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CONG TY CO PHAN TAP POAN GEMADEPT
MOT SO CHI TIEU CHINH

Ving gia hd trg:30-32

Vung gia khang cu:33-34 NHOM CHI SO TAI CHINH
Ty 56 kha ning thanh toin (in) N2011  N/2012] 9T/2012  9T/2013
Ngay phan tich 02/01/2014 Ty 50 thanh toén hién thoi 1.86 2.29 1.92 1.99
THONG TIN CO PHIEU Ty s0 thanh toan nhanh 1.79 2.21 1.86 1.90
Ma chimg khoan GMD | [Ty s0 thanh toan tong quét 2.89 311 2.9 284
Gid ngay 02/01/2014 33900 || [TV s0 co ciu tai chinh (%) N/2011  N/2012] 9T/2012  9T/2013
Gi4 thip nhét 52 tudn 18,300 Ty s0 tai san dam bao No /VCSH 53% 47% 50% 54%
Gid cao nhdt 52 tudn 38100 Ty 56 tai san ngin han / Tong TS 37% 37% 33% 33%
Khéi lugng trung binh 10 ngay 450,182 TS’ s0 no= Téng nq/ Téng tai san 35% 32% 33% 35%
Khoi lwong CPLH (trigu) 114.422 Ty s0 VCSH/ Tong nguon von 65% 68% 67% 65%
Gid trj von hoa th trudng (tricu) 3,878,896 T§ 0 hoat djng N2011  N/2012] 9T/2012  9T/2013
Vong quay hang ton kho (vong) 27 24 22 15
CO CAU SO HUU $6 ngay vong quay hang ton kho (ngay) 13 15 12 18
Deutsche Bank Aktiengesellschaf 6.75% Vong quay cac khoan phéi thu (vong) 3 2 2.4 1.9
Deutsche Bank AG London 6.00% | (S5 ngay vong quay cac khoan phai thu (ngay) 134 165 110 146
Market Vectors ETF 5.94% Vong quay cdc khoan phai tré (vong) 2 2 2 1
D6 Van Nhan (Ch tich) 069% || [S6 ngay vong quay céc khoan phai tra (ngay) 168 165 176 181
Co dong con lai 80.62% || [Ty so kh niing sinh Ioi (%) N/2011  N/2012] 9T/2012  9T/2013
o Ty 16 lai gop 16% 18% 7% 1%

CHI SO CO BAN .

EPS o8 ROS (Doanh loi tigu thy) 1% 4% %  10%
PIE 19 ROA (Doanh loi tai san) 0.2% 2% 12%  23%
Ep- % |l [ROE (Doanh lpi VCSH) 0.3% 2% 18%  36%
o ting) B2 | [1 sb g hi ruing NR20LL  Ni2ot2| 97012 9TI013
ROA 2% || [BV (dong) 38975 40143 39503 39,207
Beta ‘ 181 | [EPS (ddng) 57 948 670 1452
Gia tri ndi tai (dong) 61,626 PIE 314 19 23 23
B0 TH] GIA EIP (%) ‘ 0.3% 5% 4% 4%
Gia trj ndi tai (dong) 61,626
Chi tiéu ting trwimg (%) N/2011  N/2012] 9T/2012  9T/2013
Ting truong doanh thu 11% 8% 13% -6%
Téng truong loi nhudn gop -1% 1% 14% -6%
Ting trung loi nhuan sau thué 9%  679%|  178%  114%
Ting trudng tong tai san 5% -1% -2% 11%
Ting truong von CSH 8% 3% 11% 8%
Chi tiu chi phi (%) N/2011  N/2012] 9T/2012  9T/2013
Chi phi ban hang 0% 64% 9% 4%
Chi phi quan I doanh nghiép 31% 15% 20% -5%
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BAO CAO NHANH MA CO PHIEU GMD

CONG TY CO PHAN TAP POAN GEMADEPT

GMD la doanh nghi¢p khai thac cang, van tai - logistic
¢ qui md rat lon trong nude. Cong ty dang so hitu 6
hé théng cang trai dai ca 3 khu vuc Bac Trung Nam.
Nam 2013, hoat dong logistic va khai thac cang chiém
97% tong doanh thu, hoat dong cho thué vin phong
dong gép 4% tong doanh thu. Ngoai ra cong ty con
dau tu sang linh vuc bat dong san va trdng cao su tai
Campuchia.

