..hsc

4 4 ~n ~
CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH B a O Ca O Ca p n h at

CTCP xi mang Bim Son_Ma chiing khoan: BCC - HaSTC Th 4, ngay 13 thang 05 nam 2009

Biéu 65 1A - Bidu 45 gid _ CTCP Ximang Bim Son (BCC, HaSTC) - Binh luan KQKD Q12009

i Bang 1 - Thong tin tai chinh co’ ban

%tang  FY2009F  %tang

Triéu déng FY2006 FY2007 Q1/2008 FY2008 A Q1/2009

trwdng (GE9) trwdng
Doanh thu 1,593,690 1,547,001 461,614 1,936,146 560,004 21.30% 2,550,000 31.7%
Loi nhuan gop 403,809 382,497 121,473 389,557 122,896 1.20% 622,500 59.8%
,, Loi nhuan rong 92,402 139,044 64,292 216,011 67,272 4.60% 157,601 -27.0%
‘L ‘HM ) ) _ ; Ty suét loi nhuan gop 25.30% 24.70% 26.31% 20.12% 21.95% 24.40%
s T ‘ Ty suét loi nhuan rong 5.80% 9.00% 13.93% 11.16% 12.01% 6.20%
Lwong CP lwu hanh binh quan 90,000,000 92,528,240 95,661,397
Bang 1B: Thong tin ¢6 phiéu Gia ngay 13/05/2009 (dbng) 12,400
Gia CP (d6ng) 12,400 | p/e 8.03 5.23 7.52
S6 lwgng niém yét hién tai 95,661,397 | p/B 1.21 1.10 0.86
S6 lwgng CP dang Iwu hanh 95,661,397 | ROA 5% 7% 6%
Gia cao nhét trong 52 tun 24,800 | ROE 10% 14% 20%
Gia thdp nhét trong 52 tuan 9,400 Nguén: HSC, BCC
Thay dbi gia trong 3 thang 7.20%
Thay dbi gia trong 6 thang 21.82% Két luan dau tw: Két qua kinh doanh quy 1 kha lac quan va ching téi ky vong mét quy
Thay déi gia trong 12 thang -10.07% hoat dong khéi sdc ni¥a trong quy 2. Tuy nhién, tinh hinh cudi ndm sé gap nhiéu khé
Khéi Irong giao dich (cp) 1050500 kh&n do hoat dong cda day chuyén sén xuét méi lam phat sinh thém nhiéu chi phi. Déu
Gié trj giao dich (triéu déng) 12,993 14 vay, nho gié xi mang dang duoc tdng Ién, chung téi cho rang BCC it nhét ciing sé
GT vén héa t.1 (triéu dong) 1186201 hoan thanh ké hoach trong ndm 2009. Dua trén wéc tinh so bo cia HSC, EPS sé dat
S6 luong dwoc phép & hiu ss 874085 1,647 dong, do d6 P/E dw phong s& & mirc 7.52 lan theo gia 12,400 dong hém nay.
e R Gl D e 43863145 CO phiéu nay hién dwoc giao dich & P/B quéa khir 1.10 lan. Mot céng ty co hoat dong
% 56 hibu nuoC ngodi 3.45% tét nhung sé chiu dnh huéng nhiéu cua viéc tim déu ra cho day chuyén san xuét méi
% giéi han s6 hiru nwéc ngoai 49% trong tu’o'ng lai.

Nauon:Cong by S 1op i mang Bim Son la mot thanh vién then chét Téng Cong ty Cong nghiép Xi

Bang 1C: Cée chi tidu chinh mang Viét Nam (Vlcem) chiém 40 thi phan xi méng cla ca nwéc. BCC cé vén diéu lé
ang 1C: Cac chitiéu chinh _ Bon vi: triu dong 955 514 ty dong va s6 luvgng cb phiéu dang luu hanh 1a 95,661,397. &' muc gia hom

nay 12,400 ddng, gia tri vén héa clia Céng ty & vao khodng 1,186.2 ty déng (twong

Téng tai sén 2341348 4635704 qpong 66.64 triéu USD). Dwa trén dy bao so bd clha chung téi, EPS clia ndm 2009 sé
Nguén vén CSH 1016188 1,17129 gt 1,647 ddng, va do do, P/E dw phoéng dirng & 7.52 1an.

