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Céng ty C6 phan Van tai Xang dau VIPCO (VIP)

Ma CP Nganh SLCP lvu hanh  Gia 08/04/2014 PE hién tai PB 2013

HSX: VIP VAn tai va kho 59.807.784 15.900 VND/CP 6,83 0,95

bai

PIEM NHAN CO BAN

Céng ty CP Van tai Xang dau VIPCO tién thén la Cong ty Van
tai X&ng dau Pudng thly I, truc thudc Tng cong ty Xang dau
Viét Nam. La mét trong 3 chul tau dau tién cla Viét Nam dugc
¢ap gidy chiing nhan An toan qudc té (DOC va SMC) va la chd
tau dau tién cta Viét Nam dudc cap gidy ching nhan An ninh
Quéc t& (ISPS).

Nam 2013, két qua kinh doanh tang trudng doét bién, mac dl
doanh thu thuadn cta VIP chi dat hon 785 ty dong, giam 22%
so vdi nam 2012 nhung nhd chi phi gia von hang ban giam
dén 27% va khoan Igi nhudn khac téng cao gdp 8,5 Ian so vdi
nam trudc da gidp l&i rong téng 156%, dat 139 ty dong. Vdi
két qua nay, VIP da hoan thanh 17% k& hoach kinh doanh ca
nam deé ra.

Trong nam 2013, cong ty da phé duyét bao cao dau tu cong
trinh xdy dung chuyén doi tir Cang Héa dau thanh Cang
Container thudc dy an Cum cang Container — Hoda dau VIPCO
tai ban dao Pinh Vi, quan Hai An, Hai Phong.

Cé ddng chinh clia VIP I3 cac t8 chirc, tdp doan I6n nhu; Téng
Céng ty Van tai Thiy Petrolimex, Téng Céng ty ¢d phén Bao
hiém Petrolimex, Halley Sicav-Halley Asian Property.

Khéi Iugng c& phiéu giao dich trung binh 22 phién: 752.923
b phiéu/ngay.
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PHAN TICH KY THUAT

Co phiéu VIP la cd phiéu mang yéu t6
chu ky phu hdp vdi phong cach dau tu
ngdn han va trung han.

C6 phiéu VIP dang tich Illy & viing gid
15.000 - 16.500 VND/cp vdi KLGD
thdp — Pay la cd sd ma chdng t6i du
bdo c6 phiéu s& c6 phién break out
vt dinh.

L4 cd phi€u cd nhiéu phién thanh
khoan Idn dét bién thé hién KLGD tich
cuc trong vong 2 thang gan day.

Chi bao ky thudt quan trong dang
phan anh xu hudng tang diém manh
trong cac phién tdi.

Cac chi bao ky thudt khac nhu RSI,
MACD, FastSTO dang phat tin hiéu
mua vao.

C8 phiéu VIP dang tao mau hinh Cup

with hand dién hinh phan anh xu
hudng tang gia ngan han.

