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Bao cao nhanh vi mo

GDP GAN DAT CHI TIEU V&I 5.42%

GDP cudi ndm dat 5.42%, thap hon mét chit so véi muc tiéu 5.5%.

Theo d6 mirc tang trudng GDP theo tirng quy ting dan véi quy | ting 4,76%; quy I
tang 5,00%; quy lll ting 5.54%; quy IV ting 6,04%. K&t qua dat duwgc ndm nay kha sat
véi muc tiéu dé ra va van cao hon so véi mirc 5.25% clia ndm 2012. Viéc GDP ting

manh hon vao quy 4 thudng mang tinh chat mua vu hang ndm.

Trong murc tdng 5.42% cua GDP, khu v dich vu cd su birc phd manh so véi ndm
trudce khi ting trudng 6.56% so v&i murc ting 5.9% nam 2012. O khu vyc cong nghiép
va xay dyng, mirc ting chi dat 5.43%, kém hon so véi 2012. O ty trong déng gép vao
GDP thi mang dich vu cling chiém 43% so v&i néng 1am nghiép thiy san va nganh
céng nghiép. Diéu dé cho thdy ndm nay murc tang trwdng cé su déng gbp rat 1én tir
khu vie dich vu ma céc nganh chiém ty trong 1&n cé mic ting tét 1a: Ban budn va
bdn 1é tdng 6,52%; dich vu lwu trd va an udng tang 9,91%; hoat déng tai chinh, ngan

hang va bao hiém ting 6,89%.

O khu vuc céng nghiép va xay dung, tuy mirc tdng co sw suy gidm so véi cung ky nam
ngodi (5.35%) nhung trong dé nganh cdng nghiép ché bién va ché tao ting truéng
manh hon so véi 2012. (7.44%). Nganh xay dwng cling ¢6 tin hiéu hdi phuc khi tdng
trudng 5.8% so vdi 3.2% nam 2012.

V& trién vong ndm 2014, theo bao cdo quy tién t& qudc té IMF du bdo GDP toan ciu
& ting khoang 4.1% (so vdi 3.5% 2013) trong d6 nén kinh té I&n nhat thé gidi My sé
tang khodng 3% (so vdi 2% ndm 2013) va Trung Qudc khodng 8.5% (so vdi 8.2% ndm
2013). Riéng Viét Nam trong nam nay, x& ly no xau ngan hang d3 cé huéng tich cuc
va tinh hinh s& hitu chéo ngan hang dang tirng budc thdo g& dé ddm bao tinh an
toan hé théng. V&i trién vong kinh t&€ toan ciu lac quan tang trudng trd lai s& kich
thich hoat ddng cdng nghiép va dich vu trong nudc tang trudng. Véi diéu kién lam
phat dwoc kiém soat & murc thap va I3i suat du doan cé thé ha thap hon nita, ching
téi ky vong GDP 2014 c6 thé trong khoang 5.6%-5.8%
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Muc tiéu CPI 2014:

GDP: 5.8%

CPI: 7%

Tang trwong tin dung: 12%-14%
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Tang trwdng GDP phan theo khu vuc k.té
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CPl1 6.04% dat mirc thap nhat trong 10 ndm