Doanh thu 1,547,001 1,936,146

Loi nhuan truéc thué 138746 216011 Trong quy 1, doanh thu thuan dat 560 ty dong, tang 21.3% so v&i mirc 461.61 ty déng
Loi nhuén sau thué 139,044 216011 cGa quy 1 ndm 2008. Sy tang trwdng nay c6 dwoc la nher nhu cau trong quy 1 tdng cao

Ngu6n: Cong ty, HSC do nganh xay dung co sw phuc hdi nhe. San lvong tiéu thu trong quy 1 1&n dén 714,000
tan, tang 42.8% trong khi quy 1/2008, con s6 nay chi la 500,000 tan. Tuy nhién, chi phi

Bang 1D - Cac chi sb co ban gia vén tdng manh thém 28.5% |&én 437.1 ty ddng. Chi phi than va dién chiém khoang
chi s AL 70% chi phi nhién liéu trong san xuét xi m&ng va chi phi nguyén liéu thuwéng chiém 50%
Kha néing thanh khoan chi phi gia vén. Viéc gia than tang 70% va gia dién tang thém 10% da khién chi phi gia
-He s§ hanhlionlhienihe 404 528 yfn tang voi tbc d6 nhanh hon so véi tang trwdng ban hang. Do dé, loi nhuan gdp dat
- H# 50 thanh toan nhanh 150 087 122 9ty ddng, hau nhw khong thay ddi so véi két qua 121.5 ty ddng dat dwoc trong quy
Kha ndng sinh (i 1 n&m trwde. Va két qua 13, loi suat gop giam tir 26.3% xubng 21.9%.

- LN bién gop 24.73% 20.12%
- LN bién sau thué 8.99% 11.16%

Diéu dang ghi nhan 1a thu nhap tai chinh cé duwoc cha yéu tir viéc gl tién vao ngan

"ROE 1399% “19.99% 1 ang gidm manh xudng 362 triéu ddng (gidm 44.8% so véi cling ky nam trwéc) do I
- ROA 6.67% 6.19% X N ‘2 g . ORI N 5 X .
Higu qua hoat déng suat huy dong giam manh. Trong khi do, chi phi tién 1ai tang manh tir 4.34 ty dong quy

1 nam trudc 1én 7.26 ty ddng nam nay (twong dwong tang 67.5%). So véi hdi dau ndm

- Vong quay khoan phai thu 4.75 5.47 L. - . ) N Y . . , . N
Vong quay hang tbn kho 220 101 NG0ai, Cong ty hién c6 thém 70 ty dong ne ngan han. BCC ciing dang c6 mot khoan no
- Vong quay t8ng tai san 074 ose daihanlén den 3,000 ty dong nhwng van dang trong thoi ky an han cho dén cudi quy 2

S anglouayvaniCSt] 039 o044 CUanNdm nay. Tém lai, BCC trong quy 1 da cé mot khoan 16 tai chinh 6.9 ty ddng.
Nguén: Céng ty, HSC 3 . .

Hon thé nira, chi phi ban hang va quan ly chung giam 7.7% xuong 49.2 ty dong. Trong

nam 2008, C(‘)pg ty thwe hién chwong trinp ho tro cac dai ly ph&n phoi bang viép thanh

Nhom phan tich Nganh bat déng san & xay  toan chi phi van chuyén hodc tang khuyén mai. Con sé cu thé & cac dai ly déu khac

:‘8‘-:"49;3933 1658 nhau. Va BCC da ngirng hoat dong nay trong nam nay.
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Do do, chi phi ban hang chi & mirc 18.77% (gidm 31.9% so v&i cung ky nam trwéc) nhwng chi phi quan ly chung lai tang
tir 25.7 ty ddng 1&n 30.4 ty ddng (tdng 18.2%). Nguyén nhan chinh la do chi phi dwoc goi 1a “bi quyét quan ly” phai ndp cho
Vicem, ap dung déi véi tit ca cong ty thanh vién. Con sb chinh xac dwoc Vicem xac dinh vao dau méi nam. Nam ngoai, BCC
da phai trd 13 ty ddng cho khoan nay va da ghi nhan vao chi phi quan ly chung. Nam nay, Céng ty sé& phai tra vao khoang
20 ty déng. Va BCC da hach toan hon so vé&i nam truéc 4 ty dong vao quy 1.

