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THONG TIN CO PHIEU
Ma chitng khoan
Gid ngay 28/11/2013
Gia thép nhét 52 tuan
Gi4 cao nht 52 tuin
Khdi lwgng trung binh 10 ngay
Khoi lwong CPLH (triéu)
Gié trj von hoa thi truong (triéu)

CO CAUSO HUU
Truong Gia Binh
SCIC
Bui Quang Ngoc
C6 dong nudc ngoai
C6 dong khac

CHI SO CO BAN

EPS

PIE

E/P

BV (dong)

ROE
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PO THI GIA

FPT

48,300
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168,980
275.202
13,292,247

7.11%
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3.70%
49.24%
33.90%

5,625
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FPT- Volume = 204,670.00

FPT- William's % R(20)=-33.33
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FPT-MACD(12,26)= 0 81, Signal(12,26,8)= 067

FPT- Stochastic %K(13,3)= 66.40

MWay TJun TIul TRugust TSeplember __'Ociober TNoverrher

NHOM CHI SO TAI CHINH
Ty s6 kha ning thanh toén (1in) N2011  N/2012] 9TH2012 9TH2013
Ty 50 thanh to4n hign thoi 1.34 1.50 153 153
Ty 50 thanh to4n nhanh 0.96 110 117 1.14
Ty 50 thanh toén tong quat 171 2.00 1.95 2.05
T§ 56 co cAu tai chinh (%) N/2011  N/2012[ 9TH2012 9TH2013
Ty s0 tai sin dam bao No /VCSH 140% 100% 105% 95%
Ty 50 tai san ngin han / Tong TS 76% 2% 5% 2%
Ty 50 ng = Tong no/ Tong tai sén 58% 50% 51% 49%
Ty s0 VCSH/ Tong ngudn von 42% 50% 49%  51%
Ty s6 hoat dong N/2011  N/2012[ 9TH2012 9TH2013
Vong quay hang ton kho (vong) 7 7 9 9
S0 ngay vong quay hang ton kho (ngay) 51 54 29 28
Vong quay cc khoan phai thu (vong) 7 7 8 8
S0 ngay vong quay cac khoan phai thu (ngay) 50 55 32 33
Vong quay cdc khoan phai trd (vong) 6 5 7 7
S0 ngay vong quay cac khoan phai tra (ngay) 58 77 39 39
Ty s6 kha ning sinh 10i (%) N/2011  N/2012[ 9TH2012 9TH2013
Ty I¢ 1ai gop 20% 19% 12% 13%
ROS (Doanh lgi tiéu thy) 8% 8% 5% 5%
ROA (Doanh lgi tai san) 14% 14% 10% 10%
ROE (Doanh 01 VCSH) 33% 28% 20% 19%
Ty s6 gid thi truong N/2011  N/2012[ 9TH2012 9TH2013
BV (dong) 25550 22,5741 22468 25,087
EPS (dong) 7,783 5,625 3,985 4,120
PIE 6 6 10 11
EIP (%) 16% 16% 11% 9%
Gia trj ndi tai (dong) 64,494
Chi tiéu ting truéng (%) N/2011  N/2012[ 9TH2012 9TH2013
Téng trudng doanh thu 27% -3% -4% 5%
Téng trudng loi nhudn gop 24% -5% -5% 12%
Téng truong loi nhudn sau thué 23% -5% -4% 6%
Tang trong t0ng tai san 21% -5% 4% 7%
Tang trwong von CSH 23% 14% 13% 12%
Chi tiéu chi phi (%) N/2011  N/2012[ 9TH2012 9TH2013
Chi phi bén hang 23% 8% 9% 46%
Chi phi quan ly doanh nghi¢p 17% 0% -1% -1%
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CTCP TAP POAN FPT

FPT 1a cong ty hang dau trong linh vuc cong nghé
thdng tin caa Viét Nam, cong ty chuyén nhap khau va
kinh doanh cac san pham cong nghé thong tin, tich
hop phan mém hé thong, gia cong va xuat khau phan
mém, cung cip dich vu vién thong nhu mang ADSL,
noi dung sb, thuong mai dién tir. Ngoai ra FPT con
tham gia du tu sang cac linh vuc khac nhu tai chinh,
giéo duc.

