhuan binh quan 50%). Trong Quy 4/2013, hoat dong nay c6 thé
dong gop thém khoang 460 ty dong doanh thu va 230 ty déng loi
nhuan nhd cho LG Viét Nam thué 40 ha dat tai KCN Trang Dué.
Néu cac hoat dong khac khéng co gi dét bién, doanh thu c& nam
2013 cta KBC c6 thé dat khoang 700 ty déng (hoan thanh 70% ké
hoach n&m) va lgi nhuan c6 thé dat khodng 40 ty déng (hoan thanh

60% ké hoach n&m).

= Phan I&n tai sén ctia KBC |4 tai s&n ngén han, véi hon 7.000 ty
ddng hang tdn kho, 2.300 ty ddng phai thu ngan han. Tai san dai
han chi yéu la dau tw tai chinh, trong d6 ¢4 hon 1.000 ty dau tw
vao céac doanh nghiép thudc cac linh vyc khac ngoai nganh nhw
nang lwong, khoang san, truyén théng, giao duc, quy... véi ty suét

loi nhuén khéng cao.

=  Co cau ngudn vén gdbm 67% no (28% ngan han va 39% dai han),
gép ddi vén cha sé hiru. Téng no vay chiu I&i chiém 50% tdng no,
c6 gia tri twong dwong vén chd s& hiru va mang lai ganh néng chi
phi vén Ién cho KBC. Trong quy 4/2013, KBC c6 ké hoach phat
hanh riéng I& 100 triéu cd phiéu nham muc dich cén trir cong no va
bd sung ngudn vén kinh doanh. Néu phat hanh thanh céng, KBC
s& ¢ thém téi thiéu 1.000 ty ddng gidp tai co ciu ngudn vén cha
tap doan, tdng nang lwc vén chi sé hiru, giam ty 1& don bay tai

chinh va gidam ganh nang chi phi lai vay.

Khuyén nghi

Chung tdi khuyén nghi theo ddi qua trinh tich liiy ctia cé phiéu
KBC va tang dan ty |1é ndm giip tai mirc gia phu hop trong ngan

han.
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NOI DUNG

Sé liéu téng hop

BC Lai/L5 (Triéu

dong) 6T2013 2012 2011 2010 Hé sé tai chinh Q1/2013 2012 2011 2010
Doanh thu thuan 190.012  281.370 633.544 913.935 Téng trudng

Loi nhuan gop 81580  107.831 356.979 517.636 Doanh thu thuén (%) 8,8% -556% -30,7%  2,7%
Doanh thu tir HDTC 9.939 44.475 236.480 750.070 LNST (%) 56,7% -674%  -92%  79%
Chi phi tir HDTC 152.486  345.413 322.762 237.028 tLyNnS?l(COZ)a e6dongeong o010 1163%  -96%  82%
LN thuan tir HDKD (84.824)  (411.793) 112.444 889.041 Vén CSH (%) -1,8% -100%  09% 32,9%
Loi nhuan trwdc thué (77.251)  (486.651) 100.233  1.282.326 Téng tai san (%) 15% -1,3%  44% 22,1%
Thué (23.318) (1.498) 25.164 185.593 Bién LN gop (%) 429% 383% 56,3% 56,6%
Loi nhuan sau thué (53.933)  (483.912) 84.348  1.109.966 Bién LN rong (%) -28,4% -172,0% 13,3% 121,4%

LNST cua cb déng Bién LN rong cla cb déng

A (70.751)  (435.644) 40.990  1.095.370 . 4 -37,2% -154,8%  6,5% 119,9%
cong ty me cong ty me (%)

ROA (%) -44%  -37%  04%  10,5%
gg:g)CDKT (Trigu 6T2013 2012 2011 2010 ROE (%) -12,6% -10,4%  0,9%  28,5%
tTl"een” & tuong duong 95.724 69.560 33.635 444.017 EPS co ban (VND) -1.778  -1.503 123 3.780
DAu tw ngan han 1.930 1.334 92.419 3.624 Ti suét TT hién hanh (x) 2,86 3,56 2,99 2,95
Phai thu ng&n han 2344978 2.390.847 2.629.618  3.067.301 (TX‘;”Q ng chiu laif Von CSH 1,04 101 104 091
Hang ton kho 7.089.796 7.052.955 5828522  3.541.954 Téng ng/Vén CSH (x) 1,84 1,75 1,50 1,42
TS ngén han khac 97.458 68.154 98.919 66.926
Phai thu dai han 45 45 570.912 267.270  Ghi chi
Tai san cb dinh 390.786 399.168 387.430 342.888 Céc s6 liéu duoc tdng hop tir Bao cao hop nhat kiém toan clia KBC tai