Hai day chuyén san xuét cii can stra chtra dinh ky hang nam véi viéc thay thé mét s6 phu ting. Do do, hang nam BCC co
mot Iu’o’pg phé liéu ma sau ,d(') ho c6 thé ban cho mgf)t bén mua khac dé tai ché. Sé phé liéu nay da giup Cong ty kiém dwoc
khodn tién I&n trong téng sb thu nhap khac 2.6 ty ddng (tdng 54.1% so v&i cung ky nam truwdc).

Cung két qua cla khoan chi phi tai chinh rong 6.897 ty dong, loi nhuan truac thué chi dat 67.272 ty dong (téng 4.6% so Vo
quy 1/2008), tang trwdng cham hon nhiéu so véi doanh thu ban hang va lgi suat trwedc thué do dé gidm xudng 12% tr mirc
13.9% clia quy 1 nam trwéec.

Tinh dén cudi quy 1, BCC van con mét khodn no' dai han 3,000 ty dong dung cho viéc 1ap dat day chuyén san xuat moi.
Khoan vay nay con tang thém 1,000 ty dong nira tir iy dén cudi quy 3. Ty 1€ no' trén von chi s& hiru hién & mirc 2.93 lan,
kha cao va c6 thé Ién dén 3.74 1an vao cubi nam.

Cong ty da dat chi tiéu san lwong ban hang 800,000 tan trong quy 2. Va riéng trong thang 4, ho da ban dwoc 300,000 tan.
Do d6 chiing t6i cho rang ké hoach 3 triéu tan cho ca nam la diéu hoan toan co thé dat duoc. BCC hién co 2 day chuyén san
Xuét voi tong coéng suat hang ndm la 2.4 triéu tAn. Mot day chuyen san xuat méi voi cong suét 2 triéu dang dwoc I&p dat.
Theo du kién, day chuyén méi nay sé duwoc dwa vao san xuét thtr trong quy 3 va san xuét chinh thirc trong quy 4.

Bim Son hién phai vay khodng 4,000 ty ddng trong dé bao gdm 1 khoan vay béng EUR vé&i gia tri 110 triéu EUR. Theo chuén
muc ké toan Viét Nam, bat ci» mét khoan 16 do chénh léch ty gia déu phai ghi nhan Ia chi phi tai chinh cho ndm phat sinh
ké tir khi viéc 1ap dat dwoc hoan thanh. Diéu nay déng nghia véi viéc chi phi tai chinh (gém chi phi 14i vay va cac khoan 16
chénh léch ty gia) sé tang manh tw quy 3.

Tuy nhién, BCC da dwoc Bo Tai chinh cho phép tiép tuc dwoc vén héa nhirng chi phi nay cho dén khi day chuyén dwa vao
san xuét chinh thirc trong quy 4. Do d6, Céng ty ¢ nhiéu kha nang 16 trong quy nay. Tai cudc hop dai hoi cd dong gan day,
Bim Son da d&t ra muc tiéu loi nhuan 215 ty déng tir hoat ddng san xuét hién tai (chwa tinh dén day chuyén mai). Ho ciing
bb sung thém day chuyén san xuit méi sé co thé phat sinh 16 52 ty trong nam 2009.

Nhw vay, chi tiéu loi nhuan cudi cung trong nam 2009 dwa trén hoat dong san xuat ctia ca day chuyén cii va mdi sé vao
khodng 163 ty déng. Trong bai binh luan 1an truwéc, ching téi da woc tinh loi nhuan thuan & mac 157.6 ty dong (gidm 25%
S0 v&i ndm 2008) dwa trén cac gia thiét chi phi tién 13i va chi phi khau hao ting thém ciing nhw nhirng khoan 16 ty gia c6 thé
c6. Con sb nay kha twong ddng véi y kién ctia BCC nén HSC trong thoi diém hién tai sé khong thay dbi duw bao ctia minh
cho Cong ty.

