Khuyén nghi MUA
Gia muc tiéu 28,600 d6ng/CP
Gié hi¢n tai 14,000 dong/CP
Tam nhin déau tw 1 nam

CONG TY COPHAN PAU TU FIT
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Céc chi tiéu co ban 2011 2012 2013 2014F

DTT (ty dong) 476 18.14 37.42 189.00
+/- yoy (%) -60.5% | 280.5% | 106.2% | 218.1%
LNST (ty dong) 0.72 8.71 34.34 78.78
+/- yoy -93.2% | 1102.4% | 294.3% | 129.4%
TTS (ty dong) 1,394.27 | 1,865.92 232.25 278.71
+/- yoy 1923.2% 33.8% -87.6% 20%
VCSH (ty dong) 111.14 159.85 193.48 240.76
+/- yoy 213.8% 43.8% 21.0% 24.4%
No/TTS 92.0% 91.4% 16.7% 9.4%
TS LN gop 57.7% 50.6% 47.5% 84.9%
TS LN rong 15.2% 48.0% 91.8% 66.2%
EPS (d6ng) 3,460 74 2,180 3,002
ROA 0.1% 0.5% 14.8% 28.3%
ROE 0.7% 5.4% 17.7% 32.7%

Piém néi bat:
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% FIT 1a mot doanh nghiép hoat dong trong linh vyc dau tu va tu van dau
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tu. Trong d6, mang dau tu dem lai lgi nhuan chinh cho cong ty.

Ké hoach dai han cua FIT 14 tap trung vao hoat dong M&A va cac
khoan dau tu dai han, dic biét dau tu cac cong ty con, cong ty lién két
c6 kha niang ting truong cao thuoc cac nganh hang phat trién. FIT
khong don thuan chi ddu tu tai chinh thong thuong ma tham gia sau vao
qua trinh quan tri, diéu hanh va dua cong nghé, vén, nhan luc vao
doanh nghiép nham tai co cdu va gia ting gia tri cho doanh nghiép.
Nhitng khoan dau tu nay 1a nguén lgi nhuan 16n cua FIT trong cac nim
tai chinh tiép theo.

Niam 2014, FIT dat ké hoach dau nam 1a 189 ty dong doanh thu(chua
tinh dén doanh thu hop nhét tir cac Cong ty con) va 78.78 ty dong loi
nhuan (chua tinh dén lgi nhuan hop nhat tir cac Cong ty con), ting 1an
luot 405% va 129.4% so véi nam 2013. Két qua kinh doanh 6 thang
d4u nam cua cdng ty me, doanh thu ting 2.84% trong khi d6 loi nhuan
tang khing 2,392.94% so vai cling ky nim ngoai, hoan thanh 86% ké
hoach Igi nhuan cia nam.

Véi cac yéu t6 thuan loi caa thi truong tai chinh, kha ning thuc hién ké
hoach trong cac ndm qua, tinh hinh kinh doanh 6 thang dau nim 2014,
kha niang két qua kinh doanh cudi nim cta FIT s& vuot muc ké hoach
dé ra, tham chi c6 thé ting gip doi so v6i 6 thang diu nim, c6 nghia 1a
doanh thu thuan va lgi nhuan sau thué lan luot dat 250% va 172% ké
hoach.

Piém yéu:

R
0‘0

FIT tap trung vao du tw dai han nam giit cac Cong ty con/ Cong ty lién
ket nén ket qua hoat dong kinh doanh hop nhat sé phu thuoc vao hoat
dong cua cac Cong ty nay.



TONG QUAN

Théng tin co' ban Lich sir thanh lap

Gia ngay 09/09/2014 (nghin dong) 150 | cong ty cé phin Piau tu F.LTduoc thanh lap ngy 08
EPS trailing (nghin dong) 401 | thang 03 nim 2007. Sau hon 6 nam phat trién, F.LT da
P/E 3.74 | ting vén didu I¢ thanh cong tir 35 ty Ién 157.5 ty ddng. Va
Gia tri so sach /cp (nghin dong) 9.12 | tinh dén ngay ming 05/05/2014, F.L.T da chinh thtc tang
HE so beta 1.28 | vén diéu & 1én 346.5 ty dong, sau khi phat hanh thanh
KLGD khdp Iénh trung binh 10 phién 2,464,769 | cong dot tang von lan 1 trong nim nay, dua tong tai san
KLCP dang niém yét 46,777,494 | cua F.L.T tinh tai thoi diém nay dat hon 441 ty dong; vén
Von hoa thi truong (ty dong) 701.66 | chu so hitu dat xap xi 356 ty dong. Tong s khach hang, to

chirc, ca nhan c6 quan h¢ doi tac 1am an voi F.LT dat hon1,200. Pau thang 8, trong Ian ting vén dot 2, FIT tiép tuc
phat hanh thém 12.1 triéu c6 phiéu, sau dot phat hanh nay von diéu I¢ tang 1én 467 ty dong.