) ngay bao céo tai chinh;
Loi thé thwong mai - 648 747 847 ) B
Cac s0 liéu trén Bao cao Lai 16 dwoc so sanh theo nam va theo quy.
B4t dong san dau tw 120.547 56.598 19.282 21.532
DAu tw dai han 1.776.147 1.698.264  2.201.388  3.595.246
Tai san dai han khac 36.297 40.732 74.208 87.042
TONG TAI SAN 11.953.707 11.778.305 11.937.080 11.438.646 Hoat ddng kinh doanh chinh R _
- Dau tw xay dwng va cho thué dat co sé& ha tang tai
Ng ngan han 3.366.677 2.688.457 2.907.620 2.416.917 Khu C(’jng Nghiép
No' dai han 3.805.263 4.255.545 3.711.393  3.785.202 - Cho thué, ban nha xudng, van phong do Cdng ty xay
; ; R B T B dwng trong Khu Cbéng nghiép
Vén chii s& hiwu 3.907.231 3977.981 4418886 4.379.960 - DO thi- Khach san — Trung tam thuwong mai
o - DPau tw Tai Chinh Ngan Hang
Loi ich CB thiéu sb 874.535 856.321 899.182 856.567 - Khai khoang
- Nang lvgng
TONG NGUON VON 11.953.707 11.778.305 11.937.080 11.438.646 - Gido duc — dao tao
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Mét sé sw kién trong yéu

e 02/04/2013: C6 phiéu cta KBC bj dwa vao dién canh bdo do LNST clia c6 déng céng ty me tai BCTC hop nhét
kiém toan nam 2012 ctia Cong ty |a am 435,64 ty dong;

e 26/07/2013: Thu twéng Chinh pha da ky quyét dinh s6 39/2013/QD-TTg cho phép Khu céng nghiép Trang Dué cla
KBC chinh thire tré thanh mét bé phan cta Khu kinh té Dinh Vi — Hai Phong. Theo d6, KCN Trang Dué sé duoc
hwéng cac wu dai cao nhat déi véi dw an dau tw vao khu kinh té ven bién.

e 15/08/2013: KBC cong bd bao cao hop nhét quy 11/2013 (chwa soat xét) 16 rong 61 ty déng liy ké 6 thdng dau
nam.

e 30/08/2013: Sau soat xét, 16 cta c6 déng cong ty me ting lIén gan 71 ty dong.

e 05/09/2013: Nghj quyét HDQT vé& viéc lay y kién phat hanh riéng Ié 100 triéu cé phan cho duéi 100 nha dau tw
v&i muc dich cén trie céng no’ va bé sung ngudn vén kinh doanh. Thoi gian thue hién tir thang 9/2013.

e 04/11/2013: Nghi quyét Dai hoi dong C6 déng vé viéc thong qua Phwong an phat hanh riéng 1é 100 triéu cb
phan, twong (ng 1.000 ty ddng tang von diéu lé.

Cap nhat két qua kinh doanh

1,200

Doanh thu va lgi nhuan

Két thuc 6 thang dau nam 2013, doanh thu hop nhét tap doan dat 199 ty
dodng, tang 14.4% so v&i cung ky nam 2012, 16 thuan 54 ty ddng, gidm 57%
so v&i 16 cung ky. Trong ky cong ty van phai tra loi nhuan cho cb déng thiéu
sb nén 16 thuan cta cd dong coéng ty me cho 6 thang dau ndm 2013 la 70,8
ty, gidm 30% so vé&i |16 clng ky nam trwde.
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(600) Cong ty c6 doanh thu tlr 4 mang hoat dong chinh: (1) Cho thué dét va co s&
w=Doanh thu thuan —LNST ha tang; (2) Ban nha xuéng; (3) Cho thué kho, nha xwéng va van phong; va
(4) Cung cép nwérc sach, dién, phi dich vu, x& ly nuwéc thai.