Vicem gan day da quyét dinh téng gia xi mang 2 1an, méi 14n tdng 20,000 déng, vao 2 ngay 01/04 va 09/04. Trudc day, ching

t6i cling gia thiét gia than s& tang thém 10% trong nam nay nhwng tinh dén thoi diém hién tai, van chwa co sy thay dbi nao
vé gia than.
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Bao cao cap nhat

CTCP xi mang Bim Son_Ma chiing khoan: BCC - HaSTC

Phu luc: Hé so cong ty

Coéng B6 Théng Tin Tir Cong ty

BCC: 31/3/2009 Ngay DKCC chét
danh sach dé BPHCD thwong nién
nam 2009 va tra cb tlrc nam 2008
bang tién

T6 chtrc dang ky giao dich: CTCP Xi
mang Bim Son

Tru s& chinh: Phuwong Ba Dinh, thi xa
Bim Son, tinh Thanh Hoéa.

Tén chirng khoan: Cb phiéu CTCP Xi
mang Bim Son

Ma chirng khoan: BCC

Ménh gia: 10.000 ddng

Loai chitng khoan: C6 phan phd
théong

Ngay dang ky cubi cting: 31/03/2009
Ngay giao dich khéng hwéng quyén:
+ Pdi voi cac giao dich c6 thdi han
thanh toan la T+3: 27/03/2009

+ Pdi voi cac giao dich c6 thdi han
thanh toan la T+2: 30/03/2009

(Lwu y: Riéng déi v6i cac giao dich
trwc tiép co thoi han thanh toan 1a T+1
bén mua van dwoc hudng quyén vao
ngay 27,30/03/2009).

Ly do va muc dich:

+ Pai hoi ddng cd dong thwong nién
nam 2009

+ Tra cb tirc bang tién nam 2008

1. Théng tin lién quan dén Dai hoi ddng
cb dong thwdng nién ndm 2009

Ty lé thuc hién: 01 ¢ phan - 01 quyén
biéu quyét

Thoi gian t& chirc dai hoi: ngay 06
thang 5 nam 2009

Dia diém t6 chuc: Hoi trwdng nha
khach 7 tdng, CTCP Xi mang Bim
Son, dia chi Phwong Béng Son, thi xa
Bim Son, Tinh Thanh Hoa

2. Théng tin tra cb tlc bang tién nam
2008

Ty I& thwe hién: 10%/cd phan (01 cb
phan dwoc nhan 1.000 ddng)

Thoi gian thwe hién: 14/05/2009

Dia diém thuc hién:

+ Dbi v6i chirng khoan da lwu ky:
Nguwdi sé htru lam tha tuc nhan cb tirc
tai thanh vién lwu ky noi mé tai khoan
lwu ky.

+ P6i v6i chirng khoan chua lwu ky:
Ngwoi sé hiru chirng khoan lam thd
tuc nhan cb tirc tai Phong Ké toan
Théng ké tai chinh CTCP Xi mang Bim
Son t¥ ngay 14/05/2009. Khi nhan c6
tlre, nguoi s& hiru chirng khoan phai
xuét trinh CMND c6 kém theo ban
photo dé 1am chirng tir thanh toan.
Trung tdm Lwu ky Chirng khoan tam
ngirng nhan lwu ky cé phiéu BCC:
ngay 30/03, 31/03 va 01/04/2009

