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THONG TIN CO PHIEU
Ma chimg khoan HBC
Gidngay 11/12/2013 15,300
Gié thap nhét 52 tuan 11,800
Gif cao nhét 52 tudn 18,000
Khbi lugng trung binh 10 ngay 438,593
Khéi hrong CPLH (triéu) 51.581
Gi tri von hoa thi trromg (trigu) 789,185
COCAUSOHUU
Lé Viét Hai 21.4%
Lucerne Enterprise Ltd. 19.4%
Vietnam Holding Ltd. 6.9%
Chip Eng Seng Ltd. 4.8%
Asean Small Cap Fund 4.9%
Lé Viét Hung 45%
Bui Quang Qudc Thing 4.2%
(6 dong khic 34.0%
CHI SO CO BAN
EPS 3,19
PIE 4
EP 26%
BV (dong) 18,672
ROE 16.78%
ROA 2.86%
Beta 0.79
Gia tri ndi tai (dong) 52,126
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NHOM CHi SO TAI CHINH

Tj s khi niing thanh todn (lin) N/2011  NJ2012| 9THI2012 9THI2013
Ty 6 thanh toén hién thoi 10 11 11 11
Ty 6 thanh toén nhanh 10 10 10 11
Ty 50 thanh toén tong quat 13 12 12 13
Ty s6 co cAu tai chinh (%) N/2011  NI2012| 9THI2012 9THI2013
Ty s0 tai san dam bao Ng /VCSH 351% 487% 481%  367%
Ty s0 tai san ngan han / Tong TS 8% 8%  81%  83%
Ty s6 ng = Tong ng/ Tong tai san 8% 8% 8% 7%
Ty s6 VCSH/ Tong nguon vén 2% 1% 1% 1%
Ty 0 hoat dong NI2011L  NI2012| 9THI2012 9THI2013
Vong quay hing ton kho (vong) 151 174 8.9 118
S0 ngay vong quay hang ton kho (ngay) 24 21 30 23
Vong quay céc khoan phai thu (vong) 24 18 13 1.0
S0 ngay vong quay cac khoan phai thu (ngay) 149 202 205 219
Vong quay céc khodn phdi trd (vong) 2.3 18 13 11
S0 ngdy vong quay cac khoan phai tra (ngay) 156 196 201 242
Ty sb kha ning sinh 1di (%) N20LL  N/2012| 9THI2012 9THI2013
Ty 16 lii ggp 14% 9% % 9%
ROS (Doanh loi tiéu thy) 5% 3% 1% 1%
ROA (Doanh loi tai san) 5% 3% 1% 1%
ROE (Doanh 01 VCSH) 21% 1% 6% 3%
T§ 50 gid thi trwing N2011  N/2012| 9TH/2012 9TH/2013
BV (dong) 3456 18672 16506 18,483
EPS (dong) 717 3196 960 651
PIE 1 4 13 24
EIP (%) W 26% 8% 4%
Gi tri ndi tai (d0ng) 52,126
Chi tiéu ting trwong (%) N/2011  N/2012| 9TH/2012 9TH/2013
Téng trudng doanh thu 3% 34% 20% %
Téng trwdng loi nhudn gop 42% -10% -24% 14%
Téng truong loi nhugn sau thué % -12% 0%  -20%
Téng trong tong tai sn % 3% 3% 1%
Ting truong von CSH 5% 7% 4% 3%
Chi tiéu chi phi (%) N/2011  N/2012| 9TH/2012 9TH/2013
Chi phi ban hang 318% 34% 47% 88%
Chi phi quén Iy doanh nghiép 48% 13% 11% 13%
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TCP Xay Dung va Kinh Doanh Pia Oc Hoa Binh
CTCP Xay dung va Kinh doanh Dia éc Hoa Binh duoc
thanh lap nam 1987, véi tén goi la Van phong xady dung
Hoa Binh thugc Cong ty Xay dung dan dung va cong
nghiép. C6 phiéu HBC duoc niém yét trén san giao dich
chirng khoan TP.HCM nam 2006. Sau hon 25 nidm thanh
lap va phat trién, von diéu lé tai caa HBC hién tai 1a 515 ty
ddng, véi 12 cong ty con va 5 cong ty lién két, hoat dong
trong linh virc xay dung dan dung, cong nghiép, cau duong,
cong trinh giao théng, hé thong cip thoat nudc, San lap mat
biang, Kinh doanh nha, Tu vin xay dung (trir thiét ké cong
trinh), Thiét ké két ciu cong trinh dan dung va céng nghiép,
Thiét ké kién trac cong trinh dan dung va cong nghiép...
Cong ty hoat dong chu yéu ¢ khu vuc Mién Nam, chiém
56.4% doanh thu nam 2012, khu vuc Mién Béc chiém
33.6% doanh thu va khu vuc Mién Trung la 10.1% doanh
thu.