Két qua kinh doanh nam 2012, FPT ¢6 doanh thu dat
24,624 ty ddng, giam 3%, chi yéu 1a do doanh thu
mang phan phdi san phdm cong nghé thong tin chi dat
13,311 ty dong, giam 19%, nguyén nhan do nén kinh
té vi mo cham phat trién, strc tiéu thu san phim cong
nghé cao trén thi truong giam nén linh vuc phan phdi
céc mat hang dién thoai di dong, laptop, san pham
cdng nghé thong tin cua FPT bi giam doanh sd, riéng
mot s6 mang kinh doanh khac c¢6 mirc ting doanh thu
rit cao nhu ndi dung s6 dat doanh thu 1,812 ty déng,
ting 60% so véi nam 2011. Xét thay, cong ty quan Iy
chi phi kha 6n dinh nén cac loai chi phi nhu gid von
dau vao, chi phi ban hang va chi phi quan ly déu
khéng c6 bién dong manh trong nim qua. Nhu vdy,
viéc doanh thu giam nhe 3% da dan dén loi nhuan sau
thué dat 1,985 ty dong, giam 5%. Két thic nim 2012,
FPT hoan thanh dugc 94% ké hoach loi nhuan trude
thué. Trong nam 2012, cong ty chia ¢ tirc 20% bang
tién mat, d@)ng thoi dat ké hoach ¢d tac cho ndm 2013
VGi ty 16 20% bang tién mit.

Liiy ké 9 thang dau niam 2013, FPT dat doanh thu
29,948 ty déng, tang nhe 5% lgi nhudn sau thué dat
1,524 ty dong, ting 6% so voi lily ké 9 thang dau nim
2012.

Xét ty s6 thanh toan. Nam 2011, ty s6 thanh toan hién
thoi dat 1.34 lan va ty s6 thanh toan nhanh dat 0.96
lan so v&i ndm 2012 ty s thanh toan hién thoi ting
1én va dat 1.5 lan va ty s6 thanh toan nhanh ciing ting
dat 1.1 1an, qua d6 ta thiy kha ning thanh toan duogc
cai thién tot hon cing ky

PO THI CO CAU TAI CHINH

mTyséng = Témg ng/ Téng tai san W Ty s6 VCSH/ Témg nguém vén
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9 thang dau nam 2013 ty s6 thanh toan hién thoi dat 1.53 1in va ty sé thanh toan nhanh dat 1.14 1n, tuong dwong
V6i ty 1¢ thanh toan 9 thang dau nim 2012, nhu vay, ¢4 2 ty s6 thanh toan déu 16n hon 1 ching to tinh hinh thanh
toan an toan, lrong tai San ngan han dam bao thanh toan nhirng khoan ng ngén han.

Ty 1& no trén von chi s& hitu c6 xu hudng giam. Nam 2011, no chiém ty 1& 140% trén von chi s hitu so v6i nim
2012 giam con 100%, xét thiy nim 2012 ty 1& no giam chu yéu 1a do ng vay ngin han 2,859 ty dong, giam 39% so
v6i nam 2011. 9 thang dédu ndm 2012 ng chiém ty 16 105% trén vn chu s6 hitu so v6i 9 thang ddu ndm 2013 giam
con 95%. Vay, don bay tai chinh cta cong ty duoc diéu chinh hop ly.

Ty 16 no trén tong tai san cling c6 xu hudng giam. Nam 2011, ng chiém 58% trén tong tai san so v6i nim 2012 giam
con 50%, 9 thang dau ndm 2012 no chiém 51% trén tong tai san so voi 9 thang dau niam 2013 giam nhe con 49%. Ta
thdy ty 1& no trén tong tai san ciia cong ty giam xudng nén kha ning thanh toan dugc cai thién tét hon va dam bao
thanh toan an toan.

Xét tinh hinh tén kho. Nam 2012 vong quay ton kho dat 7 vong tmg véi 54 ngay, téc do nay tuong duwong véi nim
2011. 9 thang dau nam 2013 vOng quay ton kho dat 9 vong tmg voi 28 ngay, tuong duong véi 9 thang dau nim
2012, cho thiy cong tac ban hang 6n dinh, s6 ngdy ton kho & mirc vira phai cho thdy hang ton kho khong bi & dong.

Tbc d6 thu no ciing rit 6n dinh. Nam 2012 vong quay phai thu dat 7 vong Gng voi 55 ngay, toc do niy twong duong
v6i nam 2011, 9 thang dau nim 2013 vong quay phai thu dat 8 vong tng vai 33 ngdy, toc do nay khong thay doi so
V6i 9 thang dau nam 2012, ching t6 cong no tién trién on dinh va tdc do thu no ludn nhanh.