Co’céu doanh thu

120% Doanh thu cho thué dat va co s& ha tang gidm so v&i cung ky nam truéc
o oy — nhwng van |& hoat ddng déng gép chi yéu vao téng doanh thu cla tap doan,
60 - M chiém 47% trong 6 thang dau ndm 2013. Hoat dong nay cé bién lgi nhuan
o H cao 50-60% nén ciing déng gép phan I&n vao loi nhuan gép hop nhét. Hoat

0%

dong ban nha xuéng déng gop 37% vao tdng doanh thu trong 6 thang dau

6M12 6M13 o . a . ~ X A > 1A - - \ . ~ ~
wiCuiG AP MUESRSRCH; g, phi oIy, NEPIy nEoe thai nam nay nhwng do bién lgi nhuén thap nén ty 1€ dong gop vao lgi nhuan gop
_g‘;g:‘*;l‘;éx'::‘g;]ghé xuéng va van phong lai thap hon hoat dong cho thué kho, nha xwédng va van phong du hoat déng
mCho thué dat va co’ sé ha tang néy ¢6 bién lgi nhuan kha cao (khoéng 75%)

Co’ cau loi nhuan gop KBC dat ké hoach kinh doanh hgp nhat nam 2013 véi tbng doanh thu 979 ty
ueer . dc“)rjg vé”féng’ Io’i‘nhuél‘n sau thué168 ty dong. Két thL’J(‘: Gxthéng dau n?m, tap
= D6 T 5% i 5% doan md&i chi hoan thanh 19% ké hoach doanh thu va I6 gan 80% ké hoach
el [ B Igi nhuan. Céf: mang h9at doéng kinh doanh chinh trong 6 thang dau n:ilm nay
20% 5— khéng cé nhiéu dét bién so v&i cung ky nam trwéce do thi trwdong bat dong

0%

— - san va tinh hinh thu hat von FDI tiép tuc kho khan. Trong Quy 4/2013, KBC
= Cung cap nwée sach, dign. phi dich vu. xir Iy nuée thai  CO thé sé& ghi nhan doanh thu tir viéc cho thué 40 ha dat khu cong nghiép
_gg:;t‘:xﬁ'.‘;,;g"“ RO YAV RN Trang Dué véi LG Viét Nam do céng ty ndy méi dwoc cip gidy chirng nhan
s Chothug 3% vi:corsFhaiing dau tw dy an tri gia hon 1,5 ty USD tir thang 9/2013. V&i mrc gia thué tam

tinh 55 USD/m2, hop ddng véi LG cé thé mang lai cho KBC thém khoang
460 ty ddng doanh thu twong dwong 230 ty déng loi nhuan gop (bién loi
nhuan binh quan 50%). Néu cac hoat déng khac khong cé gi dot bién, téng
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doanh thu ndm 2013 clia KBC c6 thé dat khodng 700 ty ddng (hoan thanh
70% ké hoach doanh thu ca ndm), du chi trd chi phi l&i vay va c6 kha nang
hoan thanh 60% ké hoach lgi nhuan cad ndm. Hién tai KBC cé hon 3.800 ty
ddng tién vay chiju Idi bao gdbm khoang 800 ty ddng vay dai han I&i suét 15-
18%/n&m va 3.000 ty déng trai phiéu 5 ndm voi lai suat tv 11,5% -
14,5%/nam, chi phi 1ai vay hang nam hon 300 ty déng (khéng bao gém chi
phi 1ai vay dwoc von hoa).

g 100 Tang trwwdng tai san va ngudn vén

3o W [ [ Téng taisan ciia KBC khong ¢ nhidu thay ddi v& gia tri, chi yéu I3 chuyén
8:000 g @ 8 T dich trong co cAu tai san theo hwdng tang dan tai san ngér) han va gidm dan
6o 5 . taisandaihan. Taingay 30 thang 6 nam 2013, tai san ngan han chiem 81%
N—ph 712478'5337 9583 9830  tong tai san, phan Ién la h’éng tép kho (7.000 ty) va phai thu ngan han (2.390
2000 — O ~  ty). Tai san dai han chud yéu la dau tw tai chinh, trong d6 c6 hon 1.000 ty dau

| B B N N tw vao cac doanh nghiép thudc cac linh viec khac ngoai nganh nhw nang
2009 2010 2011 2012 6M43 lwong, khodng san, truyén théng, gido duc, quy... ty suét loi nhuan cla cac

TSNgén han ==TSDai han —VCSH khoan dau tw nay rat thap va khéng hiéu qua.