Th 4, ngay 13 thang 05 nam 2009

Bang 1 - Bao cdao két qua hoat dong kinh doanh

triéu déng FY2006 % yoy 2007 % yoy 2008 % yoy
Doanh thu 1,593,690 na 1,547,001 -2.93% 1,936,146 25.15%
Chi phi ban hang 1,189,880 na 1,164,504 -2.13% 1,546,589 32.81%
Loi nhuan gép 403,809 na 382,497 -5.28% 389,557 1.85%
Doanh thu rong ttr hd tai chinh (44,311) na (21,398) -51.71% (29,063) 35.82%
Chi phi ban hang & HBKD 244,458 na 244,458 0.00% 155,849 -36.25%
Loi nhuén rong tiv hd kinh doanh 115,040 na 116,642 1.39% 204,645 75.45%
Lgi nhuan khac 2,232 na (991)  -144.42% 11,367 -1246.51%
Loi nhuan trwéc thué 117,272 na 138,746 18.31% 216,011 55.69%
Loi nhuan sau thué 92,402 na 139,044 50.48% 216,011 55.35%
LNST clia c6 dong cong ty me 92,402 na 139,044 50.48% 216,011 55.35%

Nguén - Céng ty, HSC
Nganh nghé kinh doanh

+  San xuét, kinh doanh, xu4t nhap khéu xi méng, clinker

«  San xuét, kinh doanh cac loai vat liéu khac
San pham dich vu va thi trudng

»  San phdm: San pham chinh clia céng ty la xim&ng pooclang hén hop PCB 30 va PCB 40,
clinker thwong phdm.Céac san phdm nay cong ty da cong bd san phdm phu hop tiéu chudn
va chét lwong hang hoéa. Xét trén phwong dién co cdu doanh thu san phdm trong nhiéu
nam qua: Xi mang PCB 30 van luén chiém ty trong doanh thu cao nhét, trén 90%.

Vi thé céng ty trong nganh

Cong ty ¢d phan xi mang Bim Son 14 cong ty ¢é bé day hoat dong 28 nam trong linh vuc
san xuét kinh doanh xi méng. Thwong hiéu Bim Son d& dwoc dong dao ngudi tiéu dung
chap nhan va tin cay.

Biéu dd 1- Co’ cau doanh thu trong nam 2008

Ximang
PCB
40, clinker
10%

~

Ngudn - Céng ty, HSC

Chién lugc phat trién

«  T&ng cwdng mé rong thi trwdng trong nwéc va nang cao strc canh tranh, nhdm phat huy
hét ndng lwc san xuét ctia day chuy&n mai khi di vao san xuét, ddng thdi ting ndng suét
day chuyén san xuét cti nham dem lai hiéu qua cao
T&ng cwdng bd phan khai thac thi trwong, tim kiém cac ngudn cung cip nguyén vat liéu
gia ré va n dinh

«  Clng cb va phat trién thi trudng ndi dia mot cach sau rong va on dinh, khdng ngirng nang
cao chét lwong san pham
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Bao cao cap nhat

Th 4, ngay 13 thang 05 nam 2009

CTCP xi mang Bim Son_Ma chiing khoan: BCC - HaSTC

Phan tich SWOT

SWoT

Diém manh Piém yéu
- Gan ngudn nguyén liéu dau vao phong ph
- Gan nhiéu nha may c6 quy mé nhd, noi BCC ¢6 thé mua clinker dé dang
- La mot nhan hiéu xi mang co tiéng tiv 1au - Hai day chuyén san xuét cii da qua 16i thdi du da dwoc stra chiva nang cép.
- Cong suét cao gilip Cong ty dap (rng bat c&v nhu ciu cla thi trwdng voi 3 day | Diéu nay khién chi phi nhién liéu ting 1&n kha nhiéu.
chuyén san xuét (2 day chuyén cti va 1 day chuyén chuén bj di vao hoat dong vao
cudi ndm 2009)

Co hoi Thach thire

- Than, ngudn nhién liéu chinh trong san xuét xi mang ngay cang téng gia manh
trong 2 ndm qua, khién chi phi gia vén ciing ting => loi suét giam

- BCC phai bat dau thanh toan 13i va gbc ctia khoan vay cho day chuyén mai tir
n&m nay, diéu nay sé anh hwéng it nhidu dén loi nhuan va loi suat ciia Cong ty
trong it nhat 10 nam téi

- Cam két WTO gilip viéc thdng thwong ra nwéc ngoai tré nén dé dang hon

- Khi thij trwong b4t dong san thyc sy duoc hdi phuc, cac cong trinh xay dwng sé
duoc xuc tién manh hon, khién nhu cdu xi mang tang I1&n, dac biét déi véi nhivng
nhan méac ndi tiéng.

