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BAO CAO Vi MO THANG 11 NAM 2013

CPI thang 11 ting thip nhét trong vOng 5 nim qua.
Theo s liéu ctia Tong cuc Thong ké cong bd ngdy 24/11, chi sb gia tiéu dung (CPI) thang 11 chi ting 0.34%

S0 voi thang 10.

Trong &6 nhém hang 4n va dich vu 4n udng tang 0.62% (Lwong thuc ting 1.29%; thuc pham ting 0.56%); nha &
va vat liéu xay dung ting 0.41%; may mac, mil non, giay dép tang 0.35%. Cac nhdm hang hoa, dich vu khac c6 chi
s gia tang thap hon muc ting chung hodc giam gdm: DS udng va thude 14 ting 0.28%; thiét bi va dd dung gia dinh
tang 0.24%; hai nhom gi4o duc va van héa, giai tri va du lich ciing tang 0.1%; thudc va dich vu y té ting 0.07%;
giao théng gidm 0.34%; buu chinh vién thong giam 0.02%.

CPI thang 11/2013 tang 5.5% so véi thang 12/2012 va tang 5.78% so véi cung Ky nam trude. Gia tiéu dung
thang nay mic du chiu anh hudng mot phan cua thoi tiét mwa bdo lam gi4 lwong thuc, thuc phdm nhich 1&n
nhung bén canh d6, mot s6 yéu td tic dong gop phan giir gia khong bi ting cao nhu: Gia xing dau duoc diéu
chinh giam trong thang, mat bang 14i xuat & muc thap... do 6 CPI thang 11 nim nay ting thip nhat trong
vong 5 nam tro lai day.

Nhu vy, CPI ca ndm 2013 s& chi & mutrc 6%, hodn thanh myc tiéu kiém soat lam phat theo ké hoach chinh phu
dé ra cho nam 2013 dudi 7%. Tuy nhién CPI thap lai 1 diéu dang lo trong bdi canh nén kinh té toc do ting

truong khong cao, trong khi tong cau yéu, ngudi dan that chat chi tiéu.

Chi so gia tiéu dung CPI
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Ngudn: Gso.vn
Trong thang 11, gia vang trong nwée da giam 5.4%; gia vang thé giéi giam 7.6%.
Gi4 vang thé gi¢i dang trong xu huéng giam manh, gia vang giao ngay trén kitco trong phién giao dich sang
ngay 29/11 dang giao dich quanh muc 1,242 USD/oz giam 7.6% so voi phién cuoi thang 10. Cung Vvéi xu
huéng gia vang the gioi, gid vang SIC dang mua vao ¢ mue 35.22 triéu dong/luong, da giam 5.4% so v6i phién
giao dich cudi thang 10.
Nguyén nhan l1a do nén kinh t& dau tau My da phuc hoi kha t6t sau  khung hoang, vang khong con 1a noi tra 4n
an toan. Thi trudng chimg khoan My ting manh, cac nha dau tu tiép tuc rét tién vao kénh nay vi vay gia vang
giam manh trong thang 11.
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Dien bien gia vang qua ciac thang
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Ngudn: PNS tong hop
Ty gia thiang nay twong dbi 6n dinh.
Trong phién giao dich sang ngay 29/11, ty gid giao dich tai ngin hang vietcombank mua vao dang ¢ muc
21,080 dong/USD va ban ra dang ¢ muc 21,120 dong/USD. Bang védi ty gia trong phién giao dich cudi thang
10.
HOm nay, ty gid binh quén lién ngan hang dimg ¢ mirc 21,036 dong/USD, khong ddi ké tir ngy 28/6. Gid mua
USD tai S¢ Giao dich NHNN dugc niém yet ¢ 20,826 dong/USD, giam so voi muc 21,100 dong/USD cua
phién trudc, con gia ban van dugc duy tri & muac 21,246 dong/USD.
Nhin chung, ty gia thang ndy van kha 6n dinh, ngudn cung USD ciia c4c ngan hang van dam bao nhu cau.