2379% _172% 2 Hang t_oTnv kh:‘30106/2013 Hang tén kho cia KBC 1a chi phi sén xuét kinh doanh dé& dang cta cac dy an
g L0 1% A PTG dang thuc hién, bao gébm gia tri quyén st dung dét, chi phi dén bu giai phdng
o = Iiog st bang va xay d 5 ha tang, chi phi I3 5n hoa va céc chi phi

e e mét bang va xay dung co s& ha tang, chi phi & vay von héa va cac chi phi
®Qué V6 mé rong chung khac phan bd. Hai dw an Trang Cat va Tan Phua Trung hién co gia tri
= Nam Son - Hap Linh . 4 . X A A > 2 .z PN N ~ . . PN

STERIR I&n nhat, chiem gan mot nra tong gia trj ton kho. Toan bd cac dw an, quyén
Qué Vg hign hiru tai san va loi ich kinh t& gén lién vé&i cac dy an nay déu da duwoc thé chap
Nha thu nhap thap . > L. N L. e . N

Khac cho cac khoan vay dai han va trai phiéu phat hanh.

- Hién tai tai san cta KBC dang dwoc tai tro bdi co cdu von gébm 67% no

0% (28% ngan han va 39% dai han), gap d6i von chi s& hiru. Tdng no vay chiju

oo 3% 3| s sa% s 1ai chiém 50% tong no' va twong dwong von chi s& hGu. Trong thang

e 0 B B B 11/2013, KBC da dwoc c6 dong chap thuan bang van ban thong qua phuong

we .= anphathanh riéng I& 100 tridu c6 phiéu nhdm muyc dich can trir cong no' va

v EH B B o bd sung ngudn vén kinh doanh. Néu viéc phat hanh thanh céng, KBC sé& c6
. el thém téi thiéu 1.000 ty dong phuc vy cong tac tai co cAu ngudn vén cla tap

2009 2010 201 012 63 doan, tang nang lwc vén chd s& hiru, gidm ty 1& don bay tai chinh va gidm
No HVén CSH ganh nang chi phi lai vay.
Thanh khoan
Kha nang thanh toan hién hanh ctia KBC van & mirc an toan va c6 xu huwéng

‘;gg = tang, tuy nhién loai bé yéu t6 hang tén kho va cac khoan tra trudc khoi tai

3.00 \ san ngén han thi kha n&ng thanh toan nhanh cta doanh nghiép c6 xu hwéng

250 gidm (do ty trong hang ton kho ting) va hién dang & muc thap nhét trong

2.00 N e x > . oaa A . N . o A X
150 W _ vong vai nam tré lai day, dat 0,75 lan tai ngay 30 thang 06 nam 2013. Hé sO

100 —— X“'i? ~thanh toan bang tién mé&t cling gidm manh tr ndm 2009 va duy tri & mirc

0.50 thdp hon 0,1 1an tr ndm 2011 t&i nay. Dy triv tién mét thap, khoan phai thu

) .~ Nngan han chi yéu Ia tra trwdc cho ngwoi ban, phai thu thwong mai thap, dw
tri» hang ton kho 1&n... trong khi d6 hon 887 ty déng vay dai han sé& dén han
trd trong vong 1 nam cdng v&i ganh nang chi phi 1ai vay gay ap lwc I&n cho
KBC trong viéc huy ddng thanh coéng vén tir dot phat hanh t&i hodc cong ty
s& phai thuc hién cac bién phap thic ddy hoat dong kinh doanh va céc bién
phép khac d& dam bao thanh toan dwoc no dén han, néu khong KBC sé gép
van dé vé thanh khoan.