Niam 2012, két qua kinh doanh cia GMD ting trudng
t6t. Doanh thu dat 2,583 ty dong, ting 8%, nhd doanh
thu khai théc cang dat 803 ty ddng, ting 21% so véi
nam 2011. Day ciing 1a mang mang lai ty suat sinh loi
cao nhat cho GMD. Trong nim qua, chi phi tai chinh
chi & mac 191 ty dong, giam 42%, tir ¢ din dén loi
nhuan sau thué dat 115 ty ddng, ting 679% so voi
nam 2011.

9 thang ddu nim 2013, doanh thu dat 1,827 ty dong,
giam nhe 6%, tuy nhién do chuyén nhuong vén tai
CTCP Nudc Khoang Vinh Hao cho Masan Consumer
nén doanh thu tai chinh dat 183 ty dong, ting 120%,
dan dén lgi nhuan sau thué dat 166 ty dong, ting
114% so vé6i 9 thang dau nam 2012. Tinh dén hét qui
3/2013, cong ty hoan thanh duoc 37% ké hoach lgi
nhuan trudc thué ca nam 2013. Tuy nhién, vao cudi
thang 12/2013, GMD chinh thuc céng bé théng tin
chuyén nhurong 85% vén gop tai Cong Ty TNHH Xdc
tién Thuong Mai Hang Hai, von Ia cong ty con 100%
vén cia GMD, s¢ hitu va khai thac cao 6¢ Gemadept
tai s6 6 L& Thanh Ton, Quan 1, Tp.HCM, thuong vu
mua ban ndy c6 thé mang v& cho GMD hon 700 ty
dong loi nhuan, nhu vay trong nam 2013 cong ty hoan
toan hoan thanh ké hoach ca nam.

Nam 2011, ty sé thanh toén hién thoi dat 1.86 lan va
ty s6 thanh toan nhanh dat 1.79 lan, so v&i nim 2012
ty s6 thanh todn hién thoi tang 1én 2.29 lan va ty sb
thanh toan nhanh ciing ting 1én 2.21 lan. Cho thiy
nam 2012, kha nang thanh todn cua GMD dugc dugc
dam bao
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9 thang dau nam 2013, ty s6 thanh toan hién thoi dat 1.99 Ian, ty sb thanh toan nhanh dat 1.9 lan, tuong duong
V6i 9 thang dau nam 2012. Nhu vay, kha ning thanh toan cta cong ty ludn dat muac an toan.

Niam 2011 no chiém ty 1é 53% trén von chu & hiru, so véi nam 2012 giam con 47%, do ng vay ngin han 492 ty
dong, giam 28% so voi ndam 2011. Trong 9 thang dau nim 2012 ng chiém ty 1¢ 50% trén von cha s hitu, so
V6i 9 thang dau nam 2013 ting 1én & muc 54%. Ta thdy mic du tang 1én nhung ty I8 no trén von cha sé hitu van
& mirc thap, kha ning ty tai tro vén caa GMD cao.

Niam 2011 ng chiém 35% trén tong tai san, so véi ndm 2012 giam cOn 32%. Trong 9 thang dau nam 2013, ng
chiém 35% tong tai san, twong duong voi 9 thang dau niam 2012. Nhan thiy ty 18 ng cia GMD duy tri ¢ mirc
thap, vi vay kha ning thanh toan cia GMD van dam bao an toan.