Ngay 26/07/2013, c¢6 phicu FIT duoc niém yét trén S¢ giao dich Chiing khoan Ha Noi. Hién tai, s6 lugng dang niém
yét 1a hon 34 tri¢u co phiéu.

Co ciu c6 dong
Tinh dén ngay 30/06/2014, s& hitu nudc ngoai

9.11% X A 0 X L s
° 5.61% chiém gan 10%, gom quy Mutual Fund Elite

. | (9.11%).
3.44% ® Mutual Fund Elite
= Nguyn Van Sang Hon 80% s ¢4 phan con lai dwgc nam gitt bai cac
Phan Trung Phuong €6 dong trong nude, trong do6 chu yeéu la co dong ca
2 Khac nhan, la can b6 céng nhéan vién cuaa cong ty (693 co

d6ng). Trong d6 ¢ cac cd dong 1én nhu Nguyén
Van Sang (5.61%), Phan Trung Phuong (3.44%).
Cb dong t6 chirc chi ¢6 4 ¢ dong.

Poi ngii diéu hanh

Céc thanh vién trong ban Tong giam déc caa FIT déu la nhiing thanh vién c6 tam huyét va gan bo tir nhimg ngay dau
thanh 1ap cong ty. Ho khong nhirng c6 nhiéu nam kinh nghiém trén thi truong tai chinh ma con c6 kién thirc chuyén
sAu vé thi truong san pham vat chat hiru hinh.

Chii tich HPQT: Ong Pham Trung Phuong, sinh nim 1972, trinh d6 cao hoc tai chinh - quan tri kinh doanh. Truéc
khi dam nhan vi tri cha tich HDQT & FIT, dng ting dam nhiém vi tri Giam déc Kinh doanh Gas Céng nghiép va
thuong mai - Cong ty TNHH Shell Gas Hai phong, Pho phong mdi gisi va luu ky chung khoan - Cong ty chung
khoan dau khi, Giam déc Dich vu tai chinh - Cong ty Co phan Pau tu F.IT. C6 thé thay 6ng Phuong 1 ngudi gan bo
v6i FIT trong suét qua trinh lich st hinh thanh va phat trién caa cong ty.

Gidm doc: Nguyén Thi Minh Nguyeét, sinh nam 1970, trinh d6 cao hoc tai chinh — quan tri kinh doanh. Truéc khi
dam nhan chuc tong giam doc cua FIT, ba tung thu ky tai Mekong Corporation va phu trach Phong Mua hang tai
cong ty Shell Gas Viét Nam.

HOAT PONG SAN XUAT KINH DOANH

M6 hinh san xuat kinh doanh o ‘
FIT hoat dong ¢ trong linh vuc dau tu va dich vy tu van dau tu. Trong d6, mang dau tu dem lai lgi nhuan chinh con
doanh thu chua yeu lai dén tir mang dich vu.




Co cAu doanh thu nim 2013 Co cAu doanh thu nim 2014 (D kién)
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Hoar dgng cung cdp cac dich vu

 Dich vy fw van phat trién thuong hiéu doanh nghiép: Tim kiém , sang loc cac doanh nghiép tét trén thi
truong phi tap trung (OTC), thi truong niém yét tir d6 tham gia ddu tu dong thoi tu van giGi thiéu co hoi cho
c4c nha dau tu (c4 nhan, t6 chic).

% Dijch vy tai chinh cac nhan: Cung cap von cho t6 chire, cac nhan c6 tai san dam bao 1a 6 t6, xe may... vai chi
phi von hop 1y, thu tuc, thoi gian giai ngan nhanh, tai san duoc dam bao an toan.

< Dich vu dai Iy bao hiém: FIT hién dang cung cap cac dich vu bao hiém cho Téng cong ty Bao hlem Quén
Hoi (MIC) bao gom: bao hiém xe may, bao hiém 6 t6, bao hiém cong trinh xay dung, bao hiém chay | no..