2009 2010 2011 2012 6M13

—-Kha nang TT hién thoi -#-Kha nang TT nhanh
Hé s thanh toan tién
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Ké hoach kinh doanh nam 2013

STT Chitiéu KH2012  Thuwc hién 2012 KH 2013 Thue hién 6T2013 % hoan thanh

(ty dong) (ty dong) (ty dong) (ty dong) KH
1 Toéng doanh thu 2.000 281,370 979 190 19%
2 Loi nhuan sau thué 700 (483,912) 68 (54) -79%

Trong DHCD thwéng niém 2013, KBC da dat ra ké hoach SXKD v&i DTT dat 979 ty ddng va LNST dat 68 ty ddng. Tuy
nhién, két thic 6 thang dau ndm Doanh thu m&i dat dwoc 19% ké hoach dé ra va van thua 16 54 ty déng sau thué. Tinh hinh
nganh bat déng san dwoc du béo tiép tuc khé khan trong 6 thang cudi ndm, do vay véi ky vong ghi nhan dwoc doanh thu va
lgi nhuan cho thué dat dy an véi LG trong quy 4, chiing t6i dw bao KBC c6 kha ndng hoan thanh khoang 70% ké hoach
doanh thu ca ndm va 60% ké hoach lgi nhuan ca nam.

Cac doanh nghiép so sanh va dinh gia
Trong nhédm céac doanh nghiép bat dong san dang niém yét trén san, KBC ding thir 7 v& quy mo tdng tai san va thir 6 vé

quy mé vdn chi s& hivu, tuy nhién két qua kinh doanh lai ndm trong top dwdi, dirng thir 83 vé& doanh thu va ding thir 273 vé
loi nhuén cho 6 thang dau nam 2013.

Don vij tinh: Triéu déng

VIC HOSE Tap doan VINGROUP 3,130,935 4 4,039,357 1 14,637,821 1 58538159 1

HAG HOSE CTCP Hoang Anh Gialai 1,413,906 13 455,012 3 12,657,733 2 32,980,117 2

VCG HNx  FongCTCPXNKvaXay ;279858 2 135175 7 5268686 4 27675535 3
dwng Viét Nam

pyx HNx 1ONgCTCPXaylapDau 459505 g (625724) 283 2,331,746 10 19,053.805 4
khi Viét Nam

HT1 HOSE CTCP XimangHa Tién1 3,021,783 5 1661 120 1941731 15 13,319.806 5

OGC HOSE g;grli’gTap doan Bai 766,523 21 87,378 8 3227268 7 12,387,180 6

KBC HOSE CTCP PTDT Kinh Bic 190,012 83 (53,933) 273 3,907,231 6 11,953,707 7

ITA Hosg CTCPPautw & Cong 38,743 184 10,368 54 7058463 3 10,412,408 8
nghiép Téan Tao
CTCP Pau tv Ha tang Ky

Cll HOSE 2 Tp Ho Chi Min 171,482 91 (32,941) 269 1,568,850 19 7,495304 9

HSG HOSE CTCP Tap doan Hoa Sen 5,862,828 1 413,541 4 2241804 12 6,683,062 10

QCG HOSE E;CP Quoc Cuong Gia 250,083 66 5,611 75 2,300,489 11 6,672,290 11

REE HOSE CTCP Co dién lanh 1635524 11 749,265 2 4442236 5 6511,759 12

SCR HNx  CTCPDiadcSaiGon 395,011 46 (56,201) 275 2,197,659 13 6133464 13
Thwong Tin

BCC HNX CTCP Ximang Bim Son 1,813,173 9 36,717 12 1,210,155 24 6,025,044 14

SJS Hosg CTCPDautuBothiva 143,947 102 24,788 25 1551,820 20 5,659,741 15
KCN Séng ba

www.fpts.com.vn
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Phan tich ky thuat

KBC hién dang giao dich tai mtrc gia 9.800 ddng/cd phiéu, thdp hon gia tri sé sach 12.590 ddng/céd phiéu dwoc dy bao tai
thoi diém cudi nam 2013. Khéi lweng giao dich binh quan ngay 1 thang 981.473 cb phiéu, ty 1& s& hiru nwéc ngoai 25,3%.