Niam 2012 vong quay ton kho dat 24 vong tng voi 15 ngdy, toe do nay twong duong voi ndm 2011. 9 thang dau
nam 2012 vong quay ton kho dat 22 vong g voi 12 ngdy, so V6i 9 thang diu nam 2013 giam con 15 vong tng
Vi 18 ngdy. Nhu vay, tién do luan chuyén ton kho trong 9 thang dau ndm 2013 chdm hon so véi 9 thang dau
nam 2012. Tuy nhién, nhin chung thi téc d6 luan chuyén ton kho van rit nhanh.

Vong quay phai thu c6 xu hudng giam. Nam 2011 vong quay phai thu dat 3 vong tng va&i 134 ngdy S0 v&i nam
2012 giam con 2 vong tng v6i 165 ngay. 9 thang ddu nam 2012 vong quay phai thu dat 2.4 vong tng voi 110
ngay, so voi 9 thang ddu nam 2013 giam con 1.9 vong tng v6i 146 ngdy, nhu vdy tién d6 thu tién cia GMD
ngay cang cham.

Niam 2012 vong quay phai tra dat 2 vong tng vi 165 ngay, tuong dwong véi ndm 2011. 9 thang dau nim 2012
vong quay phai tra dat 2 vOng umg v&i 176 ngdy, so v6i 9 thang ddu nim 2013 giam con 1 vong Gng voi 181
ngdy. Nhu vay, nhin chung téc do tra tién cia GMD kha chim

Nam 2011, ty suat sinh 10i trén tai san ROA nam 2011 dat 0.2% so v&i nam 2012 ting 18n 2%, ty suat sinh 1o
trén von chii s¢ hiru ROE nam 2011 dat 0.3% so v6i nam 2012 ting 1én 2%. Qua do ta thay hiéu qua st dung tai
san va von chil s& hitu cia GMD trong nam 2012 t6t hon nim 2011. Tuy nhién, cac ty sudt sinh 1oi rat thap,
ching to voi loi nhuan dat duge da khdng tuong ximg véi qui mé von va tai san cia GMD, diéu ndy lam giam
sirc hap dan cia GMD.

EPS nam 2011 ¢ mic 57 ddng/cp so véi nam 2012 ting 1,563% va dat 948 dong/cp. Nam 2012, GMD dat ty
suat E/P & mic 5%, thip hon so vai I8 Uit ngan hang. Xét thay, trong nam 2012 va 9 thang dau nam 2013 két
qua kinh doanh cia GMD ting truéng manh, tinh hinh tai chinh lanh manh, ty 16 no thip va kha ning thanh
toan dugc dam bao an toan.
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B —

KHUYEN CAO:

Noi dung béo céo nhanh ma c6 phiéu la do Cong ty C6 phan Chimg khoan Phuong Nam (PNS) cung cip
chi mang tinh chat tham khao. Miac di moi thong tin déu duoc thu thap tir cac ngudn tin dang tin cay,
nhung PNS khong dam bao tuyét di do chinh xac cua thong tin va khéng chiu trach nhiém ddi véi bat ky
van dé nao lién quan dén viéc sir dung bao cao nay.

Céc y kién, du bao va wdc tinh chi thé hién quan diém ctia nguoi viét tai thoi diém phét hanh, béo cao nay
chi nham muc dich cung cép thdng tin tham khao chir khong mang tinh chat moi chao mua hay béan va
ndm giit bat cu c6 phiéu nao.

Bai bao cao nay la tai san cua Cong ty C6 phan Chirng khoan Phuong Nam (PNSC). Khong ai duoc phép
sa0 chép, tai san xuat, phat hanh ciing nhu tai phan phdi ndi dung bao céo nay vi bt cir muc dich nio néu
khong cé su dong y ciia PNS.

PNS RESEARCH

Trudng phong : T6 Binh Quyeén quyen.to@ chungkhoanphuongnam.com.vn
Pho phong : bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn

Chuyén vién phan tich
:Lé Thi Thach Thao thao.le@chungkhoanphuongnam.com.vn

LIEN HE

Phong Phan tich — Cong ty cé phan chirng khoan Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn
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