< Dich vu bdt déng san: Dich vu tu van bat dong san, dich vu quan ly san bat dong san, dich vu thu xép nguon
vén cho cac dy an bt /dong san, quan ly va khai thac cac san van phong...

% Cung cap cac san phdam tw van dau tw: Repo c6 phiéu, Repo bat dong san, trai phiéu...

Hogt déng dau tw
Hoat dong dau tu cua FIT bao gom hoat dong dau tu tai chinh ngan han va hoat dong dau tu tai chinh dai han.Trong
cac nam quan hoat dong dau tu ngan han ludn chiém ty trong rat Ién trong von cha s¢ hiru.

Muc tiéu caa FIT s& chuyén dich dan tir diu tw ngan han va dich vu tai chinh sang dau tu dai han 13 trong tdm, danh
80% co cau nguon von chu s¢ hiru dé dau tu dai han vao cong ty con, céng ty lién doanh - lién két.

Hién cong ty dd dau tu vao cac cong ty dang hoat dong trong linh vuc ndng san, thuc phim va hang tiéu dung; dang
trong qua trinh dam phan vai cac cong ty hoat dong trong nganh dugc; trong twong lai FIT sé dau tu vao cac cong ty
hoat dong trong linh vuc logistic.

Cong ty TSC mot Cong ty thanh vién caa FIT 1a cdng ty hoat dong trong linh vuc ndng san, thuc pham véi 2 Cong ty
con la TSP va Westfood.

Nganh ndng san Viét Nam méi & giai doan dau cua chu ky phét trién con rat nhiéu tiém ning. Nong nghiép 13 mot
nganh thé manh cua Viét Nam khi duoc khi hau va thién nhién wu déi va c6 ddy da ning luc vé lyc lugng lao dong.
Gia tr, chat luong va ndng suat ndng san Vigt Nam con thap trong khi thi truong van con rat rong lon 1a co hoi dé dau
tu thay d6i vé& chat.Chudi gid tri tir viéc hoan thién san pham dén xay dung thuong hiéu va phan phdi san pham van
con nhiéu thiéu sét nén Viét Nam hau nhu khéng c6 thuong hidu mang tam quéc té.

Westfood la doanh nghiép chuyén xuat khau cdc san pham hoa qua dong lanh va cac san pham déng hop vao thi
truong Nhat Ban, My va EU.Westfood ¢4 nha may 30,000 m2 dat tai trung tam thanh phd Can Tho 1a ving nguyén
liéu va noi trung chuyén hoa qua lon nhat mién Tay. Loi nhuan nam 2013 ciia Westfood 1a 18 ty va s€ tang truéng rat
nhanh khi FIT tham gia vao tai co cau. FIT tham vong s& xay dung Westfood va dua cac san pham Viét Nam trg thanh
cac thuong hiéu 16n trén thé gioi.

Dé phuc vu nganh ndng nghiép phat trién nganh thudc bao vé thuc vat ciing 1a nganh tiém ning véi bién loi nhan kha
ca0.Cong ty TSP s& hitu mot nha méay voi quy md 16n va hién dai, tong dién tich 45,000 m2 tai tinh Long An. Day
dugc danh gia 13 cong ty rét tiém ning va s& dong gop ty trong 16n trong co cau loi nhuan va doanh thu cuaa FIT trong
céc nam tiép theo.

Theo ddnh gid ciia ching t6i, chién lwec cia FIT ddu tw vao cdc linh vwe dwoc dé cap & trén 1a hop Iy vi céac
nganh naytrong cdc ném téi co trién veng cao, mang lgi lgi nhudn lén cho FIT.
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% Hoar dong dau tw dai hgn: Nam 2014, FIT s& cham dit hoat dong hop tac dau tu huong Iai suat cd dinh va

®=DAu tw vao cong ty lién két

BPAu tv vao cong ty con

Hoat dong dﬁuNtu vao cong ty con, cong ty lién‘két tdng manh trong giai doan 2011-2013, trung binh khoan dau tu
nay cua FIT moi nam tang 7.98%. Cac khoan dau tu nay duoc cong ty coi la cac khoan dau tu tai chinh, hang ndm
céc cbng ty con, cong ty lién két nay dem lai mot khoan doanh thu hoat dong tai chinh cho FIT, gbp phan lam ting

lgi nhuan rong cua céng ty.