CPI thang 12 chi tdng nhe 0.51% so v@&i thang trudc va tang 6.04% ca nam 2013.
Trdi v&i chu ky hang nam, CPl nam nay tang manh vao quy 1 va quy Il vé&i muic
tang binh quan 0.8% trong khi quy Il va IV lai khd én dinh quanh murc 0.4%.
Théng thudng céc thdng cudi ndm cidc mat hang dac biét |a lwong thue, thuc
pham thudong duoc dip day gid trudc mua gidp tét thi ndm nay gid cd cdc mat
hang thiét yéu lai kha 6n dinh va luén dbi dao. Mét phan do lwc ciu ndm nay da
yéu nhiéu so v&i moi ndm va hoat dong chi tiéu nhin chung van that chit hon.
Trong nhédm 10 loai hang héa thi trong ndm c6 17 tinh, thanh phd d3 diéu chinh
gia dich vy y t&€ lam cho CPI cla nhém thuéc va dich vy y té ting 18.97%, déng
gbp vao chi sd chung ca nudc gan 1.1%. CPl nhdm gido duc tdng 11.71%, déng
g6p vao chi sd chung khodng gan 0.7%; Riéng nhdm hang &n va dich vu 8n udng
chiém ty trong cao nhat trong rd tinh CPI chi tdng khodng 5%. Trong ndm gia
xang dau cd ndm tang 2.18%, gép vao CPI chung cd nwdc mirc ting 0.08%; gid
dién diéu chinh tdng 10%, déng gdp vao CPI chung khodng 0.25%. Bén canh do,
gia gas cd ndm tang gan 5%, déng gép vao CPI cd nudc vai mirc tdng 0.08%.
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Muc tiéu nam 2014 la tiép tuc kiem ché lam phat & mdc 7%. Pay la nhirng chi
tiéu cé kha nang thyc hién dwoc néu trong ndm 2014 chinh pha x& ly hiéu qua
van dé no xau con tén dong tai cdc ngan hang, khoi thédng ngudn tin dung chat
lvgng dén cac doanh nghiép gitup dau tuw mé rong san xuat kinh doanh hiéu qua
s& gép phan vao ting trudng chung cla toan xa hdi. Mot s6 nganh trong ndm
2013 nhu ndng nghiép va xuat khiu d3 cé nhitng chuyén bién tich cuc va ky vong
tiép tuc tang trwdng trong ndm nay. V& muc tiéu gidm lam phat, ching téi cho
rang kha ndng ndm nay lam phat sé tiép tuc duogc kiem ché & mic thap dudi
7.5% do sirc cau chung van con yéu va va ngudi dan van sé tiép tuc that chit chi
tiéu nhu ndm vira rdi. Tuy nhién can lvu y mét s6 nhan t6 tac dong nhu gid dién
du kién tiép tuc tadng tir 10%-15% trong ndm 2014 va cdc nam ti€p theo s& anh
hwédng vao chi phi san xuat chung va tac dong vao gia ca hang hod. Ngoai ra mat
hang lwong thuc, thuc pham da dugc git? 6n dinh trong hai ndm qua cé kha ning

s tang nhe trd lai va tdc ddng manh |én chi sb tinh gid tiéu dung.

Chi s6 CPI so sanh vé&i CPI thwe pham, dn udng
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Xuat nhap khau 2013: xuat siéu 863 triéu USD