KBC (2 50000, 10.0000, 9.60000, 9 70000, +0.10000)
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40
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161.8%

"otz TFeb T Thar T T leer e Dun” T DuT T TAwa T T len oot T Thew’ T Ioee | [2013  [Feb Ivar  laer e’ Lan  La’ T lawa’  lses T loet T Tnew
Cac murc chi bao ky thuat

- Nguéng hd tro manh (dé mua: dwéi 10.000, dé cat I16: thing 8.500)
- Ngu&ng khang cw manh (dé ban: 12.000, chét lai: 13.000)

Khuyén nghi:

Hién tai gia dang gap khé khdn & m&c dwdi 10.000 va bat ddu diu hiéu tich 10y nhdm hwéng vé dinh ci trung han tai
12.000. Sau qua trinh van dong tich cuc khodng 4 thang gan day viéc cham dinh 12.000 la hoan toan co thé trong thoi gian
t&i vi KBC da thoat khoi Fibonacci trung han 61,8% tai 9.000 truwéc d6. Tuy nhién nhw da nhan dinh & trén KBC sé chwa thé
quay vé dinh cii néu khong tich Ity va diéu nay cho thay dién bién thuc té dang dién ra la hop ly.

www.fpts.com.vn
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PHU LUC - DANH SACH CONG TY CON VA CONG TY LIEN KET
Cong ty Con

Vén diéu lé Ty lé s&
thuwc gop hiru caa
(ty VND) KBC
Kinh doanh BBS 220 59.5%
Khu Céng nghiép

STT Tén Cbngty

Linh vwc

1 Céng ty C6 phan Khu Céng
nghiép Sai Gon - Bac Giang

KCN Quang Chau, xa Quang
Chau, huyén Viét Yén, tinh Bac
Giang

KCN Trang Dué, xa Lé Loi,
huyén An Dwong, thanh pho Hai

Kinh doanh BDS 200 90%
Khu Coéng nghiép

2 Congty C6 phan Khu Céng
nghiép Sai Gon — Hai Phong

Phong
3 Congty CO phan Phat trén Ap Tram Bom, Quéc 16 22, xa Kinh doanh BDS 500 60.52%
D6 thi Sai Gon — Tay Bac Tan Pha Trung, huyén Cu Chi, Khu Céng nghiép
TP HCM
4 CTCP Dau tw va Phét trién Ap 4, xa Tan DBéng, huyén Kinh doanh BDS 2.3 51%
Cong nghiép Sai Gon —Long Thach Hoa, tinh Long An Khu Céng nghiép
An
5 Cong ty TNHH M6t thanh Khu Bai Triéu, p.Trang Cat, Kinh doanh BBS 1500 100%
vién Phat trién D6 thi Trang  quan Hai An, Khu KT Dinh Vii—  Khu C6ng nghiép va
Cat Cat Hai, Hai Phong Do thj
6 CTCP Nhiét dién Bac Giang KCN Quang Chau, huyén Viét San xuét kinh doanh 10.05 51%

Yén, tinh Bac Giang nhiét dién

Ccéng ty Lién két

STT Tén Cbng ty

Dia chi Linh vuc VDL thwec goép

(ty déng)

Ty lé s& hiru
cua KBC

CTCP Thuay dién 20 Mac Binh Chi, phwong Tric  San xuat kinh doanh 32.54%
SGIl - Lao Bach, thanh pho Ha Noi thay dién
2  CTCP Céng nghé L6 46, CV Phan mém Quang Dau tw, kinh doanh ha 74 21.48%
vién théng Sai Gén  Trung, p.Tan Chanh Hiép, tang va céc thiét bj vién
Q.12, TP HCM théng
3 CTCP Pau tw Phat L6 6-1, Toa nha Ree, sb 364 Kinh doanh BDS 288.8 27.44%
trién Khu Céng dwong Cong Hoa, p.13 Q.12, thwong mai
nghé sao Sai Gon TP HCM
4 CTCP Dia 6¢c Nam 26 Mai Thij Lwu, p.DaKao, Q.1, Kinh doanh BBS 100 20%
Viét TP HCM thwong mai
5 CTCP Ha tang Sai KCN phuong 9, dwong Lé Kinh doanh BDS 70 20%
Gon — Ca Mau Hong Phong, TP Ca Mau, tinh Khu Céng nghiép
Ca Mau
6 CTCP Pau tw Phat 340 Phan Dinh Phung, thanh Kinh doanh BDS 4.75 40%
trién Sai Gon - ph6 Quang Ngai, tinh Quang Khu Céng nghiép
Dung Quat Ngai
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Cac dw an I&n dang thwc hién

