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SECURITIES

Céng ty c6 phan Chirng khoan Ngan hang Dau tu va Phat trién Viét Nam (BSI)

Ma CP Nganh SLCP lvu hanh  Gia 03/03/2014 PE hién tai PB 2013

HSX: BSI Chiing khoén 86.500.000 6.500 VNB/CP 37,16 0,82

PIEM NHAN CO’ BAN

Céng ty C& phan Chiing khodn Ngan hang Dau tu va Phét
trién Viét Nam 1a mét trong hai céng ty chiing khodn dudc
thanh 1ap dau tién trén thi trudng. Sau 5 [an tdng vén, BSI la
mot trong nhifng cong ty chitng khoan cd von diéu Ié Idn nhat
trén thi truding Viét Nam. N&m 2013, BSI dan dau vé mdi gidi
trai phiéu trén HNX vdi thi phan 38,1%.

Trong bdi canh khé khan chung cla thi trudng chitng khoan,
két qua hoat dong kinh doanh cta BSI cling giam sGt manh
trong nhifng ndm gan day. Nam 2013, cbng ty dat 218,5 ty
dong doanh thu va hon 15 ty dong Igi nhuan, giam [&n lugt
hon 1% va 28,6% so vdi ndm 2012. V& muc Igi nhuan nay
BSI da vugt han 4 [an ké hoach dé ra trong nam la 3 ty dong.

Ndm 2013, Doanh thu hoat déng mdi gidi cla cong ty tdng
hon 57% dat 53 ty dong, lot vao top 10 thi phdn moi gidi
HOSE vdi 3,03% thi phan va ding th( 9 thi phan méi gidi
HNX vdi 3,77% thj phan.

Céng ty cd phan chitng khoan Ngan hang dau tu’ va Phét trién
Viét Nam 1a 1 thanh vién (:ua hé thdng Ngan hang BIDV nén
ludn nhén dugc su’ hdu thuan I6n trong qud trinh hoat déng.

Khéi lugng cd phi€u giao dich trung binh 18 phién gén day Ia
184.735 ¢6 phiéu/ngay.
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PHAN TICH KY THUAT

L& ¢0 phiéu thich hop vdi viéc ndm gilr
tlr 2 — 3 thang khéng phu hdp vdi
trading ngan han.

Trién vong cla doanh nghiép tét kém
theo KLGD téng manh.

Tao mau hinh cc tay cdm dién hinh
vdi cac phién bién dbng xit gia vdi
thanh khoan thap.

Chi bao k¥ thuat quan trong Ichimoku
dang phan anh xu hudng ting diém
manh trong thdi gian tdi.

Cac chi bao ky thuat khdc nhu RSI,
MACD, FastSTO dang phat tin hiéu
mua vao.

Cum nén tdng gid nam trén cac

dudng MA20, 50 va 200 phan anh xu
hudng tang diém.

CHIEN LUOQC GIAO DICH
Viing gia mua ky vong:
6.200 - 6.600
Ving gia ban ky vong:
10.000 - 12.000
Ngudng cut loss: <5.200
(ddn vi: VND/c8 phiéu)

Thdi gian nam giir: 3 thang

Lgi nhudn du kién: 72%
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Céng ty cd phan Ching
khoan Ngan hang Pau tu va
Phat trién Viét Nam (BSI)

Pia chi: Tang 10, 11 thap BIDV,
35 Hang Voi, Q.Hoan Kiém, Ha
NG

Dién thoai:
0672

+84-(04) 2220

Fax: +84-(04) 2220 0669
Website:

http://www.bsc.com.vn/

Co dong Ién
Ngan hang Thudng mai

cd phan Pau tu va Phat 88,12%
trién Viét Nam

Chi tiéu tai chinh 2013*

Vén héa 562,25ty
EPS 175 VND
o 8.005
Gia tri so sach VNB/cp
Ng/ Von cha sé
hitu 123%
Thanh toan 138
nhanh :
ROE 2%
ROA 1%
Téng trudng DT -1%

Tag tru'dng LNST -29%
Tang trudng EPS -29%

2013*: BCTC Quy IV/2013

Ve 'Starfish Stock Pick":