Giao dong ty gia thiang 11 (dong/USD)
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Nguén: Vietcombank
Gia dau giam 6.4% trong thang 11.
Ca hai loai déu‘ WTI va Brent déu c6 xu hudng giam trong thang 11/2013, voi ’de‘iu WTI ky han giam manh
khodng 6.4%, dau Brent chi giam 2.5% so v6i thang trude. Chot phién gan day nhat ngay 29/11 dau WTI ¢ muc
92.3 USD/thung con dau Brent 1a 111.31 USD/thung, muic chénh léch gitra dau WTI va dau Brent c6 xu hudng
naGi rong.
Gié dau trén thé gioi giam trong thang qua do mdt sd nguyén nhan sau:
- Nén kinh té M7 c6 nhitng bude phuc hodi ving chéc va nang cao trién vong Cuc dy trit lién bang c6 thé
som quyét dinh cat giam chuong trinh mua tréi phiéu.
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Ngan hang trung wong chau Au cét giam I4i suit xudng muc thip ky luc cho thay sy khoi phuc kinh té &
khu vuc nay van yéu.

Séan lwong dau tho ciia OPEC van cao hon nhu ciu dau thé todn ciu trong niam nay ngay ca sau khi A Rap
X@é Ut giam san lugng tir mtrc cao ky luc.
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Ngudn: PNS tong hop
Xuit siéu 50 triéu USD thang 11.
Kim ngach hang héa xuét khau thang 11/2013 udc tinh dat 12.3 ty USD, giam 2.5% S0 V6i thang trudc va tang
18.9% so véi cuing ky nam 2012. Kim ngach hang hoa xuat khau 11 thang uéc tinh dat 121 ty USD, tang 16.2% so
v6i cung ky ndm trude, bao gom: Khu vyc kinh t€ trong nuée dat 39.9 ty USD, tang 3.6%; khu vuc ¢6 von dau tu
nude ngoai (ke ca dau tho) dat 81.2 ty USD, ting cao ¢ mirc 23.5%. Cac mat hang xuat khau chu yéu gom dién thoai
va linh kién, go, thiry san, gidy dep...
Kim ngach hang hoa nhap khau thang 11/2013 wéc tinh dat 12.25 ty USD, giam 2.1% so v6i thang trudc va tang
23.1% s0 Véi cung Ky ndm trugce. Kim ngach hang hoa nhap khau mudi mot thang dat 121.1 ty USD, tang 16.5% so
vGi cung ky nam 2012, bao gom: Khu vuc kinh t€ trong nude dat 52.2 ty USD, ting 6%; khu vue ¢6 von dau tu
nudc ngoai dat 68.9 ty USD, tang 26%.
Nhu vy ca nude xudt siéu 50 trigu USD thang ndy. Lity ké 11 thang, cé nudc uée nhap siéu 96 trigu USD tir dau
nam, song murc nay chi bang 0.1% tong kim ngach xuat khau, cach xa giéi han ma Quoc héi cho phép 1a 7%. Trong
d0, khu wure kinh té trong nude nhap siéu 12.3 ty USD, khu vure von dau tu nude ngoai Xuat siéu 12.2 ty USD.

Kim ngach xuit nhap khau
(don vi: ty USD)
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Chi sb sin xuit toan nganh cong nghiép (IIP) thang 11 wéc tinh ting 5.7% so véi cUng Ky nam truwée. Chi
s6 ton kho tai thoi diém 01/11/2013 toan nganh cong nghiép ché bién, ché tao ting 9.4% so véi clng thai
diém niim 2012.

S liéu méi nhét ciia Tong cuc Thong k& cho thdy Chi sé san xuat cong nghiép (IIP) thang 11 cia Viét Nam wéc
tang 2.6% SO V4i thang 10 va ting 5.7% so Voi cling ky ndm trude. Trong thang 11, chi sé san xuat ciia nganh khai
khoang giam 4.2% so véi cling Ky ndm trude; nganh cdng nghiép ché bién, ché tao ting 8.4%; san xuét va phan phoi
dién ting 8.2%; cung cap nudc, xu Iy rac thai, nudc thai ting 9.8%.