I Khu cng nghiép

Ma& cé phiéu: KBC

1 Khu C6ng Nghiép Qué Vo
(Bac Ninh)

Quy m6 311,6 ha tai Bac Ninh
Ty I& 1ap day dén cubi nam 2012: 97,6%

Hon 60 nha dau tw: Canon, Nippon
Steel, Mitsuwa, Toyo Ink, Tenma,
Foxconn, Mitac, VS Group, Sentec,
Nippon Zoki, DK UIL, Shell Line,
Bujeon...

2  KCN Qué Vé M& rong (Bac
Ninh)

Quy md 300ha nam lién ké KCN Qué vé

Ty |& 1ap day tinh dén cudi nam 2012: 60,7%
Doanh thu tir KCN Qué V6 va Qué V& Mé rong
nam 2012 dat 212,8 ty déng.

Cha yéu khach hang Han Quéc,
Nhat Ban

3  KCN Quang Chau (Bac
Giang)

Dién tich 426ha da dén bu va GPMB dwoc
414ha;

KBC nam gilr 59,5%;

Ty 1& 1ap day dén cubi ndm 2012 1a 42%;
Doanh thu n&m 2012 dat 41,9 ty déng.

Sanyo, Nichirin cta Nhat ban,
Universal Microelectronics, Tawang,
Noal, BestSun cla bDai Loan,
Hosiden ctia Han Quéc

4 KCN Tan Pha Trung (TP.H
Chi Minh)

Quy mé 542,64ha, da dén bu dwoc hon
400ha;

KBC nam gilr 60,52%;

Ty l& Iap day dén cubi ndm 2012 14 17,6%.
Doanh thu n&m 2012 chi dat 1,8 ty déng

5 KCN Trang Dué (Hai Phong)

KBC nam gitr 90%;

Quy mé 600ha gbm 2 giai doan bao gém KCN,
KDT va khu nha & cho céng nhan;

Ty 1& 1ap day dén cubi ndm 2012 1a 43%;
Doanh thu n&m 2012 dat 24,9 ty dong.

T9/2013 LG Electronics dwoc cap
gidy chirng nhan dau tw. LG da
ky hop dong thué dat véi dién
tich hon 40 ha tai KCN Trang Dué
va sé dau tw dw 4n véi téng
nguén vén 1,5 ty USD.

6 KCN va KDT Trang Cat (Hai
Phong)

Quy mé 584 ha, da dén bu va GPMB duoc
540 ha.

7 KCN Nam Son — Hap Linh

Tbng dién tich 402,5ha

Il Khu D6 thi - Khach san — Trung tam thwong mai

1 Khu D6 thi mé&i Phac Ninh
(Bac Ninh)

Tbng dién tich 136,47 ha ]
Pba dl‘.P(_TC phé duyé‘t Quy hoach chi tiét 1/500
Da dén bu dwoc gan 75ha

2  Khach san Diamond Price
Flowers (canh Trung tam
Hoi Nghi Quéc Gia)

Dién tich 4,2 ha

Bao gém t6 hop 1 tdoa nha 100 tang (chiéu cao
khodng 400m) va 1 tda cao 80 tadng (cao
320m) va 1 tda 15 tAng, dwoc xem |a cao nhat
Viét Nam hién nay

Hién van dang trong qué trinh xin chap thuan
chi tiéu Quy hoach kién truc.

3  T6 hop Pa niang Thanh pho
Ha Néi (Khu ngoai giao
doan)

Dién tich khoang 2 ha;

Khu phirc hop bao gébm: khach san 5 sao,
trung tdm thwong mai dich vy, van phdong cho
thué cao cép két hop véi can ho;

DPang trong GD lap bao cao nghién c kha thi
(tbng dau tw dy kién hon 200 triéu USD).