MARITIME BANK 4
SECURITIES ' ’
Chi tiéu 2012 2013*
I Chitiéu cd ban (ty dong)
1 | Tong tai san 3.804 1.501 3.161 1.308 1.542
Tai san ngan han 3.580 | 1.364 | 3.024 1.183 | 1.506
Tién va tugng dudng tién 422 208 2.076 470 610
Tai san dai han 224 137 137 125 35
2 | Ng phai trd 3.059 735 2.505 630 849
Ng ngan han 3.059 735 2.504 630 849
Ng dai han 0 0 0 0 0
3 | Van chi sd hitu 745 767 657 678 692
4 | Vén diéu 1 700 700 865 865 865
5 | Doanh thu 620 424 198 221 219
MGi gidi CK 61 43 22 34 53
Pau tu CK, gop von 233 124 92 69 73
Bao lanh phat hanh 0 3 2 1 3
bai ly phat hanh 0 0 0 8 8
Tu van dau tu 9 19 5 20 16
Luu ky 4 2 2 6 6
Doanh thu khac 312 231 75 82 59
Lgi nhuan sau thué 11 -208 21 15
Hiéu qua kinh doanh
1 | L&i sau thué/Doanh thu 3% -106% 10% 7%
2 | Tang trudng doanh thu N/A -32% -53% 12% -1%
3 | Tang trudng LNST N/A -97% | -1923% | 110% | -29%
4 | ROA 11% 1% -7% 2% 1%
5 | ROE 59% 1% -32% 3% 2%
IIT Chi tiéu thanh khoan
1 | Thanh toan hién hanh 1,2 1,9 1.2 1,9 1,8
2 | Thanh toan nhanh 1,2 1,9 12 1,9 1,8
e e e e
1 | No/Téng tai san 80% | 49% 79% 48% | 55%
2 | Ng/von chi s& hitu 411% 96% 381% 93% 123%
1 | KLCPLH 70 70 86,5 86,5 | 86,5
4 | EPS 6.239 163 -2.409 245 175
5 | Gia tri so sach 10.643 | 10.952 7.591 7.833 | 8.005

"Starfish Stock Pick" 13 mdt bdo cdo nhanh cua Cong ty C8 phén Chithg khodn Maritime Bank ("MSBS") nham gidi
thiéu cho cdc nha dau tu' tham khdo cdc co hoi dau tu xudt hién dua trén cdc danh gid va phan tich cua MSBS. Ching
t6i 8p dung cac phuting phap phén tich ky thudt dé lua chon cac cd phiéu ma mé hinh ky thudt xudt hién cac tin hiéu
bién ddng gid trén 20% trong vong 1 thang, dong thoi hoat dong kinh doanh va tinh hinh tai chinh cua doanh nghiép
tiép tuc duc tham dinh bang cdc phuong phap phén tich co ban. Xin Quy nha ddu tu lut y ngay phat hanh béo cao
va vui long doc ky Khuyén cdo d trang 3 bdo cdo nay.
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CONG TY CO PHAN CHUNG KHOAN MARITIME BANK

Tru sd chinh:
Tang 1&3, Toa nha Sky City, 88 Lang Ha, Bdng Da, Ha Noi
Dién thoai: (04) 3776 5929 - Fax: (04) 3776 5928

Chi nhanh TP H6 Chi Minh:
Tang 7, Maritime Bank Tower, 180-192 Nguyén Cong Tr, Q1, TP. H Chi Minh
Dién thoai: (08) 3521 4299 - Fax: (08) 3914 1969

Website: www.msbs.com.vn
TRUNG TAM NGHIEN CcUU

Nguyén Mai Phudng (CFA Charter Pending) — Head of Research
Email: phuongnm@msbs.com.vn

Tién sy Lé Pirc Khanh — Chief Economist / Head of Market Strategy
Email: khanhld@msbs.com.vn

Pang Tran Hai Pang - Head of Equity Research
Email: dangdth@msbs.com.vn

Trinh Thi Hong — Analyst
Email: hongtt@msbs.com.vn

Dé nhan cac san pham nghién ciru cia MSBS, vui long déng ky qua email:
msbs_research@msbs.com.vn