Kim ngach xuat khdu ndm nay dat 132.2 ty USD, tang khoang 15.4% so vd&i nam
2012. N3m nay dat dugc thing du thwong mai khoang 863 triéu USD, bang 0.7%
téng kim ngach hang hda xuat kh3u. Tuy nhién néu xét vé co ciu thi khu vuc kinh
té trong nudc nhap siéu 13.1 ty USD, khu vire c6 von dau tu nwdc ngoai xuat siéu
gan 14 ty USD. Nhu vay xuat siéu ndm nay 13 tlr khéi dau tw nwdc ngoai. Vé gia
tri xuat khau gia ting mot phan gidi quyét nhu cau viéc lam cho ngudi lao dong
tuy nhién hiéu qua vé mat kinh té khdng cao do héu hét |a cdc mat hang gia
cong, |3p rap. Ve thi truong, EU tiép tuc 1a thi tredng xuat khiu I6n nhat cla Viét
Nam vé&i kim ngach xuat khdu ndm 2013 wéc dat 24.4 ty USD tang 20.4 % (twong
duong 4.1 ty USD) so v&i nam 2012, Hoa Ky dirng thir 2 véi kim ngach xuat khau
wdc tinh dat 23.7 ty USD, tang 20.3%. V& can can thuong mai thi thi trudng My
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Kim ngach XNK theo quéc gia (ty USD) xuat siéu 18.6 ty USD, Chau Au va Nhat Ban xu4t siéu vdi lan luvgt 11.2 va 2.3 ty
Anh = Nhapkhdu = Xustkhiu UsD.
Hong Kong [l . vr s A , N N a L ~ -
. , Céc mat hang thudc nhdm hang cong nghiép cé kim ngach xuat khau tang manh
TieuVQARED  |lomm
PiC M nhu: Dién thoai va linh kién dat 21.5 ty USD, tang 69.2%; hang dét, may dat 17.9
Malaysia [ ty USD, tang 18.6%; dién tlr mdy tinh va linh kién dat 10.7 ty USD, tdng 36.2... Vé
Han Quéc I hoat déng xuat khau ndng san ndm nay lai chitng lai va tut gidm nhu gao, ca phé,
Trung Quéc N 2 s W L < .
rine U?C €ao su giam so v&i nam 2012. Vé xuat khau gao trong nam 2013 dat 6.68 triéu
NhitBan L. , . .
vy tan giam kim ngach gan 3 ty USD, gidm hon 1 triéu tdn twong duong 18.7% so
v3i 2012. Hoat déng xuat khau gao giam manh ndm qua |a do nhu cdu nhap khau
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gao tlr cac thi trwdng truyén thong @ Bbong Nam A trong 6 thang cudi nam chirng
lai, cdc nudc Indonesia khéng nhap khau, Philippines va Malaysia gidm manh.
Luong gao cla thé gidi tdn kho kha I&n nhu Théi Lan con ton kho khoang 5 triéu
tan. Gao clia An D6 ciing tdn kho nhiéu hon Théi Lan. D& canh tranh trong nim
Kim ngach xuat khau Gao (Triéu USD) 2014 thi gao cip thap cda Viét Nam phai canh tranh vai gao An D6 vé gia con vé
UsA B 2818 Thai Lan thi chat lugng gao Viét Nam thua kém hon. Do dé mdét trong nhitng
DongTimo m 34.84 céch dé tranh tén kho 13 xuat khau ti€u ngach qua bién gidi. Ngoai ra vdn dé mau
An g';gra' : Zz‘iz ch6t van 13 xay dung thuong hiéu gao chat luong cho Viét Nam dé canh tranh
Angola m 46.05 V@i cac nwdc ban. Uu tién chon giéng cao cip dé thay thé& dan cac gidng chat
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Cote D'lvoire s 22952 xuat khau bi giam manh va bi ép gia rat thap tlr mdc 2,150USD/tan hoi thang

China  se—— 84936 37013 xuBng con 1,600USD/t4n vao cudi thang 12 vira qua.

lwong thap.

gua bi khing hoadng thira. Cdc mat hang nhu robusta la chi lyc cia Viét Nam

Nhap khiu: Kim ngach hang héa nhap khiu ndm 2013 dat 131.3 ty USD, ting
15.4% so v&i nam trudc (Kim ngach nhap khdu ndm 2011 ting 25.8%; nam 2012
tang 6.6%). Trong d6 kim ngach nhap kh3u khu vyec kinh té trong nuwdc dat 56.8
ty USD, tdng 5.6%; khu vuc cé vén dau tu nudc ngoai dat 74.5 ty USD, ting
24.2%. Hoat déng nhap khiu khu vuc cé vén dau tw nwdc ngoai nhitng ndm gan
day c6 xu hudng tdng manh va kim ngach chiém ty trong cao trong téng kim
ngach nhap kh3u: ndm 2012 chiém 52.7%, ndm 2013 chiém 56.7% va tang
24.2%. Ngoai ra trong thanh phan nhap khau nudc ta d3 nhap hang hda ban
thanh phdm tlr Trung Qudc rat nhidu sau dé gia cong va xuat trd lai. Viéc ché
bi€n gia cdng nay mang lai gia tri kinh t& thap va lam Igi cho Trung Qudc nhiéu
hon. Kim ngach nhap kh3u tir Trung Quéc ndm nay lén dén 36.8 ty USD, chiém
28% téng kim ngach nhap kh3u. Trong hoat déng nhap khau phuc vu san xuit
ching ta nhap khiu chd y&u mdy mdc thiét bj tir nhitng noi cé cdng nghé trung

gian chir chua nhap khau nhiéu cidc ngudn cdng nghé cao tir cac nudc phat trién.