CHIEN LUQ'C GIAO DICH
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Céng ty C6 phan Van tai Chi tiéu 2011 2012 2013
Xang dau VIPCO (VIP) sens s
e gt i oif I Chi so chung (ty déng)
Pia chi: Tang 8, 9, 10 — Toa e
nha Central Tower - 43 dudng 1 | Tong tai san 2.164 2.141 1.957 1.793
Quang Trung, quan Hong Bang, Tai san ngén han 351 333 240 293
Tp. Hai Phong Hang ton kho 97 109 98 97
Dién thoai: 84-(31) 383 86 80 Tai san dai han 1.814 1.808 1.717 1.500
Fax: 84-(31) 383 80 83 2 | Nd phai tra 1.303 1.277 1.076 790
. Ng ngan han 302 402 405 267
Website: =
http://www.vipco.com.vn N dai han 1.001 875 670 523
3 | Von chi sé hiru 852 855 874 996
Cé déng I6n 4 | V8n diéu lé 598 598 598 598
5 5 | Doanh thu thuan 1.416 712 1.001 785
Tong Cong ty Van tai i nhudin o8 246 321 172 180
thiy Petrolimex-Cong ty 51% | | 0| L9inhuangop
TNHH MTV 7 | Doanh thu tai chinh 7 12 6 3
g & £ RS 8 | Chi phi tai chinh 164 201 65 56
Tong COng Ty'co phain. 50, L -
Bao hiém Petrolimex 9 | Lgi nhuan sau thué 77 54 54 139
Halley Sicav-Halley Asian 5,02% II Hiéu qua kinh doanh
R 1 | Lai gbp/Doanh thu 17% 45% 17% 23%
s sy o 2 | L&i sau thué/DT 5% 8% 5% 18%
Chi tiéu tai chinh 2013 3 | Tang truéing DT 7% 50% a1% 2%
Vén héa 950 94 t}:’ 4 Té'mg trer:')’ng LNST 49%, -30% 1% 156%
16.778 6 ROE 9% 6% 6% 14%
Gia tri s6 sach VN-B i Chi tiéu thanh khoan
Ng/VCSH 29% 1 | Thanh toan hién hanh
Z 2 | Thanh toan nhanh
Thanh toan 0.7 I&n
nhanh ! IV Cd cau von
ROE 14% 1 | Ng/Tong tai san 60% 60% 55% 44%
ROA 8% 2 | Ng/V6n chu s6 hitu 153% 149% 123% 79%
Tang trudng DT  -22% V  Gia tri c6 phan
TENQ tudng  156% 1 | KLCPLH (triéu CP) 50,807 | 59,503 | 59,323 | 59,36
2 | EPS (VND) 1.287 905 917 2.345
Tang trudng EPS 156% 3 | Gia tri s0 sach (VND) 14.248 14.347 14.726 16.778

Vé "Starfish Stock Pick":

"Starfish Stock Pi

" la mét bdo cdo nhanh cua Cong ty €6 phdn Chiihg khoan Maritime Bank ("MSBS") nham gidi

thiéu cho cdc nha dau tu tham khdo cac co hdi dau tu xuat hién dua trén cdc danh gid va phén tich cua MSBS. Ching
t6i 8p dung cac phuting phap phan tich ky thuat dé lua chon cac cd phiéu ma mé hinh ky thugt xuat hién cac tin hiéu
bién ddng gid trén 20% trong vong 1 thang, dong thoi hoat dong kinh doanh va tinh hinh tai chinh cua doanh nghiép
tiép tuc duiic tham dinh bang cdc phuong phap phan tich co ban. Xin Quy nha ddu tu lul1 y ngay phat hanh bao cao
va vui long doc ky Khuyén cdo @ trang 3 bdo cdo nay.
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CONG TY CO PHAN CHUNG KHOAN MARITIME BANK

Tru sd chinh:

Tang 1&3, Toa nha Sky City, 88 Lang Ha, Bdng Da, Ha Noi

bién thoai: (04) 3776 5929 - Fax: (04) 3776 5928

Chi nhanh TP H6 Chi Minh:

Tang 7, Maritime Bank Tower, 180-192 Nguyén Cong Tr(t, Q1, TP. H6 Chi Minh
bién thoai: (08) 3521 4299 - Fax: (08) 3914 1969

Website: www.msbs.com.vn

TRUNG TAM NGHIEN cUU

Nguyén Mai Phuong (CFA Charter Pending) — Head of Research
Email: phuongnm@msbs.com.vn

Tién sy Lé Birc Khanh — Chief Economist / Head of Market Strategy
Email: khanhld@msbs.com.vn

Pang Tran Hai Pang — Head of Equity Research

Email: dangdth@msbs.com.vn

Trinh Thi Hong — Analyst

Email: hongtt@msbs.com.vn

Chu Hoang Nam — Analyst

Email: namch@msbs.com.vn

Dé& nhan cac san pham nghién ciru ciia MSBS, vui long ding ky qua email:
msbs research@msbs.com.vn

Pé doc truc tuyén cac san pham nghién ciru va tudng tac truc tiép véi MSBS, vui 1ong truy cép:
https://facebook.com/MaritimeBankSecurities

Khuyén cdo: Cdc thdng tin trong bdo cdo dutc xem /3 dang tin cdy va dua trén cdc nguén thing tin d3 cdng bd ra cong chiing
dutc xem la dang tin cdy. Thong tin trong bdo cdo ndy dugc thu thap tur nhidu nguon khac nhau va chung téi khéng dam bao vé
do chinh xac cua thdng tin.