Pé doc truc tuyén cac san pham nghién ciru va tuong tac truc tiép véi MSBS, vui long truy cap:
https://facebook.com/MaritimeBankSecurities

Khuyén cao: Cic thong tin trong bdo cdo dudc xem |3 dang tin cdy va dua trén cdc nguon thong tin da cong bé ra cong chung
duc xem Ja dang tin cdy. Thdng tin trong bdo cdo nay due thu thap tu’ nhidu nguon khac nhau va chung toi khong dam bao vé
dd chinh xdc cua thdng tin.

Y kiéh, dur bao va ubc tinh chi thé hién quan diém cua nguti viét tai thl diém phat hanh, khong dutc xem 2 quan diém cua MSBS
va co thé thay doi ma khdng cdn thdng bao. MSES khdng cd nghia vu phal cdp nhdt, sua dor bao cdo nay duti moi hinh thuc cing
nhir théng bao voi ngui doc trong truding hop cac quan diém, dur bao va utic tinh trong bao cdo ndy thay déi hodc trd nén khdng
chinh xdc.

MSBS co thé su’ dung cac nghién cut trong bao cao cho hoat dong mua ban chung khodn tu deanh, vdi tu cach Ia mot khdch hang
st dung san pham nghién col. Trung t3m Nghién ciy MSBS hoat dong doc [3p voi b phén Tir doanh, b6 phén Tu' doanh cua
MSBS co thé giao dich cho chinh Cong ty theo nhiing goi ¥ v& giao dich ngan han cua cac chuyén gia phén tich trong bdo cdo nay
va cting co thé tham gia vao cac giao dich ching khoan trai ngutc vdi y kién tur vdn va quan dién thé hién trong bao cdo nay.

Nihdn vién cua MSBS co thé co cac Igi ich tai chinh doi voi cac chung khoan va cdc cong cu t3i chinh co lién quan dubic dé cip trong
bdo cdo. Bdo cao nghién culy nay duoc vigt voi muc tiéu cung cdp nhiing théng tin khuyén cdo chung voi tat cd cac khach hang ma
khdng cn nhdc khau vi rui ro, ndng lue ri ro, cdc tiéu chi dau tu cu thé, tinh trang t3i chinh cu thé hay nhu cdu cu thé cua bat ky
ngusi ndo nhan duc hodc doc bdo cdo ndy. Nba diu tu’ phai lut y rdng gid chiing khoan luén bién ddng, cd thé lén hodc xudng va
nhiing dién bién trong qua khit, néu cd, khdng ham y cho nhiing két qua tuong lai.

Khong ail duoc phep sao chép, 37 san xuat, phat hanh cing nhu tai phan phdi bat ky ndi dung nao cua bao cdo vi bat ky muc dich

nao néu khiong cd vdn ban chap thugn cua MSBS. Khi stF dung cdc ndi dung da duoc MSBS chdp thudn, xin vui long ghi ro ngudn
khi trich dan.
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KET QUA PANH GIA DANH MUC DEN THANG 01-2014
= 5§ lugng co phigu khuyén nghi: 20
= 56 lugng c6 phiéu chién thang thi trudng (VN-Index): 17
= 56 lugng cd phigu thua thi trung (VN-Index): 3
= Ty lé l&@i cao nhat: 38% (30 ngay) ~ 466% /nam
»  Tylé I6 cao nhat: -4% (110 ngay) ~ -27% / ndm