~

Thong tin lién hé

Tén day du: Cong ty C phan Xi Mang Bim Son
Tén tiéng Anh: Bim Son Cement Joint Stock Company
Tén viét tat: BCC

Biéu twong:

Tru s& chinh: Phwdng Ba Dinh, thi xa Bim Son, tinh Thanh Hoa

Telephone: (84-37) 3824242
Fax: (84-37) 3824036
Web site: www.Xximangbimson.com.vn

Vén didu 18 ngay 31/12/2008:

956,613,970,000 dong

Co cdu sé hiru
NS . C& ddng khac
. u’o‘cﬂngoal 23%

Bang 2 - Co’ cau s& hiru ngay 13/05/2009 3%

Cb dong Sé lwong cb phiéu

Nha nwéc 70,789,434 74%

Nwéc ngoai 3,013,334 3.15%

céd doéng khac 21,858,629 22.85%

Nguén - Céng ty Nguén - Céng ty

Ban lanh dao

Tén, chirc vu Trinh d6 chuyén mén

Ban Kiém soat

Ban Giam déc

Dwong Binh Héi - Thanh vién HBQT

Phan Thj Nhuong - Thanh vién HDQT

Nguy&n Thanh Ha - Trudng Ban Kiém Soat
Nguyén Trung Hoa - Thanh vién Ban Kiém soat
Tang Xuan Truwdng- Thanh vién Ban kiém séat
Trinh Hiu Hanh - Thanh vién Ban kiém soat
Lé V&n Béng - Thanh vién Ban kiém soat
Nguyé&n Nhw Khué - Giam Déc

Vi Van Hoan - Phé Giam Béc

Dwong Dinh Hoi - Phé Giam Déc

Héi dong quan tri Nguyén Thanh Chuong - Cha tich HDQT Ky su silicat
Nguyén Nhw Khué - Thanh vién HDQT Ky su silicat
Vi Van Hoan - Thanh vién HDQT Thac sy

K§ sw nganh thi céng céng trinh

Pai hoc Tai chinh

Pai hoc tai chinh ké téan

Ct nhan chuyén nganh ké téan doanh nghiép
Thac sy luat

Ky sw xay dwng

Ky sw silicat

Ky su silicat

Thac sy

K§ sw nganh thi céng céng trinh
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CTCP xi mang Bim Son_Ma chiting khoan: BCC - HaSTC

Bao cao cap nhat

Th 4, ngay 13 thang 05 nam 2009

Cac chi s6 tai chinh

Bang 3 - Bang can déi ké toan

Don vi: triéu déng 31/12/06 31/12/07
Tai san ngéan han 680,966 1,251,134
Tién & twong dwong tién 119,421 85,554
DPau tw ngan han = =
Cac khoan phai thu 288,128 369,579
Hang tén kho 272,524 786,419
Tai san ngén han 893 9,583
Tai san dai han 1,145,074 1,090,484
Cac khoan phai thu dai han - -
Tai san cb dinh 1,138,206 1,084,944
B4t dong san dau tw - -
Pau tw dai han 5,000 5,000
Tai san dai han khac 934 270
Loi thé thuong mai 934 270
Téng tai san 1,826,040 2,341,618
No phai tra 857,536 1,312,480
No ngén han 390,288 309,387
No dai han 467,247 1,003,093
Vén CSH 981,085 1,026,242
Vén CSH 968,405 1,016,188
Ngudn vén khach & quy 12,680 10,054
Lei ich ctia cb déng thiéu s - -
Téng ngudn vén 1,838,621 2,338,723