Y kién, dur bao va utc tinh chi thé hién quan diém cua ngudi viét tai thol diém phat hanh, khong dutc xem I quan diém cua MSBS
vd co thé thay dor ma khdng cdn thong bao. MSBS khong co nghia vu phal cdp nhat, sua dor bdo cdo nay D’ub’?’ moi hinh thut cing
nhir thdng béo vl ngudi doc trong truting hop cac quan diém, du’ bdo va uiic tinh frong bao cdo nay thay dér hodc tro nén khdng
chinh xac.

MSBS o thé st dung cdc nghién cult trong bao cdo cho hoat déng mua ban chifng khodn tur doanty, voi tur cdch la mot khach hang
SUf dung san phdm nghién cuti. Trung tam Nghién cuii MSBS hoat déng doc 13p voi bo phdn Tir doanh, b3 phan Tir doanh cua
MSBS co thé giao dich cho chinh Cong ty theo nhiing goi y vEé giao dich ngan han cua cac chuyén gia phan tich trong bdo cdo nay
va eling cd thé tham gia vao cac giao dich chiing khoan trai nguc vdi y kién tu vén va quan diém thé hién trong bdo c3o nay.

Nhdn vién cua MSBS co thé co cac Ioi ich tai chinh doi vdi cac chuing khoan va cdc cong cu t3i chinh ¢o lién quan duc dé cip trong
bdo cdo. Bdo cdo nghién cutr nay dubc viét vol muc tiéu cung cdp nhing thong tin khuyén cdo chung voi L8t ¢ cac khach hang ma
khéng cdn nhdc khau vi rii ro, ndng lut rii ro, cdc tiéu chi dau t’ cu thé tinh trang t3i chinh cu thé hay nhu cu cu thé cua bat ky
nguti néo nhdn dubc hodc doc bao cdo ndy. Nha ddu tu phai lut y rng gid chihg khoan ludn bién déng, cd thé Ién hodc xudng va
nhimg dién bién trong qua khu, néu cd, khdng ham y cho nhing két gqua tuong fai.

Khdng ai duoc phep sao chép, tar san xuat, phat hanh cing nhur tai phan phdi bat ky ndi dung nao cua bao cdo vi bat ky muc dich

nao néu khong co van ban chap thudn cua MSBS. Khi s’ dung cdc ndi dung dd dupc MSBS chap thudn, xin vui long ghi ré ngudn
khi trich dan.
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KET QUA PANH GIA DANH MUC DEN THANG 03-2014
= 5§ lugng co phigu khuyén nghi: 26
= 53 lugng c6 phiéu chién thang thi trudng (VN-Index): 22
= 56 lugng cd phigu thua thi truging (VN-Index): 4
= Ty lé l&@i cao nhat: 53% (90 ngay) ~ 212% /nam
= Ty I8 16 cao nhit: -2% (21ngay) ~ -32% / n3m

= Ty lé l&@i binh quén: 97%/nam

Danh muc co phiéu MSBS khuyén nghi

Tang/giam ;
: Gia ngay s Tang/giam | Bién déng
Ngayphat | o3l | Gl | GiE | mpy | Giamyc | Giacst | NIVKEE | pgrenge | SACARRRE | 5, g5 | SOVOIGR | o \digia | VN-Index |  Chién
Mz cp| Panhbao | - uyén uyén | cion tiéu 16 khuyén gay thuc t& aay ngay trong thoi | thing thi
h uyén | nghi | nghiTB khuyén °n | 31/03/2014 thiic - :
cao dau tw (VND) (VND) nghi (VND) p 31/03/2014 | gian dau trudng
nghi (VND) (VND) nghi (VND) khuyén
(VND) vén | = o) ta (%)
nghi (%)

; 23.000 -
cr | 12/07/2013 | mua 2théng | 500 | 16500 | 12/09/2013 | 17.400 -600 -3% -3,7% @

, 12.500- | 8.500-
occ | 02/08/2013 | Mua 2théng | 1570 sy | 02/10/2013 | 10300 900 10% -0,1% &
pvT | 15/08/2013 | mua 2thing | 10000 | <5400 | 15/10/2013 | 9.200 3.300 56% -2,5% &