Hién tai, FIT da dé?lu tu vao 3 cong ty sau: Cong ty c¢d phan thuong mai san xuit va dich vu Sao Nam (s¢ htu
21.19%), cong ty co phan Today Comestic (s¢ hitu 49%) va cong ty co phan Vat tu k¥ thuat ndng nghiép Can Tho.

FIT

Sao Nam
(21.19%)

Today
Comestic

(49%)

TSP Westfood

(51.37%)

(96.49%)

So dé ty 1¢ s¢ hitu ciia FIT
Nguon: FIT group




Trién vong
Tang truéng doanh thu va lgi nhuan trong cac nam
gan day ciia Sao Nam trung binh dat 33%. Loi
nhuan nam 2013 tang truong Xap xi 100%. Cong ty
du kién s& duy tri muc ting truong 20% trong cac
nam tiép theo.
Dy kién két qua kinh doanh cua Sao Nam s& dong
g6p vao lgi nhuan caa FIT nam 2014.
Chuyén san xuat my pham, | Céong ty di vao hoat dong san xuét kinh doanh nim
xa phong, chat tiy rira va | 2012, luén dat myc tiéu ting truong hang niam 1a
ché pham vé sinh. 25%.

Tén cbng ty
Cong ty co phan thuong mai
va san xuat dich vu Sao Nam

Linh vuc hoat dong
Xuat nhap khau va phén
phdi cac san pham va my
pham chdm séc c4 nhan.

Cong ty co phan Today
Comestic

6 thang ddu niam cong ty ghi nhan muc ting truéng
an tuong vi cong ty da ky dugc hop dong gia cong
san pham cho nhiéu d6i tac 16n.

TSC tré thanh céng ty con ciaa FIT trong nam 2014,
thi dong gop loi nhuan cua TSC vao FIT trong
BCTC hop nhit nam 2014 s& 1a con s khéng nho.

Cong ty co phan Vat tu ky
thuat Nong Nghi¢p Can Tho

Nong san (gao), kinh doanh
phan bon, thuoc bao vé
thuc vat, hat giong. ..

PHAN TICH TAI CHINH

Két qua kinh doanh
Pon vi tinh: Ty déng

2012 2013

- 1500%
Doanh thu thuan 4.76 18.14 | 37.42
Tang truwong doanh thu thuan -60% | 281% | 106% 1000% -
Loi nhuan gop 2.75 9.18 | 17.76 500%
Tang truong loi nhugn gop -74% | 234% 94% — a
Loi nhuan thuan tr HDKD 0.68 | 10.69 | 44.66 0% [ —
Tang trwong loi nhugn tr HDKD | -94% | 1484% | 318% -500% 2011 2012 2013
Loi nhuan sau thué 0.72 8.71 | 34.34 R L
Téng trieong LNST 293% | 1102% | 294% we=Doanh thuthuan === Loi nhuan gop

4— Loi nhuan sau thué

Trong giai doan 2011-2013, téc d6 ting truong doanh thu thuan dat 46%, loi nhuan sau thué dat 49%. Tuy nhién,
doanh thu thuan va lgi nhuan rong cia cong ty nam 2011 sut giam manh 60% va 93% so voi nam 2010. Su sut giam
nay 1 do (i) cac ngudn doanh thu caa cdng ty phu thudc vao tinh hinh chung cua thi truong khi ma thi truong ching
khoan bit dau di xudng; (ii) cong ty hoat dong trong linh vuc tai chinh nén chi phi 1di vay 16n anh huong dén loi
nhuan caa cong ty.

Pén nam 2012, doanh thu thuan va loi nhuan sau thué cua cong ty di ting dot bién lan luot 18n 281% va 1,102% so
v6i nam 2011. Nguyén nhan cia sy ting manh ndy la do mang hoat dong cung cip dich vu dem lai doanh thu 16n, ting
152.23% so voi nam 2011 (chiém ty trong 53% trong tong doanh thu thuan), chii yéu do hop dong mua ban chimng
khoan véi cong ty ¢b phan Nhiét dién An Khanh va hop dong dai ly bao hiém cho cong ty bao hiém Quan d6i (MIC)
dem lai. Nam 2013, tinh hinh kinh doanh ctia FIT ciing dugc cai thién nhung khong c6 sy bt pha nhu nam 2012.