Nam 2011, vong quay phai tra dat 6 vong g véi 58 ngay, so véi nam 2012 giam con 5 vong tmg véi 77 ngay. Cho
thiy ndm 2012 téc do thanh toan ng cham hon nén ky han thanh toan tién ting lén dang ké. 9 thang dau nam 2013
vong quay phai tra dat 7 vong tng voi 39 ngdy, tuong duong véi 9 thang dau nim 2012. Nhu vy, tinh hinh tra no
ctia FPT ciing tién trién nhanh va it bién dong giira cac ky.

Niam 2012, qui md tai san va von chu s hitu bién dong trai chiéu, cu thé von cha s hitu dat 7,094 ty dong, ting
14%, do cong ty ting von diéu 1& tir 2,160 ty dong 1&n 2,738 ty dong, tuy nhién tong tai san & mic 14,209 ty dong,
giam 5% so vdi nam 2011. Mac du tang thém von diéu 1 nhung Kkét qua loi nhuén lai giam nhe, chimg t6 1a nguén
v6én méi chua duoc hap thy hét, dan dén cac ty suat sinh 10i trén vn cha sé hiru ROE giam xuéng. Cu thé, ROE
nam 2011 dat 33% so vdi nam 2012 giam con 28%. Riéng mitc ROA nam 2012 dat 14%, tuong duwong v4i nam
2011. Mic du khong tang trudng nhung ca 2 ty sudt ROA va ROE cta FPT kha hp dan vi & mirc trong ddi cao so
V6i cac doanh nghiép khac ¢ ty suét sinh 10 rat thip. Didu d6 cho thiy phan lgi nhuan dat duoc du ¢ bi giam nhe
nhung van twong xing véi ngudn tai san va von chu sé hitu hién ¢, mic ROE cao gip 2 1an so v6i ROA cho thiy
cong ty str dung don can no rat hop 1y va hiéu qua.

EPS nim 2011 dat 7,783 dong/cp so voi nam 2012 giam 28% va dat 5,625 dong/cp. Nam 2012, FPT ¢6 ty suat E/P ¢
mirc 16%, cao hon so véi 13i Sudt ngan hang. Xét thiy nam 2012, FPT c6 két qua lgi nhudn giam nhe nhung kha
ning thanh toan duogc cai thién tdt, ty 16 no ciing giam, cac chi sé hoat dong nhu vong quay ton kho va phai thu kha
6n dinh, ty suat sinh 161 4n tuong, ngoai ra, xét vé loi thé canh tranh thi FPT duoc xem la doanh nghiép hang dau
trong linh vuc cong nghé thong tin va Xuat khau phan mém sang cac nudc & chau Au, Bic My va Nhat Ban, dong
thoi FPT ciing 1a doanh nghiép giau kinh nghiém va uy tin trong linh vuc ndi dung sb, 1a 1 trong 3 nha mang cung
Cép cac dich vu vién thong 16n nhat Viét Nam. Do d6, FPT van 1a mot ¢ phiéu dang dugc thu hut dau tu.
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B —

KHUYEN CAO:

Noi dung béo céo nhanh ma c6 phiéu la do Cong ty C6 phan Chimg khoan Phuong Nam (PNS) cung cip
chi mang tinh chat tham khao. Miac di moi thong tin déu duoc thu thap tir cac ngudn tin dang tin cay,
nhung PNS khong dam bao tuyét di do chinh xac cua thong tin va khéng chiu trach nhiém ddi véi bat ky
van dé nao lién quan dén viéc sir dung bao cao nay.

Céc y kién, du bao va wdc tinh chi thé hién quan diém cta nguoi viét tai thoi diém phét hanh, béo cao nay
chi nham muc dich cung cép thdng tin tham khao chir khong mang tinh chat moi chao mua hay béan va
ndm giit bat ct c6 phiéu nao.

Bai bao cao nay la tai san cua Cong ty C6 phan Chirng khoan Phwong Nam (PNSC). Khong ai duoc phép
sa0 chép, tai san xuat, phat hanh ciing nhu tai phan phdi ndi dung bao céo nay vi bt cir muc dich nio néu
khong cé su dong y cia PNS.
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