SBS * Cura ng6 ket noi dau tu
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"Tinh trang cdc doanh nghiép budc
phdéi cat giédm céng sudt, hoat déng
cam chirng vén kéo dai".

Chd nhiém Uy ban Kinh té Quéc hdi
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V& trién vong ndm 2014, hoat déng xuat khau ky vong s& ting cao hon ndm 2013
khoang 20%. Chi s6 Nha quan tri mua hang (PMI) nganh san xuat cda Viét Nam
d3 tang lén 51,8 diém trong thang 12, day la mlc cao nhat ké tir thang 4/2011
v@i don dat hang tdng manh. Viét Nam cé thé dwoc hudng loi khi kim ngach xuat
khau chl y&u vao cac nudc EU va My khi cdc nuwdc nay gia tang nhu cau trong
thoi gian téi. Ngudn von giai ngan FDI d3 tang 9.9% va ngudn vén dang ky dang
gia tang |a nhirng diéu kién thuan lgi cho hoat ddng xuat khdu nam 2014.

Vé hoat ddong doanh nghiép

Trong nam qua da cé 76,955 doanh nghiép dang ky mé&i va 60,737 doanh nghiép
giai thé hodc tam dirng hoat déng. V& von dang ky hoat dong khodng xap xi 400
nghin ty déng. So v&i ndm trwdc thi du sé doanh nghiép dang ky mdi ting thém
nhung lwgng vén lai giam cho thdy quy mé doanh nghiép & dang vira va nhd
nhiéu va mot ly do khac 1a nhiéu doanh nghiép chwa ddm manh dan dau tu trudc
tinh hinh kinh t€ chung con nhiéu khé khan va thach thirc. Hoat déng cac doanh
nghiép nhin chung van khé khdn trong ndm vira qua v&i mot con s& théng ké 1a
c6 dén 79% doanh nghiép ké khai thué GTGT nhung khdng phat sinh thué phai
ndp. Van dé no xau trong doanh nghiép van [a con ton tai anh hwdng rat |én dén
khd nang tiép can ngudn vén vay méi. Theo thong ké dén cudi thang 10/2013,
téng no xau ndi bang clda toan hé théng t6 chirc tin dung khoang 146,500 ty
doéng, chiém 4.73% téng dv ng va tang 23.8 % twong duong 28,100 ty so vdi
2012. Mot van dé khé khan trong viéc ti€p can von la cé kha nhiéu doanh nghiép
vlra va nho cé cdng nghé t6t va dau ra thi trudng nhung lai khéng cé tai san thé
chap vi vay kha nang ti€p can vén vay rat khé dan dén hoat dong kinh doanh bij
ach tic va dé dan dén pha san. D& giai quyét tinh trang nay ngan hang khong thé
mot minh thuc hién ma can cé sy phdi hop vai cac dia phwong va céc bd, nganh
dia phuong dé cé dénh gid chinh xéc va day da tiém ndng va nhu cau that su cla
tirng nganh va doanh nghiép tir d6 ngan hang cé chinh sach hd trg di vao chiéu