31/12/08

2,737,009
84,825
340,214
2,285,712
26,258
1,898,714

1,893,675
5,000

19

19
4,635,723
3,454,354
518,844
2,935,510
1,171,296
1,171,296

4,625,649

Bang 4 - Bao cao lwu chuyén tién té

Bon vi: triéu déng

Bang 7 - Pinh gia
Ngay 13/05/2009

Sé lwong cb phiéu dang lwu hanh 95,661,397
Gia thij trwong 12,400
Gia trj von hoa thi trwong 1,186,201
2006 2007 2008
SLCP LH cudi ndm 90,000,000 90,000,000 95,661,397
SLCP LH binh quan 90,000,000 90,000,000 92,528,240
EPS 1,027 1,545 2,335
P/E 12.08 8.03 5.31
EV/ EBITDA 3.23 3.65 8.16
Gia tri s6 sach 1 cp 9,462 10,244 11,314
P/B 1.31 1.21 1.10
Doanh thu/1 cp 17,708 17,189 20,925
Gia/ Doanh thu 0.70 0.72 0.59
Co tirc 1 cp 700 1,000
Cb tire/ Gia 6.36% 9.09%
C6 tirc/ LNST 45% 43%
Bang 8- Hiéu qua hoat dong
Vong quay cac khoan phai thu 8.85 4.75 5.47
Vong quay hang tén kho 4.42 2.20 1.01
Vong quay cac khodn phai tra 13.40 14.40 7.96
Vong quay téng tai san 0.91 0.74 0.56

Bang 9 - Kha nang thanh khoan

Lwu chuyén tién tr HDKD 55,693 (314,590)
Lwu chuyén tién tir HD dau tw (247,052) (52,700)
Lwu chuyén tién tiy HD tai chinh 194,638 333,421
Lwu chuyén tién thuan trong ky 3,279 (33,870)
Tién & twong dwong tién dau ky 116,140 119,421
Anh hwéng cta thay déi ty gia héi

o % A 1 3
doai quy doi ngoai té
Tién & twong dwong tién cudi ky 119,421 85,554

(858,243)
(984,287)
1,841,768
(762)
85,554
34

84,825

Bang 5 - Téc do tang trwéng (%)

Tbc d6 téng trwdng doanh thu na -2.93%
Tbc d6 téng trwdng loi nhuan trudc thué na 18.31%
Tbc d6 téng trwdng loi nhuan sau thué na 50.48%

25.15%
55.69%
55.35%

Bang 6 - Ké hoach kinh doanh nam 2009

Doanh thu (triéu ddng)
Téng trudng so véi ndm 2008 (%)
Loi nhuan sau thué (triéu déng)

Téng trudng so véi ndm 2008 (%)

2,670,000
38%
163,000
-25%

Hé sb thanh toan hién hanh 1.74 4.04 5.28
Hé s6 thanh toan nhanh 1.05 1.50 0.87
Hé sé thanh toan béng tién 0.31 0.28 0.16

Bang 10 - Kha nang sinh |&i (%)

Loi nhuén bién gop 25.34% 24.73% 20.12%
Loi nhuan bién treée thué 7.36% 8.97% 11.16%
Loi nhuan bién sau thué 5.80% 8.99% 11.16%
ROA 5.28% 6.67% 6.19%
ROE 9.88% 13.93% 19.55%

Bang 11- Phan tich Dupont

Loi nhuan bién sau thué 5.80% 8.99% 11.16%
Véng quay téng tai san 0.91 0.74 0.56
Téng tai san/vén CSH 1.87 2.09 3.16
ROE 9.88% 13.93% 19.55%

Bang 12- Co’ cau vén

No/Vén CSH 0.89 1.28 2.92

No/Téng tai san 0.47 0.56 0.75
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CTCP xi mang Bim Son_Ma chiing khoan: BCC - HaSTC Tht 4, ngay 13 thang 05 ndm 2009
Biéu db 2 - ROA - ROE (%) Biéu dé 3 - Doanh thu - Lgi nhuan (ty déng)
8.00% 1 - 25.00% 2,500,000 -
7.00% 1 6.67%
. 6.19% L 50.00% 2000.000 - 1,936,146
6.00% - 5.28% 19.55% T = Doanh thu
5.00% - L 15.00% 1,593,690 1,547,001
: 1,500,000 - ® | gi nhuén
4.00% m— ROA gop
3.00% - - 10.00%  —#@=ROE 1,000,000 - Loi nhu?n
! sau thue
2.00% 1 5.00%
- 5.00% 500,000 - 403,809 382,497 389,557
1.00%
92,402 139,044 216,011
0.00% - - 0.00% 0 i i X
2006 2007 2008 2006 2007 2008
Nguén - Céng ty, HSC Nguén - Céng ty, HSC