Tinh hinh san xuit kinh doanh HBC c4c nim qua, nim
2011 doanh thu dat duogc la 3,055 ty dong, nim 2012 doanh
thu ting 34% lén 4,081 ty dong, loi nhuan sau thué nim
2011 la 149 ty dong va nam 2012 giam 12% con 132 ty
d6ng. Doanh thu nim 2012 ting so véi nim trudc nhung loi
nhuan giam do nam 2011 ty suat lgi nhuan gop trén doanh
thu 14%, loi nhuan gép nam 2012 giam con 9%. nguyén
nhan chinh 1a do mot sé cong trinh thuéc nhém nha &,
chung cu, can ho va khach san phai ngung thi cong hoac bi
kéo gidn tién do gay phat sinh chi phi. ty I& loi nhuan gop
cta nhom nay tr 12,3% giam chi con 2,0%. Ngoai ra, cac
chi phi tai chinh, chi ph| quan ly doanh nghiép va chi ph|
ban hang nim 2012 déu tang cao hon nam trudc, dan dén
loi nhuan sut giam. Co cau doanh thu HBC nam 2012 theo
loai hinh nhu sau: Cao 6¢ vian phong, trung tdm thuong mai
chiém 12% doanh thu, Nha &, chung cu, cin ho chiém
32.4%, Thuong mai phic hop 18.4%, Y té, vin hoa, gido
duc 7.2%, Khach san, nha hang, resort 11.4% va Ha tang,
cdng nghiép 18.5%. CAc du an tiéu biéu d4 hoan thanh nhu
Trang Tién Plaza, TTTM MIPEC, nha diéu hanh Téng cong
ty Hang khong Viét Nam...

Niam 2013, HBC dat muc tiéu doanh thu 5,000 ty dong, loi
nhuan sau thué 185 ty dong. Két thic 9 thang diu nim,