Mot s6 nganh ¢ chi s6 san xuat ting cao so voi cling Ky trong 11 thang 1a: Dét tang 21.1%; san xuat da va C4c san
pham c6 lién quan ting 15.3%; san Xuat san pham tir kim loai duc sdn (trir may moc thiét bi) ting 13,4%; san xuét xe
6 dong co tang 12.5%; san xuat trang phyc tang 11.4%; san xuét thiét bi dién tang 10%; khai thac, xtr Iy Va cung
cap nudc ting 9.6%; san xuét thudc, hoa duoc va duoc liéu tang 9.4%; san xuat do udng ting 9%. Mot sb nganh
giam 1a: Khai thac than cing va than non giam 2.6%; san xuét kim loai giam 3%; khai khoang khac giam 6.5%.

Mot sb dia phuong ghi nhan Chi sb IIP ting manh nhu Vinh Phuc ting 14%; Da Nang tiang 10.3%; Quang Ngéi ting
18.5%, trong khi 1IP cua Ba Ria-Ving Tau giam 3.8%; Quang Ninh giam 0.1%.

Chi sb ton kho tai thoi diém 01/11/2013 toan nganh cong nghiép ché bién, ché tao ting 9.4% so v6i cling thoi diém
nam 2012. Cac nganh ¢6 chi s tdn kho giam la San xuét trang phuc giam 4.6%; san XuAt san pham tur kim loa1 duc
san (trr may moc, thiét bi) giam 2.4%; san Xudt san pham tur khoang phi kim loai khac giam 14.4%; san Xuét xe co
dong co giam 45.5%. Cac nganh ¢6 chi s6 ton kho tang manh 13: San xuét d6 udng ting 120.8%; san xuat da va cac
san pham c6 lién quan ting 111.4%; san xuat thudc, hoa dugc va duoc liéu ting 80.2%; san xuat gidy va san phdm
tir gidy ting 33.2%; san xuat kim loai ting 25.7%; san xut hoa chit va san pham hoa chat ting 25.5%.

Chi 50 san xuat cong nghiép (Y/Y) Chi s6 hang ton kho (Y/Y)
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Nguén: Gso.vn
Vigt Nam hiit gan 21 ty USD vén FDI trong 11 thang.
Theo Bo Ké hoach va Pau tu, tinh chung trong 11 thang ndm 2013, tng von dau tu truc tiép nudce ngoai (FDI) ding
ky va tang thém trén ca nude dat 20.8 ty USD, tang 54% va giai ngan dugc 10.55 ty USD, tang 5.5% so véi cung Ky
nam 2012.
Trong 11 thang qua, nha dau tu nudc ngoai da dau tr vao 18 nganh linh vic; trong d6 linh vye cong nghiép che
bién, ché tao 1a linh vyc thu hut duge nhidu sy quan tam v6i 557 du an dau tu ding ky méi, véi tong von cap
mai va tang thém 1a 16 ty USD, chlem 17% tong von dau tu dang ky. Linh vyc san xuét, phan ph01 d1en khi,
nudc, diéu hoa dimg thir hai véi tong von dau tu dang ky va tang thém 1a 2 ty USD, chlem 9.8% tong von dau
tu dang ky. bung thir 3 14 linh vuc kinh doanh bat dong san voi 20 dy 4n dau tu moi, véi tong von dau tu dang
ky cap mai va tang thém 1a 884 triéu USD.
Vé qudc gia va ving Ianh thd, Nhat Ban din dau véi tong von dau tu dang ky cap mdi va ting thém 14 5.7 ty
USD, chiém 27% tong von dau tu ding ky tai Viét Nam.
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Thu ngan sach 11 thang dat 657.6 ty dong bang 80.6% dy toan nim.
Theo s6 liéu Tong cuc thong k& vira cong pé, tinh dén ngay 15/11/2013, téng thu ngn sach Nha nu6c dat 657.6
nghin ty dong, chi ngén sach la 803.1 ty dong. Theo d6, boi chi ngén sach tinh dén 15/11/2013 1a 145.5 nghin ty
dong.
Truge d6, Tong cuc thong ké cling cong bo GDP tinh theo gia hign hanh ciia 9 thang dau ndm 2013 12 2,420.9
nghin ty. Con theo dy béo ctia Quy tien t¢ quoc te IMF thi GDP 2013 cua Viét Nam tinh theo gia hién hanh c6
thé dat 3,315.8 nghin ty dong.
Nhu vy, tinh dén ngay 15/11/2013, bdi chi ngn sach bing 6% GDP 9 thang va méi chi bang 4.4% GDP udc
tinh ciia IMF.(Mtc tran cho phép cua chinh phu 1a boi chi ¢ muc 4.8% GDP)