, S5.000- | 39.000-
DPR | 27/08/2013 | MuaA 2thang | 0007 | 300 | 2771012013 | 48500 4.500 10% 3,1% @
BVH | 09/09/2013 | Mua 3thng | e | <32.000 [ 09/12/2013 | 40.500 5.500 16% 7,5% )
GMD | 16/09/2013 | MuA tlfé-‘r:—;g 44.000 | <21.000 | 16/12/2013 | 32.800 9.800 43% 6,3% @
TcM | 03/09/2013 | Mua Gthing | 17.600 03/03/2014 | 26,500 14.100 83% 21,4% &
pac | 30/09/2013 | MuA 3théng | 2500 | <14.000 [ 30/12/2013 | 19.100 1.600 9% 2,6% o
BMC | 07/10/2013 | Mua 2thang | 55000 | 38.000 | 07/12/2013 | 42,500 -2.000 -4% 1,0% @

36 30,000 - _ ;
ppc | 28/10/2013 | mua tana | 3e000 | <18:000 | 2801/2014 26200 5.700 28% 12,1% &
Trang 4/5




MARITIME BANK Z& ’
SECURITIES '

Danh muc co phiéu MSBS khuyén nghi

4 Tang/giam . -
. : Gia ngay e 3 Sk Tang/giam | Bién ddng
Ngay phat | Loa Gia Gid | yhai | Gidmuc | Giscst | NIAVKE | Lsinge | ClacApnhdt | g, 5 | sovigin | o gis | YN-Index |  Chign
2 hinh khuyén | khuyén 4 = thiic : ngay ngay két &
micp| hanhbdo | . &n | nghi |nghiTe | N el s khuyén | KhuYén | 54,0373014 | thucté thic ngay trong thdfi | thang thi
cao nghl (VND) (VND) dau tur (VND) (VND) nghi nghi (VND) (VND) khuvén 31/03/2014 | gian dau trudng
2 = (VND) nghi (%) (%) tu (%)

peb | 11112013 | mua | 3000 2théng | 300 | <20.000 [ 11/01/2014 | 39600 8.100 26% 11,1% &
PET | 181172013 | mua | 20~ 3thang | 2300 | <18.000 | 18/02/2014 | 20900 100 0% 13,4% ®
MSN | 26/11/2013 | mua | D000~ 3théng | aam | <76.000 [ 26/02/2014 | 96500 16.000 20% 15,8% @
FON | 031272013 | mua | 1S 3thang | 5200 | <16.000 [ 03/03/2014 | 27.500 9.500 53% 11,4% @
oNG | 197122013 | MuA 3312'55030' 3 théing ‘ﬁ%‘]cﬂ]' <29.000 | 19/03/2014 | 46.000 14.000 44% 12,6% )
T | 2471272013 | MuA 1112'55050' 4 thang 1145' %%% <10.000 | 24/04/2014 N/A 15.900 3.900 33% 17,0% @
csm | 02/01/2014 | Mua 33555230' 3 théng ‘L%%?)%' <32.000 | 02/04/2014 N/A 42.400 6.400 18% 17,3% o
PAC | 07/01/2014 | mua | 0~ 3thang | SE00° | <18.000 | 07/04/2014 N/A 23.200 3.700 19% 16,0% @
A | 14/01/2014 | mua | 1O 3thang | 25000 | <17.000 | 14/04/2014 N/A 23.800 5.100 27% 133% e
oL | 23012014 | mua | 20 3thang | 300 | <24.000 | 23/0472014 N/A 30.000 3.500 13% 6,9% &
Gsp | 12/02/2014 | mua | L0- 3thang | 1000 | <12.000 | 1270572014 N/A 14.000 500 a% 4,8% 2
VB | 24/02/2014 | mMua | Z500- 3thng | G0 | <27.000 | 24/05/2014 N/A 30.800 1.900 7% 2,6% T
uo | 10032014 | mua | 2530 3thing | 500" | <20.000 | 10/06/2014 N/A 21.600 -400 -2% 1,4% ®
piC | 19032014 [ mua | HEE 3thang | 1200 | <7.000 | 19/06/2014 N/A 10.500 700 7% -2,3% &
DIG | 24/03/2014 | mua | T50- 6thang | J200° | <16.000 | 24/09/2014 N/A 18.100 Chua du thési gian danh gi

oG | 31032014 | mua | Z0OC 2thang | SO0 | <50.000 | 31/05/2014 N/A 53.000 Chua du thai gian dénh gi

L3i/16 danh muc khuyén nghi MSBS (%/nim) 97%
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