20% 1% o doanh thu dat duoc 14 2,838 ty dong (bing 57% ké hoach
-40% nam), cao hon 7% so véi cung ky nam truéc la 2,648 ty
0% - ddng. Tuy nhién lgi nhuan sau thué chi dat 31 ty dong (17%
o -60% ké hoach nam), giam 20% so voi cling ky ndm truoc la 39
ty dong.
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9 thang diu nam 2013, HBC da tiét giam tét cac chi phi san xuit kinh doanh, loi nhuan thuan tir hoat dong
kinh doanh dat 68 ty dong tuong dwong 24% doanh thu, trong khi 9/2012 14 8 ty dong, tuong dwong 0.3%
doanh thu. Tuy nhién do loi nhuan khéc 9/2013 am 10 ty dong trong khi cting ky nam trudc 1a 20 ty dong,
chi phi thué TNDN ting cao, 9/2013 1a 21 ty dong trong khi 9/2012 1a gan 5 ty ddng va 15 tir cong ty lién
két lién doanh 1a 4 ty dong trong khi 9/2012 13 15 ty dong, do d6 loi nhuan sau thué 9/2013 giam dang ké.
Téng tai san HBC nam 2011 1a 3,285 ty dong va nim 2012 ting len 4,580 ty déng von chit s6 hitu nam
2011 la 727 ty dong va nim 2012 ting nhe Ién 779 ty dong Ty suét sinh lgi trén tong tai san (ROA) nim
2011 la 5% va nam 2012 giam con 3%. ROA giam do tong tai san ting va lgi nhuan thuan giam trong nim
2012. Ty suét sinh loi trén vén cha so hitu (ROE) nim 2011 14 21% va nam 2012 13 17%. 9 thang nim
2012, tong tai san cong ty la 4,056 ty dong va 9 thang 2013 ting 1én 4,487 ty ddng, von chu s& hiru cong ty
trong ciing giai doan tang tir 690 ty dong 1&n 960 ty dong. Vén chi s¢ hitu ting do HBC da phét hanh riéng
Ié thanh cong 10 triéu c6 phiéu cho ddi tac Lucerne Enterprise LTD vao thang 5/2013, thu vé 206 ty dong.
ROA 9/2013 va 9/2013 la 1%, ROE 9/2012 13 6% va 9/2013 la 3%. Vén chu sé hitu ting nhung loi nhuan
giam cho thay hiéu qua sir dung dong von cua cong ty giam.

Ty s6 thanh toan hién thai nim 2011 cua HBC 14 1 lan, nim 2012 ting 1én 1.1 1an, ty s6 thanh toan nhanh
bang nhau trong 2 nim bang 1 lan. Tai san ngin han du chi tra cho no ngian han qua 2 nam. Ty sé thanh
toan hién thoi 9/2012 va 9/2013 Ia 1.1 lan, chi sb thanh toan nhanh 9.2012 Ia 1 lan va 9/2013 tang 1én 1.1
lan. Hoat dong chu yéu cia HBC 12 linh vuc thi cong xay dung, do do hang ton kho chiém ty trong kha
thip gla tri hang ton kho 9/2013 la 183 ty ddng so V6i tai san ngan han la 3,729 ty dng, cac ty s6 thanh
toan déu Ion hon 1 1an, vi vay kha nang thanh toan ngan han cong ty khé an toan.

Xét co cau tai chinh, tbng no trén tong tai san HBC nam 2011 13 78%, nim 2012 tang 1én 83%, tdng no
trén vén chu s hitu cong ty nam 2011 1a 351% va nam 2012 ting 1én 487%. Cong ty sir dung don by tai
chinh kha cao, tuy nhién diéu ndy phi hop véi cac doanh nghiép trong nganh Bat dong san — Xay dung.
9/2012 tong no trén tong tai san HBC 1a 83%, 9/2013 giam con 79%, tong no trén vén cha s hitu 9/2012
la 487% va 9/2013 1a 367%. Tuy ng vay giam nhung van con & mic cao va no chii yéu 1a no ngan han,
lam tang rui ro ddi vai tai chinh doanh nghiép va phét sinh chi phi tai chinh.

Hang ton kho cong ty chi yéu 1a nguyén vat liéu va bat dong san géom 2 16 dat tai Huyén Nha Be,
Tp.HCM, ¢6 gia tri nho so vai doanh thu hang nim, do d6 vong quay hang ton kho cong ty cao, nim 2011
la 15.1 vong ng voi 24 ngay, nim 2012 ting 1én 17.4 vong tng véi 21 ngay. 9/2012 vong quay hang ton
kho 1a 8.9 vong &ng vai 30 ngay va 9/2013 la 11.8 vong &ng véi 23 ngay. Cho thiy téc do luan chuyén
hang hda cong ty ting dan trong cac nim qua.