sau dén tirng doanh nghiép ma van tranh dwoc van dé no xau.
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Thi trwdng chirng khodn ndm 2013 c6 thé xem 1a thanh céng va phat trién khi chi s& Vnindex hdi phuc manh mé ngay t¥ dau ndm
tlr viing ddy 380 vao cudi thang 11/2012. Sau d6 Vnindex d3 lién tuc ting trudng hon 100 diém va lién ti€p pha dinh 490, 510 va
dat dinh cao nhat trong ndm 530 vao thang 6/2013. Sau khi thodi lui tré lai 475 vao thang 9, chi s6 Vnindex d3 tiép tuc ting
trudng manh, dac biét |a nhitng ngay dau ndm mdi 2014 khi chi s6 Vnindex lién tuc bic pha |én gan dinh cao nhat 530. C6 kha
nhidu ly do dé ly gidi nguyén nhan ting diém cda thj trudng trong dot nay nhu tinh hinh hoat déng ngan hang co ban d3 giai
quyét mot phan ng xau, tir dé ky vong kinh t&€ 2014 s& di vao 6n dinh vao chiéu siu, hoat ddng giadi ciru nganh bat dong san tiép
tuc vai gbi gidi ngan 30,000, ngoai ra hoat ddng mua rong ngay cang manh mé cla khdi nha dau tw nuwdc ngoai lién tuc trong nira
thang qua la liéu doping manh kich thich long tin nha dau tw va gép phan bom dong tién chdy manh vao thi trudng. Ngoai ra dot
tadng nay co déng gdp cla dong tién dau co tham gia rdt manh mé. Sau nhitng dot ddnh cdc ma penny nhu KMR, VNH, PVT ... thi

dong tién chuyén sang cdc nhdm nganh bat dong san, sau dé la chirng khodn va lan tda sang cdc nhém nganh khic.
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Vé giao dich cla khdi ngoai, nam 2013, kh&i ngoai d3 gia tdng mua ban rat manh trong ndm 2013, gia tri mua vao dat 44.5 ngan ty
so v&i 39 ngan ty ban ra. Téng gia tri mua ban cla khéi ngoai la 1&n nhat tir trwdc dén nay va gia tri mua vao chi thap hon so vdi
dinh cao ndm 2007. Trong dot tang diém vira qua khéi ngoai cling gép phan mua rong manh hon 1,200 ty déng trong thang 12
vlra qua va kéo dai qua tan thang 1. Trong nira thang 1 khéi ngoai cling d3 mua rong 825 ty dong va gia tri mua rong tang dan qua
tirng phién

Mua ban rong cta khdi ngoai trong 1 thang gan day
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Chi tiét cac c6 phiéu mua rong tir dau thang 1 dén nay cho thay khdi ngoai mua rong nhém GAS, MSN, VCB, PVD, HPG, DPM véi
gid tri rat ldn. Nh& hoat déng mua rong lién tuc d3 gilr gid nhdm blue chip va day Vnindex tang diém tich cuc, thic day dong tién
vao thj trwong.
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Chung t6i cho rang thi truong ti€p tuc kha quan trong ndm 2014 va ndm nay cé kha nhiéu cdng ty cé vén hoa niém yét nhuw Thé
Gidi Di Dong, BIDV ... tao thém nhiéu hang hoa chat lwong cho thi trudng sau mdt ndm 2013 kha yén dng. Vé trung han ching toi
danh gia cao thj trrdng tiép tuc ting trwdng trong ndm 2014 véi mirc tang tir 580-600. Hién tai thi trwdng dang tang truwdng kha
néng va kha ndng sdp t&i sé& cé nhitng dot diéu chinh truwdce khi tré lai chu ky ting truéng.

Mét s6 nganh chiing téi ky vong tang trudng trong ndm 2014 ¢ nhdm nganh dét may khi lan séng nha dau tw nuwdc ngoai tim co
hoi dau tu vao cac doanh nghiép nganh nay s& manh hon vi sau khi Viét Nam gia nhap TPP thi dét may la mét trong nhirng nganh
duoc hudng lgi I6n nhat, ky vong s& mang lai cho Viét Nam kim ngach xuat khau ting manh trong thoi gian tdi.