Két qua kinh doanh 6 thang d4u nim 2014
Pon vi tinh: Ty déng

6 thang 6thang  Thay déi Nam 2014, FIT dat ké hoach189 ty
2013 2014 dong doanh thu va 78.78 ty dong

Doanh thu thuan 229.95 236.49 2.84% | loi nhuan, tang lan luot 405% va
Doanh thu hoat déng tai chinh 114.94 88.17 | -23.29% | 129.4%s0Véinim 2013.

Chi ph tai chinh 114.24 426 -96.29% | . . . o
Loi nhuan sau thué 27.18 67.74 | 2392.429% | /¢t qua kinh doanh 6 thang dau

ndam cua cbng ty me, doanh thu
tang 2.84% trong khi d6 loi nhuan ting khing 2392.94% so voi cling ky nam ngodi, hoan thanh 86% ké hoach lgi
nhuin cia nim. Loi nhuan sau thué ting dot bién 1a do cic khoan dau tu tai chinh ching khodn ngan han mang lai
mang lai. C6 thé thiy dugc mac du doanh thu hoat dong tai chinh giam 23.29% so véi cling ky nam 2013, nhung bu
lai chi phi tai chinh giam manh 96.29%, diéu ndy g6p phan s& lam tang lgi nhuan rong trong 6 thang ddu nam 2014.

Véi céc yéu td thuén loi cua thi truong tai Chl'nh, kha nang thuc hién |§é hoach trong cac ndm qua, tinh hinh kinh
doanh 6 thang dau ndam 2014, chung t6i cho rang ket qua kinh doanh cudi nam cua FIT s& vuot muc ke hoach de ra,
tham chi co thé ting gap doi so vdi 6 thang dau nam.




Bang can ddi ké toan
Pon vi tinh: %

TAI SAN NGAN HAN 85% 93% 91% 40% 77.51%
Tién va twong duong tién 3% 0% 0% 11% 27.59%
Pau tu ngan han 82% 85% 85% 11% 23.37%
Pau tu dai han 6% 8% 43% 19% 18.83%
TONG CONG TAI SAN 100% 100% 100% 100% 100%
NO PHAI TRA 49% 92% 91% 17% 7.72%
VON CHU SO HUOU 51% 8% 9% 83% 92.18%
TONG CONG NGUON VON 100% 100% 100% 100% 100%

Nhin chung, co cau tai san trong giai doan 2010 — 2011 thi tai san ngan han chiém ty 18 kha cao (trung binh chiém
89.67%), nhung lai giam dot ngot xudng con 40% vao nam 2013. Viéc giam manh nay chu yéu do céc khoan dau tu
ngan han giam (tir 85% nam 2012 xudng con 11% niam 2013). Tién va céc khoan tuong duong tién ting dot bién tir
11% vao nam 2013 1én dén 27.59% vao 6 thang dau nim 2014.

DAi voi co cau von, ty trong ng phai tra ngay ngay cang giam.Nam 2013, con s6 ndy chi chiém c6 17% trén tong tai
san, giam manh xuong con 7.72% vao 6 thang dau nam 2014. Trong nam 2013, cong ty da thanh toan hét 72 tri¢u
dong ng vay dai han, dong thoi vay ngan han ciing chi con 1.6 ty dong, giam 99.8% so vé&i nam 2012.

Caéc chi so tai chinh

Pon vi tinh: Ty déng

Hé so thanh toan hién hanh 1.93 1.07 1.03 2.47
Hé s6 thanh todn nhanh 1.93 1.07 1.03 2.47
Tién/No ngin han 0.06 0.00 0.00 0.67
Vay dai han/Tai san 0.04 0.05 0.04 -
Vbn vay/Tai san 0.48 0.85 0.86 0.01
Cong no/Tai san 0.49 0.92 0.91 0.17
Thoi gian TB thu tién KH 18 4,409 2,105 662
Thoi gian TB xu ly HTK - - - -
Thoi gian TB tra cho NCC 8 191 394 321
Chu ky tien té 10 4218 1711 341
Lai gop/Doanh thu 86.1% 57.7% 50.6% 47.5%
L&i hoat dong/Doanh thu 89.0% 14.2% 58.9% 119.4%
Lai trudc thué/Doanh thu 89.4% 15.2% 58.9% 122.7%
Lai rong/Doanh thu 88.9% 15.2% 48.0% 91.8%
ROA 15.6% 0.1% 0.5% 14.8%
ROE 30.3% 0.7% 5.4% 17.7%