4 Nha & cho ngwei cé thu

Téng dién tich 6ha

nhap thap Hién da ép coc dwoc 2 khdi nha & (xay tho
duwoc 80% mot khdi nha &).
Il Nang lwong
1 Nha may Nhiét dién Bac Dang trong giai doan xin cép gidy chirng nhan
Giang dau tw va moi gop vén
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Lich st khuyén nghi

Ngay Khuyén nghi Gia déng ctra Gia muc tiéu

05/11/2013 MUA 9.800 12.590

DIEN GIAI KHUYEN NGHI

Panh gia vé gia tri cé phiéu

Viéc danh gia nay nham xac dinh gia tri méi cé phan dai dién cho viéc dinh gia doanh nghiép, nhdm tim ra gid tri tiém nang trong
méi cb phan cdng ty va cung cp thdng tin hivu ich cho nha dau tw trong thdi gian dau tw 12 thang.

Khuyén nghij Dién giai

Ky vong 12 thang

Mua Néu gia muc tiéu cao hon gia thi triedng trén 15%
Thém Néu gia muc tiéu cao hon gia thj trwong tlr 1% dén 15%
Giam Néu gia muc tiéu thap hon gia thi truong tr 1% dén 15%
Ban Néu gia muc tiéu thap hon gia thi trwdng trén 15%
Ky vong < 3 thang
Mua Néu c6 su kién/hiéu trng tac dong dén kha nang tang gia manh trong 3 thang téi
Thém Néu c6 sw kién/hiéu trng tac dong dén kha nang tang gia trong 3 thang toi
Giam Néu c6 sw kién/hiéu trng tac dong dén kha nang giam gia trong 3 thang téi
Ban Néu c6 s kién/hiéu (rng tac dong dén kha ndng giam giamanh trong 3 thang toi

Mrc 15% dwoc xac dinh dwa trén |4i suat tién gri ky han 12 thang binh quan cia 4 Ngan hang: Vietcombank, BIDV, Vietinbank,
Agribank. Mtrc tham chiéu nay sé dwoc diéu chinh méi ndm hoac tai thoi diém cap nhat bao céo tiép theo néu cé thay dbi.
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Tuyén bé mién trach nhiém

Céc thdng tin va nhan dinh trong bao cao nay duoc cung cap béi FPTS dwa vao cac ngudn théng tin ma FPTS coi 1a dang tin cay. c6 sén
va mang tinh hop phap. Tuy nhién. chiing t6i khdng ddm bao tinh chinh xac hay ddy di clia céc thong tin nay.

Nha dau tw st dung bao cao nay can lwu y rdng cac nhan dinh trong bao cao nay mang tinh chét chl quan clia chuyén vién phan tich
FPTS. Nha dau tw str dung bao cédo nay tw chju trach nhiém vé quyét dinh cta minh.

FPTS c6 thé dwa vao cac thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh dau tw ctia minh ma khong bi phu thudc vao
bat ky rang budc nao vé mat phap ly doi véi cac thong tin dua ra.

Tai thdi diém thue hién bao cao phan tich, chuyén vién phan tich va FPTS khéng ndm gil bat ky cb phiéu nao ctia doanh nghiép nay.

Cac thong tin c6 lién quan dén chirng khoan khac hodc cac thong tin chi tiét lién quan dén cé phiéu nay c6 thé dwoc xem tai
https://ezsearch.fpts.com.vn hodc sé dwoc cung cap khi c6 yéu cau chinh thiec.

Ban quyén © 2010 Céng ty chirng khoan FPT

Coéng tyCéphanChirngkhoanFPT Cong tyCéphanChingkhoanFPT Coéng tyCéphanChirngkhoanFPT
Truséchinh ChinhanhTp.H& ChiMinh ChinhanhTp.DaNang

Tang2-Toa nha71NguyénChiThanh, 29-31Nguy&nCongTrt, Quan 1, Tp.H8Chi 124NguyénThiMinh Khai,QuanHaiChau,
Quanbéngba,HaNai,Viét Nam Minh,ViétNam Tp.DaNang, ViétNam
DT:(84.4)37737070/ 2717171 DT: (84.8) 62908686 DT: (84.511) 3553666

Fax:(84.4) 37739058 Fax:(84.8) 62910607 Fax:(84.511) 3553888
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