Mét nganh khac nhu chirng khoan ciing ky vong tang truwdng khi hang loat cdng ty da tai cau trdc thanh cdng trong nam 2013 va
dan dan s& di vao én dinh va tang trwdng trd lai. Nhitng c6 phiéu dédng chi y nhu HCM, SSI, VND ky vong ti€p tuc tdng trwdng
trong thoi gian tdi. Nganh van tai bién cling cé nhiéu co hdi tang trudng khi hang loat doanh nghiép dang md réng hoat ddng va
dau tu cang bién, kho van va déi tau. Nganh dich vu kho van dugc cho 13 rat tiém nang khi gilip cdc nha dau tv nudc ngoai va
trong nuwdc san xuat hang xuat khau vdi chi phi trén bd thap hon cac nuwdc khic. Tang cudng phat trién nganh kho van va canh
bién cling phu hop véi muc tiéu ting trudng dai han cla Viét Nam vdi loi thé dudng bién dai va con nhiéu tiém ndng chua khai
thac. Nhédm c6 phi€u nganh nay cé VIP, GMD.

Nganh bat dong san va xay dung dang dan dan hoi phuc va nhitng ddu hiéu dau tién tir cuéi ndm 2013 cho thay thj truéng nay
dang 4m dan I&n khi phan khuc bat dong san gid tri dudi 2 ty dong moi cdn, bat dong sdn hoan thién hodc chuan bi ban giao, nha
& x3 hoi...sau do, dan dan da lan tda sang nhitng phan khuc bat dong san khac nhuw biét thy, cin hd cao cap ciing bat dau thu hat
khach hang quan tdm tr& lai. Nhitng c6 phi€u dang quan tdm trong ngay bat dong san va xay dung ndm nay cé SCR, DIG, TDH,
FCN, HBC, HQC.

Nganh dau khi 13 mdt trong nhitng ngadnh mang lai lgi nhuan tét nhat va trong thoi gian vira qua d3 ¢ mirc tang trudng thudc lai
cao nhat bén canh bat déng san. Dac biét nhém c6 phi€u nganh nay duoc su quan tdm khd dac biét cha khéi ngoai véi cac cd
phiéu |&n nhu GAS, PVD, PGS, PVS .... Nganh dau khi 1a nganh mii nhon cda nén kinh té nudc ta vi vay ky vong nam nay nhdm
nganh nay tié€p tuc tao séng manh.

Ngoai ra mét s6 nganh khac dang chi y khac cé nganh duoc va thyc phdm ma nhitng cdng ty dau nganh tiép tuc dugc dénh gia
cao nhu DHG, IMP, VNM, MSN, KDC... Chuing téi s& c6 nhirng bai nhan dinh nganh chi tiét trong cac ban tin sau.

Chung t6i thdng ké top nhitng cé phiéu cd chi sé co ban t8t vdi PE thap phuc vu tham khao cho nha d4u tw. Bdo céo tai chinh dua
trén quy 3.

Ma Tén Giahém  KLCPLHHT Gia tri Hé so S& hiru  EPSpha Book value P/E pha P/B (Lan) KLGDTB 3
san nay (CP) VH (Ty Beta NN (%) lodng (VND) loang thang (CP)
(VND) VND) (VND) (Lan)

HOSE 15,500 35,721,200 572 0.4 35.02 6,479 37,719 2.4 0.41 141,380

HOSE 17,800 9,569,900 149 0.68 3.47 5,603 28,587 3.2 0.62 50,119

HNX 19,400 20,000,000 302 0.49 0.13 4,442 35,422 4.4 0.55 59,022

HOSE 11,600 60,750,000 699 0.33 2.97 3,094 21,023 3.7 0.55 170,768

HOSE 7,600 74,934,758 599 1.63 0.78 2,116 12,258 3.6 0.62 1,646,065

HNX 15,700 21,060,000 371 1.42 5.26 4,459 27,966 35 0.56 184,241
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HOSE
HOSE
HOSE
HNX
HOSE
HOSE
HNX
HNX
HOSE
HOSE
HNX
HNX
HOSE
HOSE
HOSE
HOSE
HNX
HNX
HOSE
HOSE
HOSE
HOSE
HOSE
HNX
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HNX
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE

25,600
21,500
12,200
13,000
24,200
16,900

8,600
34,200
12,200
12,300
13,600
20,900
21,400

8,600
21,700
43,800
21,800
27,100
26,500
13,600
64,500
11,900
38,500
11,800
41,900
13,600
44,200
17,500
12,400
18,500
20,700
31,700
12,800
50,500
21,500
73,500
15,200
37,000
40,500
15,500
68,500
77,000
47,500
70,500
24,800

318,154,614
39,759,118
59,323,395
19,223,711
18,000,000
47,903,004
11,068,720
38,000,000

143,486,160
40,051,296
29,250,000
19,800,000
18,190,900
37,500,000
18,224,216

379,934,260
65,056,117

446,700,421

9,913,692
60,485,600
28,646,050
30,000,000
67,292,000
13,461,325
42,900,000
50,284,150
96,313,098
55,687,254
62,994,918
56,818,530
26,625,031

244,640,638
52,799,681

275,119,379
69,842,000
45,478,480
18,000,000
21,982,279
83,073,849
24,975,507

275,261,398

1,895,000,000

419,052,533

908,727,768

119,999,993

7,890
759
653
254
378
733
97
1,072
1,779
497
339
358
309
341
355
15,615
1,197
8,130
242
853
1,475
306
2,396
153
1,510
624
4,170
880
762
1,080
519
7,413
655
13,206
1,530
3,252
293
743
3,331
397
17,066
123,175
16,678
64,520

3,072

1.82
1.34

0.9

2.1
0.91
0.79
1.58
2.16
0.19
0.69
1.46
1.34

0.4

0.8
1.42
0.68
0.15
1.15
0.48

1.6
1.11
0.44
1.78

0.6
1.25
0.79
1.46
1.42
0.13
0.75
0.64
1.15
1.33
1.25
1.61
1.34
1.78

0.9
1.16
1.08
1.27
1.26
1.16
0.87
1.67

11.26
17.16
6.9
4.5
14.77
33.03
0.09
22.65
13.75
7.25
1.85
20.54
4.97
0.33
4.85
29.47
3.14
23.3
15.85
1.69
49
9.19
13.24
11.96
3.16

34.87
6.17
6.64

49

25.06
43.7
0.94

49
28.63
49
0.87

10.98

29.29
4.38

38.84
2.18

44.85
12.8

10.56

6,105
4,503
2,466
2,954
4,319
3,087
1,740
5,502
2,388
2,380
2,204
3,436
3,202
1,635
3,405
6,550
2,927
2,872
3,744
2,149
7,799
1,531
5,332
1,665
5,060
1,765
5,989
2,173
1,651
2,542
2,555
3,762
1,500
5,769
2,610
8,374
1,900
3,846
4,503
1,699
6,609
6,696
3,913
6,228
2,220

15,984
14,960
16,438
16,351
25,788
18,483
12,157
23,442
11,859
13,425
19,296
26,809
25,571
17,375
15,474
26,388
16,807
17,091
27,875
16,333
27,919
12,109
16,567
16,149
24,798
12,927
21,925
13,117
16,320
18,898
20,150
18,975
11,448
25,087
18,686
32,129
20,101
32,048
15,466
29,621
39,125
17,585
21,729
17,656
19,169

4.2
4.8
4.9
4.4
5.6
5.5
4.9
6.2
5.1
5.2
6.2
6.1
6.7
5.3
6.4
6.7
7.4
9.4
7.1
6.3
8.3
7.8
7.2
7.1
8.3
7.7
7.4
8.1
7.5
7.3
8.1
8.4
8.5
8.8
8.2
8.8
8.0
9.6
9.0
9.1
10.4
115
12.1
11.3
11.2