Thu chi ngan sach nha nuwde (don vi:
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Uéc tong mirc ban 1é hang hoa va doanh thu dich vu x4 hdi thang 11/2013 dat 226,396 ty dong, giam
0.2% so véi thang 10
T4 diéu hanh thi trudng trong nudce nhan dinh: Méc du la thang gan cudi ndm nhung thi truong hang hoa chua
thue su s6i dong. Udc tong mirc ban 1¢é hang héa va doanh thu dich vu xa hoi thang 11/2013 dat 226,396 ty
dong, giam 0.2% so v&i thang 10. Strc mua trén thi truong chua duoc cai thién.
Phan 16n cac ”ngénh hang déu giam nhe tir 0.02- 1.15%, trong d6, nhém khach san, nha hang giam nhiéu n‘hét,
ti 1.15%. Tong murc ban 1€ hang hda va doanh thu dich vu xa hoi 11 thang dau nam dat 2,286,146 ty dong,
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tang 12.56% so voi cling ky nam 2012, trong d6 phan 16n cic nhom c6 muc ting twong dwong hodc cao hon

chut it so v&i mure tang chung, riéng nhém du lich chi tang 1.77%.

Ban le hang hoa va doanh thu dich vu tieu dung
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Ngudn: Gso.vn
TIN TUC KINH TE Vi MO TRONG VA NGOAI NUGC NOI BAT

» Trong nudc:

e Hang kiém toan Ernst & Young (EY) vira cong bd bao cdo vé du bao quy cac thi truong ting truéng nhanh ma
hang dua vao theo ddi. Theo EY, cac thi truong ting truéng nhanh c6 xu huéng ting trudng cham lai va can
thuc hién tai cau tric. Tuy nhién, Viét Nam lai dugc du bao co trién vong lac quan trong thoi gian tdi, dat tang
trudng GDP 5.2% nam 2014, sau d6 1a 7% vao nam 2016-2017.

Ngan hang TMCP Dau tu va Phat trién Viét Nam (BID) duy kién s& chuyén cho Cong ty Quan 1y tai san cua céc
to chuc tin dung Viét Nam (VAMC) khoang 1,500 ty dong ng xau.

Thi truong bat dong san Thanh phd Ho Chi Minh van con nhiéu khé khan khi van c6 khong it dy an du duoc
cha dau tu giam gia, khuyén mai nhung van khong ban duge. Hién thanh phd dang ton kho khoang 10,053 cin
ho chung cu va 120.8ha dat nén nha thap tang.

Trong phién d4u thau vira qua, Campuchia vang mit, con Thai Lan chao ban gao hat dai 25% tam voéi gia 475

USD/tan, trong khi d6, Viét Nam chao ban loai gao ¢o chat luong tuong tu VvGi gia 462.25 USD/tan va d tring
toan b goi thau 500,000 tan cho philipines. Dy kién, gao s& dugc giao bat dau tir cudi thang 12/2013.

» Nudc ngoai:

e Lo ngai lan song biéu tinh chong Chinh pht déng cao, cdc quy ngoai dd ao at rat tién khoi c6 phiéu, trai phiéu
cling nhu dong baht Thai trong suot thang 11 vira qua.

Dé thuc hién qui dinh méi Ve Von do Lién minh chau Au thong qua ngay 17/7/2013 va bét dau /4p dung tur ngay
01/01/2014 vai ti 1& ngudn von cdp 1 va cép 2 1én dén 10.5%, cac ngan hang chau Au dang gap rit didu chinh
bang can ddi tai san, gay tac dong khong nho dén kha ning mé rong tin dung, nhat 1a ddi v6i khu vuc doanh
nghiép vira va nho.

Giay phép xay dung nha ¢ ting manh nhét trong hon 5 niam qua, chi s6 chirg khoén tiép tuc ting véi mic gia
cao ky luc 1& nhiing dau hi¢u chirng t6 da phuc hoi ciia nén kinh t&€ My dang budc vao giai doan sang sta hon.