Vong quay cac khoan phai thu HBC c6 xu huéng giam dan, nim 2011 1a 2.4 vong ¢ng v6i 149 ngay, nim
2012 14 1.8 vong wng vai 202 ngay. Cac khoan phai thu ngan han cong ty kha cao, ndm 2011 1a 1,680 ty
dong va nam 2012 14 2,872 ty déng, trong do phén I6n 12 khoan Phai thu theo tién d6 ké hoach hop dong
xay dung, cho thiy doanh thu cha yéu cia HBC dén tir cac Hop dong thi cong xay dung va chiu anh huéng
bai cac yéu té nhu: thoi gian hoan thanh lau, cac cha dau tu gip kho khin vé vén, phai dirng thi cong hoic
bi kéo gian tién d6 va anh huong dén kha ning ghi nhan doanh thu cua cong ty. 9/2012 vong quay cac
khoan phai thu la 1.3 vong trng vai 205 ngay, 9.2013 vong quay cac khoan phai thu giam con 1 vong ung
Vv6i 279 ngay. Cho thdy kha ning thu tién cia cong ty chua c6 dau hiéu kha quan, cac khoan phai thu ngin
han vao thang 9/2013 1a 3,175 ty ddng.

Ky tra tién cta cong ty ndm 2011 1a 2.3 vong tng véi 156 ngdy, nim 2012 1a 1.8 vong tng véi 196 ngay.
Ta thiy cong ty duy tri chinh sach thu tién — tra tién kha can bang. 9/2012 ky thu tién a 1.3 vong ting véi
201 ngay 9/2013 12 1.1 vong rng Vi 242 ngay. Ky tra tién giam dan, 9/2013 tdc do tra tién cao hon téc do
thu tién nhung khong déng ké.
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Luan chuyen tién thuan tir hoat dong kinh doanh HBC 4m trong 3 nim qua va cong ty phai tiép tuc huy dong
vén tir cac ddi tac, co dong hodc khach hang dé tiép tuc dau tu cac du an cia minh, tuy nhién lrong tlen va cac
khoan twong dwong tién cua cong ty van on dinh, trung binh khoan 300 ty dong, cho thy cong ty van quan ly
hiéu qua dong tién.

Xét tai thoi diém béao cdo, co phiéu HBC c6 gia 1a 15,300 dong/ cp, khéi lugng giao dich trung binh 10 phién
14 438,593 don vi, EPS 1a 3,196 dong va P/E la 4 1an. HBC la nha thau c6 nhiéu nim kinh nghiém va cé uy tin
tai Viét Nam, doanh thu cong ty ting truong déu din qua cac nim, tuy nhién cong ty chua quan ly tét Chi phi
quan ly kinh doanh va 1di vay cao, do d6 lgi nhuan thép.

" KHUYEN CAO:

Noi dung ban tin nay do Cong ty Co phan Chung khoan Phuong Nam (PNS) cung cap chi mang tinh chat
tham khao. Mac du moi thong tin déu dugc thu thap tir cac nguon tin dang tin cdy, nhung PNS khong
dam bao tuyét déi do chinh xac cta thong tin va khdng chiu trach nhiém do6i vai bat ky van dé nao lién
quan dén viéc sir dung ban tin nay.

Céc y kién, du bao va uéc tinh chi thé hién quan diém cua nguoi viét tai thoi diém phét hanh, bao cao chi
nham muc dich cung cap thdng tin tham khao chir khéng mang tinh chat moi chao mua hay ban va nam
giir bat ctr ¢ phiéu nao.

Béo c4o nay la tai san cua Cong ty Co phan Ching khoan Phuong Nam (PNSC). Khong ai duoc phép sao
chép, tai san xuat, phat hanh ciing nhu tai phan phdi bdo céo nay vi bat cir myc dich nao néu khong cé su
dong y caa PNS. Xin vui long ghi rd ngudn khi trich din cac théng tin trong bao céo nay.
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Trudng phong : T6 Binh Quyén quyen.to@ chungkhoanphuongnam.com.vn
Pho phong : bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn
Chuyén vién phan tich

: Nguyén Minh Long long.nguyen@ chungkhoanphuongnam.com.vn

LIEN HE

Phong Phan tich — Céng ty c6 phan chirng khoan Phwong Nam
Pia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn
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