= Ty lé [&@i binh quén: 129%/nam

Danh muc co phiéu MSBS khuyén nghi

: Téng/giam 7 s
: Gia : Gia ngay i Tang/giam Bién déng
Ngayphat [ Lol | G lyhuyen | Thei | Giamuc [ Giacst | NEVKE | yaenge | SlACARRAL |5, 5 | SO ;ﬁfg' soviigia | VN-Index | Chién
Ma | hanhbao |t n“"hél ' | nohi gian tiéu 16 haridia khuyén | ., 533?3014 thuc té “9ﬂ1‘:.l ! ngay trong thai | thing thi
cpP cao hi (V!I?'Iti) TB dau tw (VND) (VND) hi nghi (VND) {VND) kh 27/01/2014 gian dau trudng
it (VND) g (VND) v (%) tur (%)
nghi (%)
cr | 12072013 [ mua | 100" 2thang | 2000 | 16500 | 12/09/2013 | 17.400 -600 3% -3,7% e
occ | 02082013 | Mua | %O” 2thang | 15700 | Gaay | 02/102013 | 10.300 900 10% -0,1% @
pvr | 15082003 | mua | 3800 2thing | 10000 | <5400 | 15/10/2013 | 9.200 3.300 56% -2,5% )
per | 27/08/2013 [ mua | %00- 2thang | 22000 | SO0 | 277102013 | 48500 4.500 10% 3,1% &
B | oo092013 [ mua | 3R00- 3thang | om0 | <32.000 | 09/12/2013 | 40.500 5.500 16% 18,4% @
22.000 - 36
amp | 16/09/2013 | mua | 500 ting | 44000 | <2000 | 16/12/2013 [ 32800 9.800 43% 17,0% &
TcM | 03/09/2013 | Mua | 14.500 6thang | 17.600 03/03/2014 N/A 28.600 14,100 97% 17,9% @
pac | 30002013 | mua | OO 3thang | 200" | <14.000 | 30/12/2013 | 19.100 1.600 9% 13,0% L
guc | 077102013 | mua | B0 2thang | 55.000 | 38000 | 07/12/2013 | 42.500 -2.000 -4% 11,2% &®
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7,

i Gia
Ngay pht | 0% khuyén
Ma hanh bao

| "o | khuyén | nghi

nghi | (VND)
ppC | 28/10/2013 | MuA
PGD 11/11/2013 MUA
PET | 18/11/2013 | MuA
MSH 26/11/2013 MUA
FON | 03/12/2013 | MuA
CNG 19/12/2013 MUA
VT | 24/12/2013 | MuA
CSM 02/01/2014 MUA
pac | 07/01/2014 | MuA
AAA | 14/01/2014 | MuA
Dol | 23/01/2014 | Mua

Danh muc co phiéu MSBS khuyén nghi

. Tang/giam :
Gia Gia ngay = i Téng/giam | Bién ddng
khuyéh | Thei | Gidmuc | Giacst | NIIVKEL | g engc | GlACARNNAL |5, ) | SoVOIG | o ugigia | VN-Index | chién
nghi gian tiéu 16 &n khuyén | ., ;Sgguu thuc té ngth‘:i - ngay trong thai | thing thi
TB | dautr | (vND) | (VND) "'ng““'h? nghi i (VND) e | 27/01/2014 | giandsu | trudng
(VND) = (VND) : (%) tr (%)
nghi (%)
36 | 30.000-
ting | 350w | <8000 | 2801/2014 [ 26,200 5.700 28% 12,1% @
2théng | 000" | <20.000 | 11/01/2014 | 39600 8.100 26% 11,1% &
3thang | 200" | <18.000 | 18/02/2014 N/A 21.700 900 4% 9,9% @
3 thang 99350[?30' <76.000 | 26/02/2014 N/A 95.000 14.500 18% 9,3% )
3thing | 200" | <16.000 | 03/03/2014 N/A 24.900 6.900 38% 8,8% )
3thang | 000 | <20.000 | 19/03/2014 N/A 37.000 5.000 16% 9,9% )
athang | 000 | <10.000 | 24/04/2014 N/A 11.900 -100 1% 10,1% ®
3thang | 000" | <32.000 | 02/04/2014 N/A 40.300 4300 12% 10,3% &
3 thang 224!%051[}0{]- <18.000 | 07/04/2014 N/A 21.600 2.100 11% 9,1% @
3thang | 25000 | <17.000 | 14/04/2014 N/A 23.200 4500 Chua du théi gian danh gia
3thang | 32000 | <24.000 | 23/04/2014 N/A 29.300 2.800 Chura dii théi gian danh gia
129%

L3i/16 danh muc khuyén nghi MSBS (%/nam)
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