Trong phién giao dich ngdy 25/11 tai chau A, dong yen giam xudng murc thap sdu thang so voi dong USD, khi
trién vong kinh té chung lac quan da lam ting sirc hap dan cua cac tai san rai ro nhung sinh 10i 16n, con dong
tién chau Au cham mirc cao bon thang nhd s liéu kha quan vé kinh té Bc.

Trong bai phét biéu trudc cac nha kinh té tai Washington, Chu tich Bernanke cho biét: “LAi suat s& tiép tuc duy
tri & mirc gan 0% trong mot thoi gian dai sau khi chwong trinh mua tai san két thuc, c6 1& 12 mot thoi gian lau
sau khi ty 1¢ that nghiép giam xudng dudi ngudng 6.5%”.
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KINH TE VI MO ANH HUONG PEN TTCK
TOM tit mét s6 thong tin vi mé anh huong dén thi truong:

e CPI thang 11 tang thap nhét trong vOng 5 nam qua.

e Trong thang 11, gi4 vang trong nudc d4 giam 5.4%; gia vang thé gioi giam 7.6%.

e Ty gi4 thang ndy trong ddi 6n dinh.

e Gia dau giam 6.4% trong thang 11.

e Xuit siéu 50 triéu USD thang 11.

e Viét Nam hat gan 21 ty USD vén FDI trong 11 thang.

e Thu ngan sach 11 thang dat 657.6 ty dong bang 80.6% dy toan nam.

e Ubc tong mirc ban 1é hang hoa va doanh thu dich vu x4 hoi thang 11/2013 dat 226,396 ty dong, giam

0.2% so voi thang 10 .

Chot phién ngay 29/11, VN-Index dat 507.78 diém ting 2%, HNX-Index 65.19 diém ting 5.7% so v6i phién
cuoi thang 10.
Tinh tir dau thang 11 dén nay, sic xanh chiém wu thé trén ca hai san giao dich.Thanh khoan tdng manh so v&i
thang trugc. Theo nhan dinh cua chung t0i, thi truong s& tiép tuc gitr virng da tang diém trong thang toi. Thyc té
chuyén dong cua th1 truong cho thay tam Iy lac quan dang dan chiém wu thé, niém tin ctia nha dau tu dang tro
lai v&i céc tin hiéu 6n dinh cta kinh té, tang truong tin dung kha quan, cc chinh sach ciia chinh phii hd tro thi
troeong (du thao ndi room cho nha DPTNN),...
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KHUYEN CAO:
Noi dung ban tin nay do Cong ty C6 phan Ching khoan Phuong Nam (PNS) cung cap chi mang tinh chit tham
khao. Mic dU moi thong tin déu duoc thu thap tir cic ngudn tin dang tin cy, nhung PNS khong dam béo tuyét
d6i do chinh xac cua thong tin va khong chiu trach nhiém d6i v6i bat ky van dé nao lién quan dén viée str dung
ban tin nay.
Céc y kién, dy bao va udc tinh chi thé hién quan diém cta nguoi viét tai thoi diém phat hanh, bao c4o chi nham
muc dich cung cép thong tin tham khao chir khong mang tinh chat moi chao mua hay ban va nam giir bat cir ¢o
phiéu nao.
B4o céo nay la tai san ciia Cong ty C6 phan Ching khoan Phuong Nam (PNSC). Khong ai dugc phép sao chép,
tai san xuat, phat hanh ciing nhu tai phan phdi bao cdo ndy Vi bat ctir muyc dich ndo néu khong cé sy dong y cia
PNS. Xin vui long ghi ré nguon khi trich dan cac thong tin trong bao c4o nay.

PNS RESEARCH

Trudng phong : T6 Binh Quyén quyen.to@ chungkhoanphuongnam.com.vn
Phé phong : Bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn
Chuyén vién phan tich

: Huynh Thi Di¢u Linh linh.huynh@chungkhoanphuongnam.com.vn

LIEN HE
Phong Phan tich — Cong ty c6 phan chirng khoin Phuwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519
Email: info@chungkhoanphuongnam.com.vn
Website : www. Chungkhoanphuongnam.com.vn