Bang 13 - Bang can dbi ké toan

Don vj: triéu dong 30/09/07 31/12/07 30/03/08 30/06/08 30/09/08 31/12/08
Tai san ngan han na 1,248,691 2,346,133 2,304,028 2,561,840 2,737,009
Tién & twong dwong tién na 85,554 137,129 26,383 22,137 84,825
DPau tw ngan han na = = = = =
Cac khoan phai thu na 368,336 446,207 455,458 446,251 340,214
Hang tén kho na 786,419 1,753,891 1,808,598 2,078,581 2,285,712
Tai san ngén han na 8,383 8,907 13,589 14,871 26,258
Tai san dai han na 1,090,231 1,206,454 1,340,915 1,529,042 1,898,714
Cac khoan phai thu dai han na - - - - -
Tai san cb dinh na 1,084,587 1,201,454 1,335,778 1,523,608 1,893,675
B4t dong san dau tw na - - - - -
Pau tw dai han na 5,000 5,000 5,000 5,000 5,000
Tai san dai han khac na 644 - 137 435 19
Loi thé thwong mai na = = = = 19
T6ng tai san na 2,338,921 3,552,588 3,644,942 4,090,882 4,635,723
No phai tra na 1,314,491 2,465,334 2,467,485 2,874,374 3,454,354
No ngén han na 311,046 486,095 363,013 407,652 518,844
No dai han na 1,003,445 1,979,238 2,104,471 2,466,723 2,935,510
Vén CSH na 1,024,430 1,087,254 1,177,458 1,216,508 1,171,296
Vén CSH na 1,018,631 1,080,483 1,160,064 1,202,807 1,171,296
Ngudn vén khach & qu§ na 5,799 6,771 17,393 13,701 -
Lgi ich cta cé déng thiéu s na - - - - -
Téng ngudn vén na 2,338,921 3,552,588 3,644,942 4,090,882 4,625,649

Bang 14 - Két qua hoat dong kinh doanh quy

Don vi: triéu déng Q3 2007 Q4 2007 Q1 2008 Q2 2008 Q3 2008 Q4 2008
Doanh thu 335,852 465,201 461,614 473,436 452,438 548,659
Chi phi ban hang 262,989 345,366 340,141 404,881 373,699 432,636
Loi nhuan gop 72,863 119,836 121,473 68,555 78,739 116,023
Doanh thu réng i hd tai chinh 165 326 (3,679) (7,483) (4,861) (12,770)
Chi phi ban hang & HDKD 47,148 75,118 53,256 18,624 32,783 71,119
Loi nhuan rong tr hd kinh doanh 26,629 42,890 64,537 42,447 41,096 11,090
Loi nhuan khac 513 (276) (246) 1,657 1,798 (3,050)
Loi nhuan truée thué 27,142 42,614 64,292 44,105 42,894 58,810
Loi nhuan sau thué 27,142 42,614 64,292 44,105 42,894 58,810
LNST ciia cd déng cong ty me 27,142 42,614 64,292 44,105 42,894 58,810
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CTCP xi mang Bim Son_Ma chiting khoan: BCC - HaSTC Th 4, ngay 13 thang 05 nam 2009

Khuyén cao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé& phan phéi tai Viét Nam va nwéc ngoai. Cac théng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitrng théng tin v& chinh Cong ty, HSC khéng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém cla nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khdng cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong trdng
hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Thang tin trong bao cao nay dwoc thu thap
t&r nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw dd chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai nguwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cao nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat ca nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng c6 van ban chap thuan cta
HSC. Xin vui I6ng ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

Coéng ty C6 phan Chirng Khoan Thanh Phé H6 Chi Minh
Lau 1,2,3, Toa nha Capital Place
6 Thai Van Lung, Q. 1, TPHCM
Tel: (84 8) 3 823 3299
Fax: (84 8) 3 823 3301
www.hsc.com.vn
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