1.60
1.44
0.74
0.80
0.94
0.91
0.71
1.46
1.03
0.92
0.70
0.78
0.84
0.49
1.40
1.66
1.30
1.59
0.95
0.83
2.31
0.98
2.32
0.73
1.69
1.05
2.02
1.33
0.76
0.98
1.03
1.67
1.12
2.01
1.15
2.29
0.76
1.15
2.62
0.52
1.75
4.38
2.19
3.99
1.29

1,885,263
893,986
783,603
185,919

58,003
207,826
222,634
503,768
376,831

68,209
117,095
511,021

79,910
739,539

85,524
394,487

64,592
862,672

52,506
299,245

73,897

61,353
483,682

73,879

79,290
660,302
251,875
143,979

88,303
350,915
161,919

1,546,627
585,103
269,670
723,445

71,709
241,865

67,123
355,851
183,162
208,536
545,444
422,227
264,579
157,880
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CONG TY CHUING KHOAMN

Khuyén cao

Chung téi chi st dung trong bdo cdo nay nhirng théng tin va quan diém dwoc cho ld ddng tin cdy nhét, tuy nhién chung
t6i khéng bdo dém tuyét déi tinh chinh xdc va ddy du cia nhirng théng tin trén. Nhitng quan diém cd nhén trong bdo
cdo nay dé dwoc cén nhéc cdn thén dwa trén nhitng nguén théng tin ching téi cho la tét nhdt va hop ly nhét trong thoi
diém viét bdo cdo. Tuy nhién nhirng quan diém trén cd thé thay déi bét ct luc nao, do dé ching téi khéng chiju trdch
nhiém phdi théng bdo cho nha déu tw. Tai liéu nay sé khéng duwoc coi lad mét hinh thire chao bdn hodc 16i kéo khdch
hang déu tw vao bat ki cé phiéu ndo. Céng ty SBS ciing nhw cdc cbéng ty con va todn thé cdn bo céng nhén vién hoan
todn cé thé tham gia déu tw hodc thuc hién cdc nghiép vu ngdn hang déu tw déi vdi c6 phiéu duoc dé cép trong bdo
cdo nay. SBS s& khéng chiju trdch nhiém vdi bat ki théng tin ndo khéng ném trong pham vi bdo cdo ndy. Nha déu tw
phéi cdn nhdc kT lwéing viéc st dung théng tin ciing nhung cdc dw bdo tai chinh trong tai liéu trén, va SBS hodan toan
khéng chju trdch nhiém vdi bét ki khodn 16 truc tiép hodic gidn tiép ndo do st dung nhirng théng tin dé. Tai liéu nay chi
nhdm muc dich lwu hanh trong pham vi hep va sé khéng duoc cdng bé réng rdi trén cdc phuong tién truyén théng,
nghiém cdm bét ki sw sao chép va phén phéi lai déi vdi tai liéu nay.

Cong ty cd phan chirng khoan Sai Gon Thwong Tin (Hoi s&)
278 Nam Ky Khéi Nghia, Quan 3 TP HCM Viét Nam
Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957 www.sbsc.com.vn

TRUNG TAM PHAN TiCH

Tel: +84 (8) 6268 6868 (Ext: 8763)
Email: sbs.research@sbsc.com.vn

Nguyén Hong Khanh
Khanh.ngh@sbsc.com.vn

Chi nhanh Ha Noi Laos

Tang 6-7, 88 Ly Thu'ong Kiét Quan Hoan  Lanexang Securities Public Company
Kiém Ha N&i Viét Nam 5™ Floor, LSX Building, Ban Phonthan
Tel: +84 (4) 3942 8076 Vientiane Capital

Fax: +84 (8) 3942 8075 The Lao P.D.R

Email: hanoi@sbsc.com.vn
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