Khd nang thanh toan

Hé s6 thanh toan hién hanh va hé sb thanh toan nhanh luén & mic khé an toan. Tuy nhién hé sé tién/ng ngan han lai
qué thap, s& tiém 4n rai ro cho kha ning thanh toan cac khoan ng ngin han cua cong ty. Do vy, 6 thang diu nim
2014, hé sé tién mat duoc cai thién, thé hién cong ty da luu trit mot lwong tién mat 16n dé phuc vu cho nhu ciu chi tra
thuong xuyén dong thoi ciing dé tap trung nguon luc cho ké hoach dau tu dai han ciia minh.

Cdu trdc tai chinh

Cau trlc tai chinh c6 sy cai thién dang ké, hé s6 von vay/tai san va don bay tai chinh giam dan, diéu nay ching to
cong ty chu dong vé mat tai chinh, khong bi chi phdi nhiéu bai cac khoan vay. Tuy nhién sir dung don bay tai chinh
thip (0.17 ndm 2013) s& anh hudng tGi sy ting trudng cia cong ty trong nhirg nim tai chinh tiép theo.

Hiéu qud hogt dong . . q .
Co thé thay rang ky thu tién trung binh cua cong ty luén & muc cao, diéu nay cé thé c6 mot phan kha nang quan ly cac
khoan phai thu caa cong ty chwa dwoc tét, hai 1a do cong ty &p dung chinh sach thwong mai néi long déi voi khach
hang nén mai dan dén tinh trang nay.

Ty sudt sinh 1o o , o
Cac ty so ve khd nang sinh 161 cua cong ty rat tot, dat dugc cac con so 1y tuong. Tuy nhién ROA, ROE lai rat thap
trong nhitng nam gan day, dac biét vao nam 2011, c6 thé do quy md tong tai san trong nam 2011 tang dot bién, tang




1923% so0 voi nam 2010. Nhung da co sy cai thién vao nam 2013, ROA dat 14.8%, ROE dat 17.7%, chung t6 sau do
cong ty da co nhirng chinh sach riéng khac phuc tinh trang xau nay.

PINH GIA VA KHUYEN NGHI

Phuwong phap DCF

Ching t6i cho rang nam 2014, cong ty dat gép doi mirc doanh thu va lgi nhuan ké hoach dé ra. Trong 5 nim tiép theo,
vai tinh hinh kinh doanh 6n dinh va bén virng cta cong ty trong cac nam qua, chung téi du phdng murc tang trudng

doanh la 30%/nam, lgi nhuén 1a 20%/nam.

2015

2016

2017

Pon vi tinh: ty déng

Doanh thu 473.00 614.90 799.37 959.24 1,103.13
Loi nhuan sau thué 135.00 162.00 183.30 204.93 225.42
Lai suat (1-T) 2,690.47 3,497.61 | 4,546.98 5,456.26 6,274.70
Khau hao 420.97 547.26 711.44 853.73 981.79
Dau tu vao tai san ¢o dinh 473.00 614.90 799.37 959.24 1,103.13
Dau tu vao von luu dong 2,719.75 3,535.68 | 4,596.38 5,515.65 6,343.00
Dong tién ty do (FCFF) 53.69 56.29 48.88 40.02 35.78
Gié tri doanh nghiép tir sau 2017 2,030.64
Gié tri doanh nghiép 1,701.98
Gié tri no 38.78
S6 lugng 6 phiéu luu hanh 46,777,502
Gia tri co phiéu (d6ng) 35,556

Phwong phap P/E va P/B
TB nganh FIT binh gia

P/E

12.3

3,002

36,924

P/B

1.28

11,470

14,681

Vi ty trong DCF 35%, P/E 30% va P/B 35%, gia trung binh cua ca 3 phuong phép la 28,600 VN D/cb phiéu.Véi muc
gia nay, ching tdi khuyén nghi cac nha dau tu mua vao co phiéu FIT trong vong 1 nam téi.




Béo cdo nay dwec thuc hign béi cac chuyén gia phan tich cisa Cong Ty Cé Phin Chiing Khoan Chau A Thai
Binh Dwong - APEC, bai phan tich chi cd gia tri tham khao, APEC khong chiu bat ci trach nhiém nao doi véi
viéc sir dung tai liéu nay.
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